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WANTED-A BRITISH AMERICAN MINT.
I HE gld production ut British Norths Amerlos uow

rescises considersbly uver haif a million dolars per
astnum. The amounts returuad as the total yieid tif
Nova Scotia bave gona up front 7,275 ounces lu 1862, Wo
24,867 ounces lun1865, sud Canada is aiready producincg
10,00 ounces par annunt. So numerous are the velus
aud so varions tise ores, tisaI il la uow ver>' desirabla
tbat s Govrumaut Assa>' Office shouid ha establisiefi,
or, at least, that sume competent cisenist, 10 ha paid
isy teest, sbould heausthorized Wo give officiaiasays for
tise guidance tf discuverersansd capiîalists. And lu
cunuection with this, wa would snggest that il la now
tint 10thlnk uf establiihing sainintfor Britishs North
Amerlos.

Fronthtie Year Book and AIm 'nac o British> North
Ames-ca, wa find that lise Colonies have aiready ib-
porled mluted muney te a co>Lsidable extent, as
undar-
Newfobndland- Golfi. Silver. Copper.

$200 places............ %120,100...........
2 cent pieces................. $ 82,000 ....

Cens.......... .. ....... $ 2,4a0

Cents...........
i&lfCet........

New Brunswick-
20 cent places .................
10 centplae.......
5 centplcs.......
Cents .............

Canada-
20 cent piaces ..................
10t cent p laces ...................
8 centplcs.......
Cents ....... ....... ...... ....

Sbewing a total tif..$2e),s88

...... 1598
...... 2,000

55,oo2 .....

10,800 ....
..... 1298o

146,o7g
12i,64o
96901

$48,72i

78,u2o

$t 17,2>i7

Thus, hesides British, Anterican, Frencis, Mexiosu sud
aud othar muinays, thare are tiirteen diffrent P'ro-
vincial coins lu circulation. The coins of oua Colony

are bardly curreut, andl certainly not lagai at tisir
face vralue lu an>' otiser; s state tif tiings wbiob can-
nul possibly ha allowad lu lasI, for with or witbont
Contederation, tisese Colonies ougist te have but une
moue>', weighl or measnre.

0f course, il would be possible so 10 arrange mal-
tersa- ateluhave tise new coin struck at tise Royal MinI,
le London, as tise present tuas have beeu, but we
shuuld ntncb prefer lis bave il doue lu Britlis Norths
Amerios. Frubahly Il would ha hast te bave tise minI
lu Motreaa, wilis a brancit at Halifax. Piiladeiplîls
reasned tise United States mint when tise bead tif Gov-
orraient was eslsbiiahad aI Washinigton. Montreal,
which la te he tise seat neilsar tif local nor ganerai
Goverunent nuder tise Coufederation tif Britishs Ama-
ries, ma>', perbsps, lu like mautter dlaim tise mint, lu
wbioh Its proximity tîVe Canadian gold fields gives
It tis asddad cdaim ut couvenience.

Tisa uew coiuaga for Britlith America would prohahi>'
reaciss million ut dollars, witbiî tise firt yaar, sud ou
tise grounalout xpense, il would ha btter lu bave il
@truck hare, svuldiug insurance, freigisî, &c., lunis
transportation front Europe. Besida-in cunuaction
wth tise Assay Office-lt wonid estahlis a market at
unr owu doors for tise gold wa raise, sud so relieve our

mnera fro thlie losa tise>' muaI now often sufer front
deasing wltlt middla-mau, tWo often foralguerd.

B A NK D I V 1DE N D .

T lHE declaration uf a dividendaItisae rate oftif aupar
cent. par aununt by tIs aBnk ut Motreai, bat

glveu risa lu au amount tf talk sud discussion, wliicl
seents out ut ail proportion tiste diffarence ietween
tisansd the rate onalumary otf late years. Il doas, lu-
daed, argua ititer titat Cantada bus beau a very pooî
fieldl for hsuklug enlerprise, or that ber bauks bava

beu potin>' managcd, visen wa fiud ltat tisetldest
sud mosl prosparous insttution emougst tisen, wiic
hasnisa for more tissu s ganeration tisa choicest busi.
nasa that lise country coulfi aford, bas not accumu.
lsted s revenue tetihIe exteut uft wenly-five pei
cent. ut lis capital, and that tise tact tif increasing ili
divîdenal front eigit par cent. lu tan la iuoked upon a
sontlig exîraurdinar>'. TisaI very littl anît os>

ba found witli tisa usaagemont le a tact knownilo al
mon ut business; flr tise bauka of Canada, geuarally
bave beau distinguishoed, wilh but une exception, foi
tisecautioins styla lu whicis lieir affaira itave beau car.
ried on, sud tise Bank ut Montreai bas alwsys bsd lis
tiast hsnklng talent outhtisacountry'llnIts service.

