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Our attention has been called repeatedly
lotely to the wide divergence boetween tho
“d and asked prices in some of the non-
active stock l.sted on our local mining
exchange. ‘These quotationa very fre.
quently are no criterion of value, it heing
geen that vhen sales actually take place
they are at pricos altogether different to
these nomirsl quota‘ions. Months ago
when the bia prices were much higher on
somo of these securities, holdera would not
let go, and fi. is hardly likely now, when
the properties referred to are wavrth to-day
much more than they were whon the bid
price was in some cases 50 per cent. higher

., that stock v/ould b dislodged.

Payne and Virtue were the lcaders in ac-
tivity, and enhanced values on both ex-
changes during the pest wevk. The wise
action of tie Payne managemwent in sug-
pending dividends when through circums-
stances beyond their comurcel, the miue
ceased temperarily to be a shipper, has
created for them a coniidence in the ipvest~
ing public which will nat be cusily shaken.
The public feel thst with tho present di-
rectorate in control thev will not be mis-
led, and this feeling {8 no douht evidenced
by tho good buying nt echanced prices
which has been witneread alinost dafly
for the past week,

Virtue also {8 rapidly coming to the
front as a favori* . The buving in Virtue
ha- been of the best, and will no doubt,
yuove a very profitable investumient. The
Cumberland mine iz a veritable honanzs,
exceeding the most sanguine expectations
of the management as to quantity and
value of ore. The orsc bodies opened up
within the past few months are greater by
many hundred thousand dollars than the
total capitalization, and wher this fact
is borne in mind, it 13 not surprising that
friends o Virtue talk of the stork selling
around $2.00 in the near future.

Tho year 1900 promises to bo @ record
one as regards our mining stocks. Quite a
number will be transferred to the st of
dividend payers, and this fact <will no
doubt go a long way towaris re-establish-
ing the confidenle in our mines, so rudely
shaken by the War Eagle fiasco.

In our opfuion buycrs of Virtve, FPayne,
and North Star round present figures will
Teap o rich harvest.

The general market {s ready for a de-
cided bull movement. Values taken as n
whole are low, and good war nows., with
easier monetary conditions will see the in-
auguration of an upward movement in
those sccurities which suffered go much to-
wards the closs of 1899,

Mines and Miniag,

ROSSLAND SIIPMENZS.

Rossland, R.C, Marsh 3,—Tho week has
been an unusuc.lfy quiot one, with but lit-
tlo chango in tho wining situation. The
arrival of somo fwonty-soyon >lavonians
oarly in tho woek caused a good deal of ox-
citumont amony tho miners, All but two
-of tho party have sincs loft thecamp, Th~
mine maungors disclaim any conncotion
with bringing the .ocn here. They appear
to have boon promised employment in tho
Payne mine at Saudon. .

‘Tho oro shipmonts for tho weok just
closed only totalled 351 tons. Appended
are the igures for the week onding March

3 and year to date: .
Woek, To date,

LO I{‘Oi......—.’a;o..ooolotoc0.-6.. 301 12’443
‘an‘ Eugle;u-n.nno,.,...... oo 10,603
Centm swrloaooo..uoovtot.u..: oo 7,017
Iron MasK....ceecorennencecees 20 1,340
Evening Blrueiernieersiaaes 80 1,295
LX Luceseecrrninsorcnnanscrsens  oun 1,646
Monte Cristo.....couiseceenrss oo 273
Gimt'.‘........“.‘.... LI XYY Y ) ee 42

TOLBIB wevers srarearnnoses 3AL . 82,002

The following tahlo of partially correct-
ed ﬁiurcs shows the shipments for January
and February, The tonnage for Lo Roi,
Eveuing Star, L. X, L. aud the Giant are
taken from the smoltor returns. Those
from the War Eaglo, Contre Star, Iron
Mask and Monte Christo are approxims.

tions ¢ .

Jan., Feb. Total
Lio Roiiecirrenieensnes 9,182 325 12,413
War mgleOOOOOOO-.ooo ‘3,221 2’381 10,693
Centre Star..,....... 5,638 1,379 7,647
Iron Mesk....ocp0eee 976 533 1,640
Evening Star..... 30 68 ¥8
I‘X‘LQOQO..COO..'.QQQOO 48 105 153
Monte Christo «eeeee 213 2178
Giﬁntuununuou (X4} 42 (1) 42

24427 7544 31,972

GREY EAGLE.

