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Winnipep Bonrd of ‘frade.

President D. K. Elott occupled the
chafr at the theeting of ‘the board om
Tuesday and i his opening yemarks
gave a resume of the business trans-
acted by tha board of trade councll
durlng the past month. |

The followihg members were pres-
ent : D. K. Ellfott, J. Maw, A. Strang,
J. I Ashdown, R, J. Campbell, 'C. A.
Anderson, W. B, McCreary, D, D.
Wood, J. B. Monk, W. Martin, R, L.
Richardson, W. Parrish, John
Stovel, E, 1. Drewry, D. W. Bole, N.
Bawlf, W. R. Baker, Alex. Macdonald,
R. T\ Riley, A. J. Magurn, F. Gliroy,
G. H. shaw, H. 8, Crotty, D. J. Dysou,
J. H. Brock, G. R. Crowe, . D. Rich-
ardson, D, Iorn, A

The Mint.

Mr., G. F. Stephens brought up the
question of the mint, and after some
discussion Mr. J. H. Ashdown moved
—That this board heartily cndorse the
establishment of 2 mint in Canada:
and {8 of the opinlon that the gold to
be minted ‘therejn should be in the
form and denomination of Canadian
currency. i

Some further discussion ensued and
Mr. Alrd, of the Bank of Commerce,
moved In amendment—That & com-
mittee of the board be appointed to
cenfer with a bankers’ committee on
the subject and report back to the
board before taking further actlon.

Mr. Ashdown allowed his motlon to
stand as a notice of motion and the
amendment was put and carrled.

Diriy Paper.,

The matter of unclean bank blis
was brought up by Mr. Ashdown and
he moved, seconded by AMr. Ross—
‘That the ‘government be requested to
circulate a new iisue of one dollar and
two dollar bills sufficlent to replace
the dirty and mutilated currency now
in clrculation. The resolution was ad-
opted.

: Tho Subway.

The discussion on the Main street
subway was introduced by Mr. E, L.
Drewry, who sald he thought the
board should deal with the question
as nearly all the members were in fa-
vor of It and- he thought that the fact
that the board favors the project
should be made known in view of the
closeness of the clvic elections. The
residents of the north cnd of the city
had been put to great Inconvenience
on account of the difficulties in the
way of traflic passing over the C, P.
R. tracks and year by year things are
becoming worse: people lving on hoth
stdes of the track are afrald to let
their children cross them on account
of the danger. The agrecment reach-
ed between the city and the C. P, R.
was charaocterized as very fair and the
city. council should be endorsed and
sustained in thelr action by the board.
1t the by-law is not passed things
would drift alung until there 18 sume
terrible accddent, when jpeuple wouid
tumble over one another to do some-
thing as o remedy The stheme now
befure the public is a business pru-
pusition, but a “ew peuple fly in the
face of it simply because the C. P. R.
is concerned fn it, It would be in the
fnterest of all portfons of the cityand
would tend towards consolidation. Mr.,
Drewry moved, seconded by Mr. Maw:

“That the board cndorse the action
of the city council-In thelr efforts to
provide a subway under Main street.
and pledges §ts support to any-rcason-
able measures nccessary to galn the
end aimed at.’”

‘Wiunipeg. Dehentures.

Winnlpeg q:g:"gbmnuu:cr Curry has
the follosing t0"Ray.abuut our ity de-
bentureo

“On the 21st of June, 1809, the city
advertised for tenders for $1350.363 of
4 per cant local improvement deben-
tures, and $60,000 of 3% per cents,
tenders to be In by the 28th of July.
following. The advertisement was
publlshed In Winnipeg, Toronto, Mon-
treal and’ New Yovk papers, Elght
blds were received, the 4 per cents
were awarded at an average premlum
of $2.1G.per $100; the 316 per cents' at
08.25, the latter to a Chicago firm,

This year on the 23rd ot April, tend-
ers were asked by oadvertisement foT
$400.223.7S  of local _ Improvement
honds, $§208,000.00 of 35-year 3% per
cents rencwal bonds, and $25,000.00 of
20 year 3% per cents for water serv-
ires, blds to be In'by 3.30 p. m., the
"Sth of June. Only- three .blds: were
received, one for the 20-year four pes
rents at 100.54, which was accepted,
an- offer ‘of- 0914, "for“the: seven-year

fours, dectined, and an offer of “$100,-

10000 for. $100,000 00 four per cents,’

