
Calvin as a Writer.
Pil. Ensila Fangiait lias writteî lin tire Rlevue

Bleu ai Paris a very appreciative article au
Jaohn Calvin front a literary point ai viow.n1e cauier titet ho '.Vas flic greateat master
oa tyle ai the 101h entury. Titai heoxplains
sonsauvhat acntely, tua:-enStylo la anc

111i19 sud speech is atiathor. Tire art ai
xvritstas ail tlie art af speaking arc difieriat
arts. Ti I wei-a miore couvaiîeed thrat I amn ai
whst, 1 have asaid ahove. 1 woutli doelare the
style ofiCalvin ta be tire greattst styla ai tire
1 Oti century, bocausa it ta te style whîclà, lai
is soerity, ini arinter, ia ils correct anal
chaste aspect, is the fîtiat retoilod (rotai
spokan style. I bava, lîowex-er, a %veakuesa
for writcra who, bave aoaîetiugaof tire (reedlan
anal spontauceaîs itraces ai speech, anal Mai-
taignu, anal, aveu moraie, Rabeaiss, xviii always
hava for me a aadncing ahanasr. Stili, it is
uiecessary for me ta admit that, iu tho inaLter
or cultivateil style, Calvin sîtrpsssed ail
wraters lin the 10tit contu .' VIl %yoon dis.
caver fi-arn the tenor ai his criticiant that
M. Fauguot lwell underetands balla tua style
anal tho s[pirit ai te fenons Genavat Reforat.
cr. The truathitl tt Calvin n-rote ta bc
unalorstonil, atad ttat; he simply simd at cati-
vînciaig bis resalera. Thoa are othor-rules
anal qushities oatyla ; bat ho recagaaseil tii
one oaaly Henco bis writitaa r vizaraus,
ateru, diect, anal vaient; brut tbcy are.
liard, d-y, metallie, lustrons, sud miassive.
Hc btail aie ar thse greatest spirits, but nat
ac oi tho grearest lîcarts. Hareiu Calvinlsm
la hiko Calvini. It in gi-ast air a syatem ai
religions iDtelhactualLxatn, but it woul liho
grater if thora i-are mare heuart lu 1h. - Fx.

WhESTE rN ASSURAN CE
COMPANY.

.Annual Meeting of Shareholders.
Turannuel meeting ai tho sbarebalalers ai

tire aboya Coatpny iras li at ils offices at
Toron to on Thaursday, 22ad Fobruary, 1894.
Mrt. A.. M. Smith. presiaent, occupiail tha
chair, ana l Mi. J. J. Kouny, tus..aging
ilirectar, iras appointed ta &ct as sccrotary ta
the meetinîg. Tho secratary i-a esti (allowing

F011TY-THIttD ANNUÂL uiEI-0 ILT.
Tho Diractors havo ploasuro lu presonting

hereuviti thse forty.third annual reotrt of the
Campany, vrith revenue sud expeitaiture, anal
profit aud lass scounts, for tbc yctr cniling
Slst Dacenaber lut anal statmuont ai assois
ana l iabilities zt thecclosa ai the year.

In coniormity iriti tite resohutions pasacil
at thte special meeting ai aharchalaiors beld un
trte 22uil ai Febnuasry last, the paiai.np capital
ai tise Comnty lias boonincraasd ta 81,000,-
000. ania tire total cash assets nv a nunit ta
$2,412,642.63.

In regard ta the business transacteil during
tise yesr, it will ba natel that; tha pro miinm
licone shows a moderato incresseoaver titat ai
1892, but, i-hile Uic rates cf preminin obtainoil
have, as a i-uIc, beah such as, judging by pt
experiauce, wold bave, been atmple ta yid a
fair profit in an ordiusry yeux, thaey have nt
proreil aniSient te vucet thte exceptioitl
lasses Vvbicit titis L;ompauy-in comumna witit
arbora doiaig buziness in Canada aud lte
Unitedl States-lias xaustaincal damring 1893.
Your clirectars cousider, haonorer. that lte
causesta wbich uo inoonsilexable praportiinn
ai tho exmsive destruction ai praperty bi' tira
during *'le put turevo montýs -à attribut-
aible tuay 'te regarileil as ai a tran&itory
nature; , -- ilo its effects ara like'y ta ha ex
pariencadin lu uoceeding years in tue main
tonsuecrad aequate rates ta mu.,ý emmtbnraa

opnisfortUc es tbey hava sustaineal.
Th epeice ai this Cnmpauv ihl flitc paut,
as eel o cc by a reftence a its auaI

rports, confirais titis opinion a. à at tire saine
titue deiioaitrates lte wiscbm ofi accumulat-
iit2 ia: prasperaus timte an ample raserro ta
mrtit Uic demrands Gr adverse ycara In titis
conuoctiGn, it may ual bc ont oif place ta refer
lite ta tise (set tuhat (rom u caruimgs of tlie
lire- yAars precediug theoane nu-.ler reriew i-e
bir,- been able, âtrter psying dividends at the
1ratr -<f tan par cent. lier anunna, ta carry
$315 000) ta ont rese-v ina.] ; aud'althongit

sn business i uch as thst i-a am- eugagal lu,
tua reliable forecast cen inade ai flitc probable
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outteatie ai any ac yeax, your Direetors toal
that they have cvery reason ta anticlpate that
tlic future ozperience afifthc Comlpany Nytih
ptavo at toast as favaurable as it& record iu
tire ast.

