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TIIE MRON AND STEEL BOUNTIES.
Mr. Fielding, the Finance Minister, on April 23, pre-

sented his resolutions providing bouaties upon the
production of iron and steel in Canada.

Suinmarized t.he bourities are:
(a) lit respect o! pig iron manufactured from ore on

the proportion from Canadian ore produced during the
P-ialendar years-1907, 32.10 per ton; 1908, $2.10 per
ton; 1909, 31.70 per ton, and 1910, 90 cents per ton.

(b) lit respect o! pig iron manufactured îroin ore o! tire
proportion from foreign ore produced ilurin- tire calen-
dar vears-1907, S1.10 per ton; 1908, S1.10 per ton;
1909,70 cents per ton, and 1ti10, 40 cents per ton.

.(c) O11 puddled iron bars manufactured from pig iron
made iii Canada during the calendar years-1907, 31.65
pet toit; 1908, 31.65 per ton; 1909, 31.05 per ton, and
1910, 60 entts pet ton.

(d) lit respect o! rolled, round wire rods, irot over
thre.d(i-iths of an inch in dianieter, manufactured in
Canada froni steel produced in Canada, from ingredients
of whieit iiot iezs than 50 per cent, o! the weight thercof
consisîs if pig iron made in Canada, -when sold to mire
manufami trets for use of, 'when used in mak-ing mvire ia
their owii frietories in Canada, on such -%ire rods mrade
after Drier31, 1906, six dollars per ton.

(e) liti resipect of steel ingots mallufactured from in-
,grdient. of iwhieh not less tha. .50 per cent. o! the weight
thereof c"r'.sists o! pig iron made in Canada, on sudh ingots
made di-i g the calendar year.3-1907, 31.65 pet ton;
hKIS, SI.t*?0- per ton; 1909, 31.0.5 per ton, and 1910, 60
cents per Ion.

(On pi- iron mnanu!actured from C>.iiiadiani ore b;'
Ite proce.- of eleetrie smelting during tire calendar years
-1909, 9-' 10 per ton; 1910, 82.10 per ton; 1911, $1.70

J-C ton, ar'.l 1912, 90 cents pet ton.
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(9) Oni steeli argots rnatufaetured lby electrie process
direct froin Canadi .j ore alnd on steel ijagots9 manlufactured
bv' elctrie process fromn pig irozi sineitpd iii Canada by
cîectrieity f romn Canadian ore during the calendar years-
1909, S1.65 per ton, 1910, S1.65 per ton; 1911, $1.05
per ton, and 1912, 60 cents per toit.

The Miniister, in int.roducing the motion incorporating
the niew iron and steel botinties, which. were made publie
eoine tine ago, said that since the resolution %vas piaced
on the order paper a number of petitions had been pre-
senited to tire House, chiefly froin Ontario, very iargely
s;igned by peDplc who objected to thc passing of the
proposcd bountfies. H-e liad no doubt thàt xnany of thos
who hiad signed tire petitioris clid so beeause they objectcd
to tire priticiple of tihe bounities, but probably many others
signed under a m~isapprehension as to iwhat would bc the
burden piaced on the taxpayc'rs by the paynient of these
bounities. He thoughit, however, that it -%'ould be gen-
erally admit.ted that if any industry in tire country
deservcd encouragement, if they were to, adopt the prin-
ciple of aiding new industries, it wrrs thiat o! icron and steel,
for the country that did not devclop its iron arnd steel
industry could not be progressive. There ivere severol
reasons wvhy tire industry slrould be aided by way of
bount.y rather than in the form of customs duties. The
chief o! these was that if a dut.y werc imposid to prote et
the iron and steel industry, owing to that product
entering into so mnany lines of manufacture, it wvould lead
to a general inerse of the cost of those articles to the
consumner.

The ?dinister said the ore used at Sydney, N.S. wvas
almost cntirely of Newvfoirzndland origin, wvhue at Sault Ste.
Marie both native and American ore was uscd. In 1005-
06 the Aigomat Steel Co. turned out 222,891 toits
of steel, the ingredients of ivhich wvere 1S0,472 tons o!
Candian pig iron, 21,219 tons of foreign pig iron and
46,821 other ingredients.

Mr. Fielding said that there was an erroneous impres-
,ion abrond thrrt the iron anrd steel indust.ry wvas protected
to a particularly large degree. No doubt many farmers
were under that impression when they signed the petitions,
but perhaps tlrcy would be surprised to hear that the
Protection afforded 'Nvas not so great as that -iven to,
sone, limes of agricuituri produets. Takzing pig iron at. an
average price of S316.a ton, the dut.y and bounty together
came to S2.60, amounting to, a protection of something
like 161 per cent., -ehieh 'xas rnuch iess than that enjoyed
by other limies, o! industry, and, taking steel ingots and
billets, the duty was S1..50, the bounty on pi- iron 31.50,
the steel bounty S1.65, making a total o! S4.05, which is
equai to about 17-1 pet cent. under tire preferential
tariff. He believed that if the farmers who had signed
these pet itions had kniown the facts they would flot have
taken the position whichi they hiad.

Tire Miniister promised, in response to a request, that, ho
wvould brin,- down %. return shoning the percentage, o!
Caia-dian ore uscd, stetted that it shouid be borne in mind
that most of the foreign ore used rit Sydney was o! Neiv-
foundhrnd origin. Many people did flot regard Newfound-
land a,; a foreigît coutt, and Sir Chatles Tupper had


