Calvin as a Writer.

M. Ewile Fauguet has written in tho Revue
Bleue of Paris a very appreciative articlo ou
Joha Calvin from a litcrary point of view,
Ho cousiders that ho was the greatest master
of stylo of the 16thcantury. This ho oxplains
somowhat acutely, thus:=®Style is ono
thing and specch is anothor. The art of
wriuvg and tho art of speaking aro different
arts. If I wero more couvinced than [ am of
what I have said above. [ would doclaro the
stylo of Calvin to bo the groatest stylo of the
16th century, bocauso it s the stylo which, in

- 1ts sevority, in i1ts manner, in its correct and

chaste aspoect, is tho furthest rcinoved frum
spoken style. I have, however, a weakness
for writera who havesomething of the freedom
and spontancous graces of speech, aud Mon.
taiguy, and, even more, Rabolsis, will always
have for me a seducing charm. Still, it is
necessary for mo to admit that, in the matter
of cultivated style, Calvin surpassed all
wnters in the 16th contury.” Wo soon dis-
cover fromn the tenor of his criticism that
M. Fauguet well understands both tho stylo
and tho spirit of the famous Genovan Reform.-
cr. The truth is that Calvin wrote to be
understood, and that he simply aimed at con-
vincing his readers. Thero are other-rules
and qualities of stylo; buthe recogmsed this
ouoonly. Honco bis writings arc vigorous,
stern, direct, and vehoment ; but they are
hand, d:y, metallic, lustrous, aud massive.
He had ono of the greatest spirits, but not
one of tho greatest hearts. Hereiu Calvinism
is liko Calvin. It is great ag a systeam of
religious intellectualizm, but it would Lo
groater if thoro wero moro heart in it. — £x.

Y SUEEI—

WESTEREN ASSURANCE
COMPANTY.

Annual Meeting of Shareholders.

Tog annusl meoting of tho shareholders of
tho above Comp:s? was held at its offices at
Toronto on Thursday, 220d Folruary, 1894.
AMr. A. 2L, Swith, president, occupied the
chair, and Mr. J. J. Konny, ma.aging
director, was appointed to act as secrotary to
the meeting. Tho secrotary read the following

FORTY-THIRD ANNUAL HEPORT.

Tho Dircctors have r&x]o&suro in presenting
herewith the forty-third annual report of the
Company, with revenne and oxpenditare, aud _
profit and loss accounts, for the ycar enling
S)st December last, and statunont of assots
aod liabilitics 2t the cleso of the year.

In coaformity with the resolutions passed
at tho special mecting of sharelioldors held on
the 22ad of Fcbruxr{ last, the paid-up capital
of the Compauy has boou incressed to §1,000,-
000, and tho totsl cash assets now s nount to

2.412,642.63.

In regard to the business transseted during
the year, it will bs noted that the prominm
incomeshows a moderate incresse over thas of
1892, but, whilo the rates of preminm obtained
have, 2s a rule, been such as, judging by past
experienco, would have boen ample to yicld a
fair profit in an ordinary year, they have not
Fmvod sofficient to wneet tho exceptional

osses which this Company—in common with
others doing buziness in Canada and the
United States—has sustained during 1893,
Your dircctors consider, however, that the
causes to which uo inconsiderable proportian
of tho excessive destruction of glmpcny by firo
during *ho past twelvo months ‘s attribut-
able may Y reganled as of a transitory
natare ; whiloits cffects aro like'y to be ex-
perienced in sucoceding yoars in the imein

tonanco of adequate rates to full; ~eimburso
companies for the losses they hiave sustained.
Tho experience of this Companvy in tho past,
as will be xeen by a reference o its annnal
veports, confirms this opinion a. 1 at tho same
timo demonstrates tho wisdom of accumulat-
iugiu prosperous times an ample reserve to
mest the demands of adverso yoars.  In this
connecticn, it may not be out of place to refer
hiero to tho fact that from tho esrnings of the
five yoars proceding the one nodor review we
have been able, £fter paying dividends at the
rate of ten por cent. per annum, to carry
$315 000 to our reservo furd ; and'although
in a businesa such as that wo are engaged in,
no reliable forecast csn mado of the probabls

The Presbyterian Review.

ontcomo of auy one year, your Dirootora foel
that they have every reason to anticipato that
tho futare oxperience of tho Company will
provo at least as favourable as itarecord iu
tho past.

