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share of this stock is niov hceld by inîarried mnii, a liundrcd Nvil1 be owned
and Iprizedl by the saine class inSi(1e of io years.-iVo-l/zwcst Lumberzaln.

THEî FAîLUîII 0F A LOA.N.-Eng!llislh nîoiuey-leîîders appearto belookinig
mîore closelv titan îisu:îl ilito the finaxicial condfition of counitries, wltici seek
to flont lomis on the Lonidon iiiey niiarkcL Probably, tbis is the outcolne
of the disastrous results followilig the reckless loaing of iinoley to Southi
Aliterican States ;but it alinost secîns straltge that a British colony should
lie the first to suifer. Aud yet such is the fact. On April 13, tie Aulstraliani
colotty of Victoria placed a three and a-half per cent. Z3,owoooo loai on
the bînldon nlioîiey mîarket, and altiiongli the unnnnnprice at Nwhich tell-
ders werc to l'e receivedl was fixed at 97,12, per cent., and this price WIaS 2!4•

Iess thjan te nîjiiuiî fixeci about a year at-wîi a loan of four millions
%vas miore thani thirce times over subscribed at an average of loi ',z per cent.
-the ainouit, subscribcd for Nvzas oiily two.tiis of that oifered for subscrip-
tioni. The London Siaiisi, referring to this under the caption of - The
Victoria .on rFailuire," niotes the walit of responise to tie present issue as iii
strikiîg- contrast to the reception iaccôrledl 10 the loalis of previous years,
aîîd very signifficantly renîarks Iliat "'Victoria aifairs ]lave iii the initerva1
beeni Ironineiity before lte public," followiîîg this up y ayn that te
policy of te coloiîy iii trtickliiîg 10 lte %vorkiiîg classcs is distrustedl, miel ils
fultncial .adxîîinlisîr.iioii has utot beezi readc vitli favor iii Great hritain.
The niost dlirect causes of the failure of the loin, the Sialisi says, were its
ltilh p)rice -and the constant succession of Iborrowinigs." After givinig a
detaileil list alîd descriptionî of tlese borrowings, the Saiisv

The popuîlaîili of Victoria iii i1879 w-asL 84o,ooo, andf the cliar.ge for initerest
aiidl eets Of public dlebt aînJOUllt IS £92,ooo. The population i l 1889
was l, î.OO anid the debt charge anllounltedl to .-CIA59,242. TueC pulic
debt lier liend %Wa-su23 i is. 9(l. iii iS79, anid 37 os. 2dl. iii i889; but as te
detioinlation of debi. las -,0 chanigcd ilîrougli successive redxîctions% iii rate-s
of iîîterest paidl, tic best %way of iinaking a coniparison is to take the <lebi
c1iarge lier lîeadl. Titis %vas ri7 's. 3(l. il' 1879, n"td in 1889 it %aS "-f 1Ss. Ii.,
a tgrcat inicrease Nwliciî the reduictioli of initerest 15 takeii iîîîo accounit. Six
per centt. boans iii te pcriodl betweetî uS$3 and iSS9 iniclusive, for over £,
ooo,ooo, %vere retircd anîd rcplatccdl witl anq bea-riîig less thaîî two-tiîirds of
the preious charge.

The burdleti of taxation of lte coloiîy is growiig, anîd wiî the indisposi-
tiol ont lte part of lte Legisiature to, give adlecli-ate facilities for iiiîîiiigm-.
îio:î, thic reventue derivcd froîn sales of laud (including rciîts coutîtitîg
lowarcls purcîtase mnîtey) %vas a,8o2,ooo in îS;9 , auud %vas oIîlY £495,000 in
1889. The reveituie(derived froin taxatioii pure dsitpelarie fot.j
Is. 2d. licr bîead of populationî iii )7c) t0 £3 7s. id. per lîcadl iii iS889-taiit 15,

ctustoiîil-, excise, licetîse dîtties, anîd baud tax ini lte year eîîded Julte 30, 1b79,
wîas Ct,73o,ooo, but iii te year ISSS-S9 il mas 43,75o,ooo.

Thîis iiot vcrv fiatteriîug exitibit of tic fiutatîcial coxidit-Eoti of Victoria-the
cobouîy I:eid up by Caia.diali p)rotcctiouîists- as an exattple for Cantînua-
coupicd witii he failure of lte boau, iiicates vcry piaiîy that beore cashi-
iiig -Liîy mtore colonîial elpromîtises to pay,' Etiglisi nîoucy-leîîders arc goiuîg