Grand Forks, B.0., ¥Feb. 23.~(Speclal.y
Recent work has demoanstrated that the
Grey Eaglo at Phoenix ‘has the same ledga
as the Knob Hill ard Old Ironsidex. A
dritt on the 200-foot 1lovel o! the Knob
Hill has already been extended into the
Grey Eagle, whick will also bs daveloped
by vertical shafts. The face of the drift
is in ore. In this connection {t is inter-
esting to nntv that the underground de-
velopmentr of the ledge on the Knob Hill
and Old fronsides aggregat. over 2,000
feot of work and a vertica d:pth of cver
500 fect on the ore.has .been attained,
proving conclusively the continuity of the
ore downwards, and dispelling aay thicory
that mey suggest itself that the ore may
not go down.

The surface work on $ho Grey Eagle con-
sists of two 80-foot shafts and soveral
open cuts. One of the open cuts mention-
cd is about 80 feet in length and about
15 feet deep, all {r. solid ore, similar to
that found on the surfece .of the Knob
Fill and Old Ironsides. Lbout 200 feet
east of the above cut is another open cut
over 200 feet long, exposing a-maguificent
body of ore. Ga tho same properts fur-
ther surface exploration has uncovered-an-

.
)

other lead passing up from tho Victoria
claim and running parallel with ¢ho Knob
il ledge. In  the Victorla ¢ .im this
Jedgo §s boeing doveloped on ths 200 and
800-foot lovel workings.

VICIORIA.

Tho oross-out from the Old Ironsides in-
to tho Victorin, which bolongs to the Gran.
by Company, is now 358 feot on tho 300-
foot lovel, and 118 feet of this is in & fine
grade of chalco-pyrite ore,.  Workinen aro
still going through tke ore body, which ie

ronounced to be of great width. The Old

ronsides peoplo have increased their foree,
aud work will bo begun on a cress-cui on
shuft No. 2 at the 200-foot level:

OITY OF PARIS OKE.

A contrrot was lot on Phoenix the othor
day for the handling of 100 tons of ore

- daily from the City of Paris mino to the

Granby smelt,r at Grand Forks, and the
contracior has alrendy begun work, this
being the firet Boundary mine to ship to
the new emelter.

THE SLOCAN.

The Galena Mines Company is the name
of the new earporation controlling the
Galena Farm, and is formed by C. 8,
Kltinge, Charles Dawson, J. D. S8herwood
Jules Goodrich, Clarsute Teasdale and
Dudley D, Lancrater, [he capital stock is
$1.0,000,

News of arich strike ir Camp Mansfleld
has been réeoived. The strike wus made
on the Tony, one of the Laudi , voup of
olaims, The Kitohoner glacior Sovers part
of this olaim,.and, sometimo before leaving
for England, Erneet Mansfield, M, Laudi’s
engineer, directed a tunnel to be driven
vuder the glacier following' one of tho sav-
eral high-grade stringers of ore, which, it
was thought were ofishoots o€a consider-
able body ¢¢ ore. His expoststion has been
realized, After the tonoel had been driven
a little over €0 fees, w btdy of high-grado
ore two feet in width was struck,

The total amountof ore shipped from the
Slocan from Javuery 1, 1899, to June 30,
1899, was 15,113 tons, From July 1, 1899,
to December 31, 1899, the shipmonts were
4,310 tons, Following are the shipments
from Jsnuary 1, 1800, to ¥-- uary 19,

1900:
Week, Total.

Payno SOCIOLBOD V1 L000000°00000 000000 31‘3 75
American Bo 95
Queen BosB... ceeerrersrrsansasess 261
P.ambler AP0000%00004000000s00ccs0ue 238
SUrprise ccocecerescrarcraeasrnonces 20
anky Jimo.c.lob.."""oooooooo" 73
FlOﬂdu.........‘ [IIIT Y sessenetee 20
Bosumooooh.oc..tooo'...' ssences 40
Emily BAith ceeseeeseeerses svsvae 20
VANCOUVET ,.0ureeaesssrsressnrsosess 20 20
Axuhgk:oono.loooto.ooooolol.hl..‘. 40 .-"\".

am——— —

Total U DBuuveseerasessessens 370 1,667

ORE IN 0RO DFZJRO.

Roselezd, February 24th.
Mr. Neill Cohzane, managss ur the Uro
Denoro, whick is being cperated by tho
King Lfiuing covapany, is in the city. Mr.
Cochyene roports that -the development of
tho property is going ou rupidly with 22