TC~ Dirocrors feel th-t; thre thanka ai thic
abarebiolders ara duo ta the oilcors and ageuts
ai tire Caompany for tiaoir %vork iu a year whalch
bias beu a particularly tryiaag oite ta ail cou-
ccrned.

Ravenue accoiit-
Total incarne.......... . 2,525,808 03
Exniadituro(ia.c1aading appra.

pristion for ail lasses re-
portail ta Slat Decamiber,
1893>............. . 2,420,770 98

Total assets ..... ........... 2,412.642 os
ReServe fana .............. 1,090,000 00
Surgilui; for pahaay-holders ... 2,098.030 58

Tire l>rcsidett, in maviaag thre adoption ai
the Repart. raid:

la tho Report yen hiavo just liear! roand,
the Directats have piacail bofaro the ahare-
itoidorsi whist I tlîink inust bie regardoil as a
aIe -r and intelligibln statemnut ai the traits-
artions ai tie Comppany for the ps.st ycar, andl
of its haucial conditionas at the close ai 1893.
IVe have rtferreil ta tha expelience oi the
Comapany in flic past, anal ta aur antici-
pationsu for its future, andl brlly alludod ta
the %eceptionil conaditions which, have pre.
vailed throughiout the fiasncial and coin-
mercisi rvarld ; but it niay not lie iusppro.
priata, for me ta extonil my observations saine-
whiât, aud call your attention for a few
moments ta thre general experienceofa cant-
parties$ uri g th ryigtna hoti ri
%ve hava pasid. in tho biiss~ in which %ra
rv engag i. Iusuraace lias beau caiheil thre
haud.maldon ai commerce, sud it mnuât bis
adanitteil that without the protection it ciTers
tire trado and coînmoec of the coiaînry wvouhd
becomo pasralyseil. Upou. tire secunty afford-
ail by inuranca coin anies overy merebaut
andamnufacturer ia largoiy dependent, sud
ujian this saime protection aut batiks, lin
coariantes. andl ather financial institutions

Mrtel for imwunity f rotu tire rislc alosa by lire
admarine disastor ; in iset, undorwvriters

nîay bo regardeil as entlorsers, in a limiteà
stase, ai almast every commercial and
financial transaction ai tire business communa-
ity. .With theso intim',te, relations oxistalag,
it might naturaihy bo supi oseil that insurance

*compauies canlil nat fait ta be affecird, in un
%ibgbt degrce, h y the distttrbed conditions

iralinl ait branches ai traita during
mv'lida iaw exti-scts front tho statementà

ofteconîpanies whieh havo botn publishod
in Canada andl the Unitedl States rrilI aiforci
conclusiveoeviîec that titis bas bean the
case. 'The thirty.aoven canîpsnies licenseil by
the Don'iniaai Gavarument ta do business in
Canada repcrt total premintir receiptsa for the
ycar of $0,74 0 1958. and total lasses ofS4.970,-
266. a ratio ai lasses to prenuluma ai 73 8.4
per cent., or 12 par cent. in exces af the
average ratio ai titu preceding sixycars ; andl
in the Untedl Status, althcugb the total
figurea or ail t.he compaxiies aoi-g bnstinus
thero havo not jet heent compilad. no find in
the repart jnst jisatiea by tho New Yetr, Statu
Saiperintondent oi Ixtaurance un luestioriablet
oi'.enoa that thc bu,,iness af thi conntry bas
beau donc at a crinsiaicrable leu 4o tire coin.
panties. Titis report exabracca the statements
or oua bundted and tNrenty-eiglit Auxerican
anal foreagu companiea doing tira anal ma.-ane
business in the Unitedl States aud shows a
abrinkago ai nearly $10.000,000 in tira cain.
bincil surplus fundR ai titsc campanies, coin-
pareil with that which tiaey biail a ycar ago.
dune ta the cxtraordinary laoses oif tira put
year, anal ta tho declitio in the ma4lrket value
of manym ai their assais.

Tnrning iroia ibeso figures ta aur owni ex-
porience, ne final thatour lo= ratio in Canada
in neariy 10 per cent. beh.ar tbe averageofa
the comtpanica as a whole, anad that in the
Unitedl Status we canipero favaurably ivitb
the Atnerican anal turcagit companies daing
businesstuierr. 1 ~ iecoe thatl t nay
sumni uthe result ofi aur yeais a siness by
saying that, oantp".tivcly apeslciag, we te-
gard it as a farotarablo ane, wbon wc consider
the ecrlexperienra as aluonastrateil by
thes =iua h ave quoted.

la prmuetiîag tho lut Annusi Repart ta
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the altareholalers s y car ïga, I pointed aut
tlint in tlio precedlng twventy-sooven years
duriaag whaicîit 1aa bati l the hanreur ai ce-
eupylug a set at titis Boardl %v hatl, not-
%vitnstaaîdin, tlic adverse axperionco aif ser-
oral yars i wbicb expeaidituro excecalci
iucoaie, benu able, ont af ir flc sruings ai tite
business, te psy 81,015,000 ini -lividotads ta
shareholilers, sud ta carry aealy$900,000 ta
aur Reservo 1Aidua; anal bfoo ainlng nuy
seat it tnay bc wcll for taie ta state briefly the
graounads upon whiclî the Directars hbue te
opinions exîtressei in tiaoir Repart, tîtat at
Icast au equally favoîtrable record inay rassoit
ably be loakeal for iii flac friture.