Suntting ma>' ho attributed, beyond douhl. te lbg
povarty uft tha field tif operations, as eviuced b>' lb
emali amount of deposits beld lu proportion tu capital
gui »tsol tIle tisahewretcised state uf prostration fi

wbieh Canada West %vas left afler the revulsion of
1857, a prostration from which it is only now emerging.
Against these, however, should be set tbe fact that the
banks have it in their power to make considerably
higlher profits duriug years of' scarcity and depression
on the same amouut of business, than tbey do wvhen
money becomes pientifful.

Tbiere is one feature in tbe operations of a bank
which scarcely coînes under the head of management,
(that is, so far as its ordinary working 18 concerned,)
but wbicb bas a vital influence on prosperity, especiaily
in future years. We refer Wo the important subject of
the accumulation of a reserve l'ud.

We bave before us a tabular stalemeut of dividende
sud bonuses paid by the Bank tof Montrcai front the
commencement of its business lu 1817 to the year 1858,
as given in answer 10 sa1arliamentary Comntittee, and
publisbed in a Bine Book.

From tbis return, it appears that in the second year
of the bank's existence a dividend was declared ut 8
per cent., the Rest amounting to only £1,042 ou a capi-
tai of £i61,tjot. For many yeara aftarwards, the banit
declared 6 per cent. the Rest growing very slowly
meauwbiie, when a bad year came and swept it away
except £3,ol. For three years afterwards tbe dlvi-
dend was little or notbing, the Jtestnow accumulatiug
to, a respectable sunt, but scarcely had a fair amount
bean obtained than a higlier rate of dividend was de-
clared-all, apparcnfdy, taleep out of lthe Bt. Tbe
fiva years succeadîng 1831 are dislinguished by the
lac that in avary one of them a bonus of from four to
six per cent. was declared, lu addition to a divideud
0f'seven or aight per cent., amali additions meanwblle
being made to tbe rest, wbich uow amounted teh
surn of £27,oee or Il per cent. on the capital. The
next year the rast was iucrasad 10 £49,0e0, after
which the very grave mistake was made tof giviug
away tbe larger part ot it as a bonus, lesving tbe bank
witb the utterly inadaquate surn of £ ii,0e6, on a capi-
tal of nearly £400,t0eu, as a reserve against ail the cou-
tingencies of its business, then aud lu the future.

Tihis long continuation of bonuses wvas nothing less
titan an illustration of the fiable of killiug the goose
that laid the golden eggs, for had the sumo thon fool-
isbly distributed been allowad tW accumulate as a Res-
serve, the bauk could then, and might ever afterwarda
have bad a margiti of tweuty-five per cent on its capi-
tal to faîl back upon in case of uuexpected disaster,
sud bave been pa),iug dividends of ton per cent atea-
dily for mauy yeara back. When the disasters and
calamities of' >847 swept over Canada, bringing balf of
Moutreal to ruin, lte bank bad Ouly the aura of £75,ff0e
accumulated to meet sncb coutingeucias; an amount,
wbici as avery one knoivs, was utterly inadequate,
costsidariug the extensive snd widely rantified business

rof the bank at tbat time. Now, bad tbe Diractors
abmteu wse sud far-seeiug in the yaars from. >88>to >888,

suad retaiued the suma wltich were given away over
suad above eigitt peir cent, the Reserve in 1847 would

b ave antouuted to £2tuu,eee, sud the dividends migbt
1 ot ouly have basin uuafiected by the bas8es of tbat
ryear, but aller tbe lapse of a few years more, have
ribeen increased. It is W bai said, to the credit Of' thE

Directors iu subsequent years, that the mistake of 183"d
b)as not beau repetsted, No further honuses were paîid
front that year up to 1868, the date when the returru
closes, ant 1 the best 0f our recollection Ibere ha>

*r been noue f rom that day to this.
I h le question le sontetimes asked:- What la the objec,

t of sccumalatiflg a Rest, sud what la the proper amon
ýnat whicb auch accumulation should coase?
1- But a small acqualutance with the business of bank

)r ing ib ueeded to enable an answer to be retturned to tli
rs firet question; with regard to tbe second, experienc
st is the only sale guide.
à A bank accunonlites a reserved fuand ln order Wo pre
- serve. at ail tintes sud under ail circumatances, il
a- capital front beiug infringed upon. T'he contingeiuciei
r ot discounting ini Canada are weli kuown to, ail moi
se of business, sud aven lu ordinary tintes, sud with th
s ntost careful management losses muet occur. But evar
Ln uow sud thon lu the bistory of Commerce fluancis
i1 revulsions sweep over tihe whoie field of business, os>
yrying dowu witbit ient bouses of tîhe firat reputatior

r At sncb limes thte burden l'ails moat bettviiy on tb
r-banks, and unles an ample margin la bcld, to cuva

e snch conlingeucias, some portion of Ibe capital, an
even the wbule of it, may be swept away.

e Su mucb for tbe objact of the Reit. As tu its amoun
e th51 la tu be detarmiued by the amount sud charactx
ù, of a bank's discounts. lt ought te be larger In
n country like Canada, than lu Euglaud, sud we tim

il %vouid ho safe to say Ibat a* bank ougbt nut tu cesse
accnmulating a Rest until tise Reserve amounuls lu 15
or 20 per cent of ils average lune of discunut. Whan
tbat lsanttaiued the Directurs may safely divide ail thse
profits offlite Bank.