Tho Directors feol that the thanks of tho
shareholders aro duo to the oflicors and agouts
of tho Company for their work in a year which
has boen a particularly trying ouo to all con.
cerned.

SUMMARY OF PINANCIAL STATRMENT.

Rovouue accopnnt—
Total i0COMNG vevvseea.ans 82,526,808 03
Exnondituro(itcluding appro-
priation for all losses re-
ported to 81st Decomber,
. 2,420,776 98

1893).c0iivicnenss
otal assets cueee . ..lieeni.s 2,412,642 63
Reservofund.e.oeeecaeeenaa.s 1,080,000 00
Surplus for polioy-holdors ..... 2,098 056 &8

The President, in moving the adoption of
the Roport, #aid :—

In tho Report you havo just heard read,
the Directors have placed bLoforo tho share-
holders what I think must bo regardod as a
clo.r aud intelligible statoment of the trans.
actions of tho Compauy for the past year, and
of its tinancial conditions at the closo of 1898.
We have referred to tho oxpovience or the
Company in the past, and to our antici-
pations for its future, and briedy alluded to
tho exceptionil conditions which have pre.
vailed throughout tho financial and com-
mercial world ; but it may not be inappro-
priato for me to extond my observations some-
what, aud call your attention for a few
moments to the general experieuce of com-
panies, during tho tryin%times through which
we havo passed, in the business in which wo
are engsged. Iusuraace has been called tho
hand.maidon of commerce, and it must be
adwitted that without the protection 1t offers
tho trado and commorce of the consiry would
becomo paralysed.  Upou the secunty afford.
od by iusurance companics overy merchaut
avd manufscturer is largoly dependent, and
upon this same protection our banks, loau
companics, and other financial institutions
rely tor immunity from the risk of loss by fire
and manae disaster; in fact, undorwriters
way bo regarded as endorsers, in 2 lmited
sense, of almost every commorcial and
financial transaction of tho Lusiness commun-.
ity. .With theso intimn~te rclations oxisting,
1t might naturally bo sup) osed thatnsurance
compauics could not fail to be affected, in no
shght degreo, l? the disturbed conditions

rovailing in ali branches of trada during
Y893, aud a few extracts from tho statements
of the companies which have been pablished
in Canada and the United States will afford
conclugive eviionco that this has been the
cass. The thirty-soven companies licensed by
the Dominion Covernment to do business in
Canada repsrt total premium receipts for tho
yoar of £6,740,958, and total losses of §4,970,-
2686, a ratio of losses to premiums of 73 8.4
per cent., or 12 por cent. in excess of the
avorago ratio of tha preceding six yoars ; and
in the United States, althcugh the total
figures of all the companies doing bnsinsss
there have not yet been com iled, wo find in
<ho report just 1ssued by the Now York State
Superintondent of Insurance un jucstionablo
ovi‘enos that tho business of the country has
been dons at a considerable Josa *o tho com-
panies.  This report cmbraces the statoments
of ono hundred and twenty-eight American
and foroign companies doing firo and mavine
business in the United States and ahows a
shrinkagoe of nearly $§10,000,000 iu tho com-
binod snrplus funds of theso companies, com-

red wilg that which they had a yoar ago,

g0 to tho extraordinary losses of tho past
yoar, and to the decline in the murket value
of many of their assots.

Tarning frowr theso figures to our own ex-

ricnce, wo find that our loss ratic in Canada
is nearly 10 per cent. belew the averago of
the companics as a whale, and that in tho
United States we compsro favourably with
the American and loreign companies doing
business there. I feel therefore, that T may
sum up the result of our year's businese by
nying that, companatively » king, we re-
aard it 33 a {avourable one, when wo consider
the general experience as domonstrated by
the figrures I have quoted.