Jwvhich was Held over and subsequently
acceepted for the remalning lJocal Im-
provements of the longest terms, viz.t
‘the 19 and 16 years. The L. T, bonds
vun from 7 to 20 years, according to
the life time of the lmprovement, the
difference In value being about 3
cents per $100, in favor of the long-
est term. Later on, $10,000 of tho
10 years were sold at a premium of
§50, and  $S5,000 at. pas, leaving
$13,009.22 of the 10 years' and the
whole of the 7
hand unsold. Last month n Boston
firm offered cqual to 4 per cent. yleld
for the 3% per cents. 1 am in corres-
pondence with eastern houses with a
prospect of obtalning a better price.

All  the Tanadlan and Am-
crican  citles of any standing
have for some years past been Issulng
long time bonds at 3% per cent; the
begt results belng obtained when the
rate of interest ylelds par or a little
under. “The by-laws fixlng the rate
for the bonds'now on hand werg. pass-
ed before the prevalling financinl de-
pression set In.

Other Canadian cltics have not Leen
much in the market this year. In
June last Hamilton sold $£200,000.00
3's at 98.52.

The shrinkage In values in, London
Is naturally refleoted In Canada. A
iittle over a yecar ago the provinclal
government sold 30 year four per
cents at 111, On the 8th of this month
Manitoba four per cents, having 28
years to run. were quoted In London
at 104 asked, 102 b, Indicating, at 103
arn intorest yleld of 3.83 per ceat. On
the same day Winnipeg five per cents
with 14 years to run, were quoted at
110-105, representing a yleld of 415
por cent.

Canadtan cities are now looking to
the United States for cheap money.
Montreal's last big loan was placed in
Chicago: Winnipeg's last ‘fssue of
school bonds went to Boston, Three
and one-half per cent. bonds of Amerl-
can cities in good standing realize a
promium, sclling in somne cases as high
as 110, while state three per cents
fotch over pur. DIut it will take a lit-
tle time for the American Investor to
become firnildar with the condltions in
this new tleld.

Jt is no more unusual for cities than
for othar corporations to hold securl-
Jdes for a favo:able market, and-it 18
inadvisabie to appear as a borrower
too frequently i once a year is oftep
enough., Early next year Winalpeg
wiil require to make further considor-
able issucs of bonds to cover deben-
ture expenditures of the current year,
and those carried over can be offered
along with the new ones.'”

1With regard to cinking funds
comptroller made the following
»lanations :—

*In 1887 the ofty stopped levying
for sinking funds, the council secured
from the legislature power to apply
all sinking fund monles In ‘hand In
payment of the first issue of bonds,
L0 NN, fulling due In 1804, and
to issue new bonds to pay off the o1d
ones at maturity
duty retired, leaving the sinking fund
trustees with the remains of the fund,
represented to-day by some $23.000.00
cash on deposlt in the bank, and alit-
tle more than an equal amount In
ortgages and realty. No sinking
fund was levied from 1887 down to
the ena of 1595, Full provision has
been made for the redemption of all
bonds lssued in and subsequent to
1890, leaving thos¢ issued prior to
that, amounting to $2,390,652.64, un-
provided for other than by the power
to renew, and such contributions as
the trustees -might make from the old
fund. The first of the ‘‘unprovided
for” to fall due was the Main stree!
north pavement bonde, $14,000.00,
taken up In November, 1898, and since
caried in ‘‘suspense” awalting resim-
bursement from the sinking funad
trustees.  The next to fall in were

the
ex-

$200,000.00 “Loulse Bridge” § per
centg, retired by special loan
from the bank pending sale

of the $208.000 3% per cent. issued
10 replace them ; $200,000 more (C. P.
{tdofonus) falls due "20th September,

Tie local improvement dobontures
are being_taken care of as they fail
due ; $30,500 were pald off in 189S,
$32,000 in 1899, and $35,008.36 in 1900.
$G0,256 will mature in 2001,

The city ‘“banks” with the sioking
fund pending.-collection of taxes and
sale of bonds, adlowing and providing
In’ the ostimates for, Intcrest at +4 per
cent, thus having to borrow at a high-
cr rate just so much less than if the
find wore set apart on Speeiad de-
posit.” . -

years, $41,827.92, on.