We htave sume turihor ramarka on this anbjact which
muet ha deferred te anothar issue.

NAVIGATION AND SHIPPING.
A'(A Isl now cloced for the season, mustly

a Il lime craft ofounr laites sud rivera haviug gone
imit flieir wiîter quartera. Thse harbour uf Montreas
is C'eurt'0fvessêl-pregentiug a marked contrant to Its
appetîramîce duritg mid-summer, wbau ail was isustle
and activily. lic, acason bas been, takingil al lu il,
a favourable une f'or unr marine. The lussesby storms
sud olberwise have not been su numerous as during
sote previonst years, atnd titere bas been s steady sud
renmuratis'e business carried ou. Frelghts hava
ofi'red fraciy, keeping tisa diffrent steamers sud other
vessais well emnployed, aîthougis we regret tisaI our
marine la not far larger than itlel. Su far as tise Ame-
rican Goverumeut could interfere Wo restriot the tratle
0f ounr ipping tbey have dune so-our chief consola.
tion being that their restrictive massures bave beau
quite as Injurions tu their own subjacts as louns. Itlai
lu be buped that more sensible sud liberal vlews willl
soon obiain antong ournreighbuura, sud that
witis a Ireer commerce, unr laka sbipplug may greatly
iucrease.

Tisera is nu better systarntuf inland wsler communi-
cation lu tbe worid thau ours, sud it in lu o hbopedi
that thse day is not distant wiseu the Ppsrkilug waters
of unr magnificent lakes sud rivera will be studded
withsai1la. Accordiug tu tise trade and navigation re-
turne of the P'rovince, the inunther sni& average ton-
nage of Canadian vessais passint Irough ounr canais
during the lisat hall of the fiscal yeay endi.ng Juna 3th,
1864, were as tollows:-

Character No. Tonnae.
Saiiing vessels .......... 7'24 87,191

Stemer..........86 11,988

Tota...........818 99,183

Tise relturrns will convey to lise reader sume i1des uf
tise extent uf unr iuland sbipping, sud wbilst lit la not
by auy means discreditable W unr entarprise, we ueed
not point out isow deirable a thiug au lucrease ahonid
be. During tise sama parlud, the Anterican vessea
passing tbrougis unr canais ware as folluws:

Vessas No. Tonage.
Sailug vssai...........393 83,487

Steamers......... ........ .... 387 9,681
Naither the sbipping uf thea United States nor of Can-
ada on unr iuland waters, ls as extensive as il shonldt
be. Tt is, lu fact, rümsrkable that il bas nul sweliedi
tu greater proportions before the preseut tinte. WhaLé
we couider tisat al Ibe cities wbiicis cluster around!
tisa great lakes bave waiar communication direct toi
Europe-tisatisae cot of getting freigista by sncb s

troute ought W hae far cheapar than hy New York or
tBoston, with tisir long rail juuruy-it dues seent

strange that unr shippiug la uot far greater, sud tisat
our fine water communication la not mure lsrgaly

Îused. It as as palpable as auytising can ba, that naarly
1ail lise exports and Importa 0t sncb cities as Chsicago,
.1Milwaukee, Cleveland sud Detroit, should pasa ont

8 sud inwards by tbe St. Lawrence route? Wby, lthon,
do tisay nut du su'
tThere are Ibrea reasots wltich, the writer hallevas,

tmure or leas serve lu bring about Ibis remîlt. Firet
sud ntaiuiy, hecause our Welland and St. Lawrance
Canais are not large enougis lu admit of ucean vassela

e or large tonnage ptusiug cdean tisrough front Chicago
se lu Liverpool sud bück; secuudly, hecause at present,

ocean freights front Quebec sud Moutreai ara genealiy
su suncb bigiser tissu ii New York sud Boston; aud

s8 iastly, lu cousequeuce of prejudice ou tise part tif tise
s Americans againat using unr route iu preference te
u titeir uwn. By obviating thea first diffculty-lhat la,
Le alargiugounr canais-butis the othara wouid, wa lhink.
7 soun dlssppesr. By Ibis meausasgreat increse wonld

LImost likeiy taka place in tisa ocean siippfng lu Qnebac
su ad Monîreal, sud this wonid heget compatition sud

i. ower prices for ocean freigbts. Wisen il beesme uf
ae great afivautage to te people tif tise West to use unr
r ruute-wlten tiîey couid make tise usual saving wblcb
id water communication gives uvertisat of isnd-any

prejudice against unr Canadisu routas wouud mlt
t, awsy as snow hefore Ise sunt. Tise wbule difficnlty

r ntay bh a ssd tWbingo upon tise luadequate depuis ut
a unr canais for ucean vessais, for it la unreassnsle
ik tW supposa Ihat tbe Western Importeansd axporti