In presenting tho last Anoual Report to
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the sharoholders a Jyear 8go, I pointed out
that in tho proceding twenty-soven yoars
during which I had had the houour of oc-
cupyiug s secat at this Board wo had, not-
withstanding the adverse oxperienco of aov-
oral yoars in which oxpondituro oxceeded
incomo, beon able, out of the e.rnings of the
business, to pay 81,015,000 in dividonds to
shiarcholders, and to carry neatly, £900,000 to
our Reserve Frud ; and boforo tesuming wy
scat it may bo well for mo to state briefly the
grounds upon which tho Dircctors baso tho
opinions oxpressed in their Roport, that at
least au equally favourablo record may reason-
abiy be looked for in tho future.

irat, lot my u{ that our business is subjsct
to clements largely boyond humsn control,
as woll s sonsitive to tho fluctuations and
disturbances o tho commercial world, and
that wo cannot reduce it to anything like an
exact scionce, uor estimate, with any degreo
of cortainty, tho losses which are likely to
oocur in any ono year., Nevertheless, tho
history of firo insuranco shows—and our own
rocords confirm this—that, notwithstanding
tho fact that we occasivnally meet years
which aro liable to upset our calenlations as
to rates which should yield a profit, if we
tako a poriod (say of five or ten {ona) sufii-
cient to equalize fluctuations such sx I havo
referred to, we find that the premiums are
suflicient to yield a prolit to the companier,
after payingall losses and oxpenses. Further,
wo beltove that the preseut rates of preminm,
speaking gencrally, are such as are likely to
prove remuncrative, and that with these
meiotained, a$ they doubtless will be, aund a
return to anything like a normal firo record,
companica will be reimbursed for tho loases of
1893 ; and [ am flad to be in a paition to
szy that during the past fow months losses
have steadily ditninished, and that thus far
in the peesont year we have nothicg to com-
plain of in this respect. Qur confiZence in
the future is aiso largely based upon the
present strong inancial condition of the Com-
pany, possessing, as it does, cash assots of
upwards of $2,400,000, which must continuo
to comimnand for it a liberal share of the best
busiaess of this continent.

The Vice-Prosidont seconded tho adoption
of the Report, which was carried unanimouslv,
aud a cordial vote of thanks was passed to
the President sud Board of Directors for
their scrvices and attention to the interests
of tho Company during tho past yoar.

The olection of Directors for tho ensuing
year was thon proceeded with, and resulted
1n the unanimous re-election of tho old Board,
viz, :—Messrs, A. M. Smith, George A. Cox,
Hon. 8.C. Wood, Robt, Beatty, G. R. R.
Cockburn, M.P., George McMurrich, H, N.
Baird, W. R. Brock, and J. J. Kenny,

At & meeting of the Board of Dircators
held subisequontly, Mr. A. M. Smith way re-
olected President, and MNr. George A. Cox
Vice-President, for the cusuii § yesr.

A Fine Map.

Tug Cenadian Pecific Ratlway Company hrs
just izsned & now and elaborato wall inap of
Canada and the larger portion of the United
States. The map, which is one of the hand-
somest ever issued, covers the immense C.P.R.
system and its conncctions, including the
lines of the Minnu&o]is. St. Paul & Sauit
Ste. Mario and Duluth, Souty Shoro Atlantic
railways. The greatest csre has evadently
been taken it its 1prepar:\lion to sccore
sccuracy, zoc so complete and minute are the
details that every station on the road is shown,
besides the different steamship routes of the
Atlantic and Pacific coasts. The map wiil be
&0 invaluable lc%uisition to the basiness office,
schoolroom or home, and liko tho othor ex-
collent waps issued by this Company will
donbtless bo in great demaud.

Tur forty-third annusl report of the
Western Assnreuce Company must bo a
satisfaction to the shareholders, and at the
rametime the executivoare tobe congratulated,
Iu the handa of a depressed market they
<how ap increased business, and compared to
simtlar institutions thoir showing 13 ezcellent.
After paying Zividonds at tho rato of ten per
cort, $315,060 is carried to reserve fund.
The report, which will be found in another
part of this paper, is worthy of perussl,