The first issac¢ was:

‘grain exchange.

" THE COMMEROCIAL

The Travellers Mecet.
. "fhe .annual general gathering. of. the-
Northwest Comimnercial Travellers' as-
soclation of Cunada was held Saturday
evenlng in the board of trade room
The presldent, W.
JHargreaves, occupled the chalr.. There
word also present: Viee President G.
. Bryan; treasurer, L. C. Macintyre;
Scoretary, K. J. C. Cox; directors, I,
N. Morgan, F. C. Fahey, J. T. Blacik,
and over Lwenty-five active travellors.

The minutes of Jast meeting  were
read and approved, The chalrman then
called for nomination for oflicers and
board of directors for next year., The
tollowing were received:

President—G. Y, Bryan, A, P. Jet-
freys. .

* Vice President—F. M. Morgan, accla-
mauation.

Treasurer—-I.. C. Maclntyre, accla-
mation.

Directors—E, L.Thomas, J. M. Lamb,
H. W. Hutchinson, F. C. Faley, F. \V,
Drowry. M. McGowan, . I, Agnew,
0. M. Hatcher, R, J. Campbell, Geo.
Wilson, J. M. Macdonald, J. T. Black,
J. McDonald, J. Maw. Eight of the
roregoing with the retiring president
will comprise the board. The result
of the balloting will be reported by
the scrutineers on Saturday, Dee. 22,
the date of the annaul meeting.

Augditors—a. L. Johnston, H. W,
Hatehinson,

Scrutincers—>M. Healey, F. M. Mor-
gan, W. A, Cavanagh.

A committee, composed of A. L.
Johmston, L. C. Maocintyre, O. M. Hat-
cher, F. M. Morgan, and G. F. Bryan
were appointed Lo conslder the advisa-
bility of arranging an excursion, to se-
cure rates to the Pan-American. expo-
sition, and as O. M. Hatcher, deputy
grand counciilor of the U. C. T., ex-
tended to the members of the N.AV,
C. traveliers an invitation 10 be prese
ent at the meeting of the U. C, T., to
be held at Fargo the last week in
May uaext, the above committee are
a1so to consider the advisabllity of at-
tending as a bhody at Fargo.

There was considerabie discussion in
Tegard to what form of entortainment
it any should be glven Christmas
week, A dinner was not favorable
to the majority of those. present, and
ag negards a conversazlone and ball,
as In the past, {t was the oplinlon
that there is no sultable place in the
city ot present for such a large crowd
as the wavellers usually have. For
that reason it was declded not to have
any entertainment this year

F. M. Morgan and L. C, Macintyre
thanked the members for the honor
In electIng them respectively for vice
president and treasuver.  The meeting
-then- adjourned.

It was with regret that the presi-
-dent.-had o announce the death of R.
J. Galna, formerly traveiler for R. A.
Rodgers & Co. AMr. Galna died at
tne goneral hospital on Saturday
morning.

L. C. Maantsre was  first otected
treasurci at ihe geaetal mecung in
15895, and has been elected annualiy
w that posttivn., all {eehng that he.ds
Jhe right man in thal pusitivn

F M. Morgun has always been very
popular among the travetlers, ana
hnis many friends will be pleased to
near that he has been elected vice
prosident. '

Experiments in Wheat Raixing,
. Washington, Nov. 20—~The depart-
ment of agriculture has just issued a

"bulletin which contains mahy inter-

esting reports from the varfous ex.
perlment statlons of the country. The
opinion generally prevails that carly
preparation of land- for wvheat Is an
advantage. A number of stations
have studied this problem and have
réoported’ results showing the advant-
agesof breaking the ground for wheat
upon the removal of a precceding
crop of oats.

As the -result of seven years' trial ot
the North Dakota statlon, fsll prep-
acation for spring wheat gave an In-
crease in yleld of one bushel per acre
over spring preparation.