Firat, lot mtusay tlaataîar business làssubject
ta elenients lar&ely boyanil huauit contrai,
as vroll as sensitive ta tire fluctuations sati
disturbances; at tire commercial xvarld, andl
that wo catanat reduce it ta anytlîiug liko ant
exact science, nor estintate, with any degrec
ai cortality, tire lasse wvbicb are likoiy ta,
oecur in atay anc year. Nevertbeicss tlie

laistory ai firo insitrance shows-anal ou- awîa
records confirai this-that, natwithstanding
the fact tîtat %a accasiunally nacet years
wlîic. are liabla ta upset aur caictulstiona as
ta rates whaicb saould yicld a profit, if no
taira a poierof (say ai itve or ten y ars) sufl-
aient ta efjusdizo fluctuations ancli au I have
raferreil ta, %ré finil that the pronauins ara
stiflicient ta yield a pratit ta tire conipanice,
after payiug ail bisses anal «penses. Furtaer,
%vc btehray that the preseut rates ai ptruini,
speakitag gencrally. are sucla as are likcly ta
prove remutairative, atad taat wlta tItos
tataintaiaîcd, a§ they douhîleas will be, aud a
retirn ta anythiaug like a normal fira record,
camnpanieg vili ba rei'-ubursed for tire 'ases ai
1893;- anal I aru lad ta be in a lacitian ta
ste7 tbaet durittg tîte past iew mentira lasses
haave steadily ditninisbied, andl that thus far
iii thec piesent ycar ne bave notlaitg ta coin-
plain ai iu titis respect. Outr contiti'euco in
itoe future is aise largcly basod upon the
proscrit strong financial condition ofithe Com-.
pany, posscssing, as it dots. cash assots ai
upwarda of $2,400,000. whicb must continua
ta canunanal for iL & libtral shart of thxe best
busainess. ai titis continent.

Tire Vice-Presidont seconddic adaptiatn
ai tho Report, wbieb xvas rarriail unauimonslv,
anal a cordial vote ai thanka xvas passca ta
tlic President sud Board ai Directora for
throir services and attention ta the interests
a! tho Companty during thto put yeair.

The olection ai Directors for tite ensîiting
year was then pracccded witb, ania resuiuted
in lte unanimaun re.elcctoai of theolad Board,
vis. :-Mes. L~. I. Sntitb, Gcnrge A. Cox,
Blon. S. C. Woodl, toht Beatty, G. R. RL
Cackbiarn, M.P., Ocorge McMtrrich, H. N.
Baind, WV. R. Brook, sud J. J. Konny.

At a meetintg of thre Board, of! Dietors
halai subsequently, hir. A. hl. Smuith wua re-
electeil President, and Mr. George A. Cax
Vice-PresUent, for tae ensuit ,j ycar.

A Fine Map.
Tiait Canadiait Pacifie P.ailtay Campany hp3

3uuat issue.! a new and tsbciia ,ll iuap ai
Canada attd the ]argor portian ai the Unitedl
States. The map, xvhich is anc ai the banal-
sonest ever issucd, ouverts the imnse C. P.IL
syalemn and alt connections, inclndang te
uines ai the Minneapolis, St. Paul & Sanît
Ste. Marie anal DuluthL. Sont'j Siioro &tiantic
railways. The greateat, care lias e<idaî.tly
been talcen iz. its preparatius ta acore
accuracy, and sa comploe sud minute are the
clstails that every station on te rozd i hbaw,
besides thic diffèrent ateamaltip rouates ai thte
,Atlantic anti Pacifie coastu. The uuap vili ho
&rn invalatable acquisition ta the business offilce,
scitootron or home, andl lika theoathor ex-
collant mapa issuma byV itis Comupauy Viii
douttbc hon great deauui.

TuaR forty-third aiaial report ai the
Westerna Assurance Comupany inust ho a
satisaction ta the siayclialders, ald at the
gametimc theoexecutiroarc îchoconjraîuiated.
lu tic handai ai a detapRedci market they
-ibow ari' necoated businesas, anal camnpaiail ta
3s1n111ar ins1titutions thOîr ahawing 13 excellent.
A&ftcr psying ýiv;hon3da ut te rate ai tara 1»r
cent $315,000 il caried ta rexervo (nlid.
The repart, wbich will bc founal in anoîher
part ai his papeir, il worthy 01 parusal.