At the Minnesota station 4t was
found that early plowing opened the
surface of the ground so that the
rainfall could be more readily absorb-
ed. while the furrow slice foomed an
effective dirt mulch retarding  the
movement of molsture to the sure
face. This i3 a matter of much Im-
portance In a droughty reglon. It
was also found that on unplowed land
the growth of weeds Yollowing: ¢ crop
of grain dissipated a large amount ot
the molsture that early plowing con-

‘served.” Briefly’ stated. carly. plowing,

followed @t Inte vals by harrowing,
prevents. thie growth of weeds, con-
serves.-the molsture of the soll, keops,
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the sofl in good tilth, and results In
the fornativn of a4 sced bed best suits
ed for the prompt germination and
growth of the seed. *he cost of pre-
paring the ground s’ lessened, the
yield of grain is Incceused, and the
practice s financially profitable.

Ontario Crops,

The Ontarlo departinent of agricul-
ture has just completed the estimate
of the yleld of crops for 1900. The
following !s a condensed statement of
the bulletin which will be published In
® few days:

‘The most notlceable temperatura
feature has been the fuet that the
months of August, Septembver and
October were 5.4, 4.0 and 8,0 degrees
respectively above the average. Dur-
ing the same three months the rafn-
fall was about half an Inch lower
than the average. ‘The rainfall for
the six months, April to September,
was exactly the average ot the past
twenty years,

On the whole the grain crops of the
year were In quallty and quantity
qulite up to the average. The new
fall wheat crop I8 in fair condition,
but the damage by Hessian fly is quite
widespread. The “pea bug™ has in-
creased to an alarming extent in some
sections, Corn was one of the best
crops of the year. ‘I'obacco, beans,
and buckwheat were fair.  Potatoes
were good, mangels extra, but tur-
nips were rather poor. Fall fruit was
quite _above the averase, the apple
crop falling but lttie below a record
yéeld. Ldve stock generaily are in
good conditlin, and hogs have been
s0ld In Jarge quantities. A large
;\gmber of slilos have been built this
rear,

Racon Hogs.

A lengthy ciecular giving pointers
on the pacon trade to the farmers of
Ontarlo, issued by the Ontario de-
partment of agriculture. F. W. Hod-
son, Dominfon Hve stock commission-
er, after summing up the whole bacon
situation at present, says: *The Can-
adian market demands a long, lean
singer. Thesofore it §s in the interests
of Canadian farmers to supply the
best plgs for that purpose. First class
goods mean a growing market at
home and abroad. everything else.
means a stauvnary or receding mar-
ket. At the present time, 25 per cent
of the pigs marketed In Canada are
what is known as “softs,” 25 pes
cents are f{lats and at least 10 per
cent unsizables. Sixty per cent of
Canadian pigs grade No. £ or lower,
which Is 40 per cent more than might
be expected it breeding were carefully
QOne. Canadian farmers lose at least
20 cents per hundred on all pigs sold
because. of this condition, packers fix-
ing their buying prices arco-ding to
their average receipts  from  sales.
The n.aa who insists on breeding the
Wrung Lype not only toses 20 cents
per huudoed, but he causes his neigh-
bu, tu do su as weli., Not only this,
but he injures the home and foraign
trade Therefure 1t is to the interest
of every lllizen that the might sort
of pigs be bred on every Canadian
farm and that they be properly fed.
Pigs of the wrong type cannot be
made good by any kind of feeding,
z’et .bad feeding will spoil a good

5.

Search §s stll betng made for T. J.
Chisnolm, the missing man wanted in
‘connection swith the Montreal cold
Storage frauds. In connectlon with this
<celobrated case, <harges have been
made against Alexandger McCulloch, of
Crofl & McCulloch’s Dairy Co., and D.
J McGllls, on the ground that they
consplred to defraud the Merchants'
Bank of Hallfax out o2 $220,0600 on
bogus warehouse receipis. It 4s be-
Hoved ‘Chisholin can give important
evidence In the case.

Sixty-elght per cenl o! the leading
business houses in Detroft, Mich.,
have mutually pledged themselves not
to cmploy any person under 21 years
of age who indulges tn the habit of
cigarette smoking. It this pernicious
habit among boys could be material-
1y reduced by following up this plan,
it would be a good.thing it the plan
were generally adopted iIn towns und
citles,  Whatever may ve sald In
favor of tobacco smoking for aduits,
nothing can_ be sald {n faves of the
cigarette hadit among boys. It 1Is
quite certain that it stunts the growth
of the boys, and makes them weuaker
and more nervous dn after life. Boys,
who wish to grow up stout, strong,
manly feliows, able to take their own
part, Wil no. weaken themselves by
using tobacco {n thelr carly yecars.



