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DOMINION TELEGRAPH COMPANY.

CAPITAL 8TOCK - . . . .
In 10 000 Shares at $50 e.ch,

2670,

Presudent, Treasurer,
Hox WM, CAYLEY. Hox J McMURRICH.
Seccretary,
H. B. REEVE,
Counsel,
AMyrags CAMERON & MoMICHAEL.
General Supersntendent,
MARTIN RYAN

Directors
i J McMURRICH—Bryco, decMurrich & Co,

Toronto .
A R MCMASTER Fe@ —A @ McMaster & Brother,
to
u.,,f"ﬁ" C CAMERON.--Provincial Secretary, To-

anta.

JANES MICHIE, Fse.—Fulton, Michio & Co . and
Gieorzo Michio & Co , Toronto.

flox W CAY LEY,—a0ronto

A M SMITH, Esg—A. M. Smith & v'o Toronto

L MOFBFATI, ksqQ,-Moffatt, Murray & Co., To.

onto
1] ll; REEVE, Esq —Toronto,
MARTIN KYAN, EsQ.—Toronto.

PROSPI CTUS.

The Dominion Tolegraph Companf has been or-
gavized under the Act respectivg Telegraph Com.
Janies, chapter 67 of the lidated Statates of Cs-
nada 1ts object Is to cover the Dominjon of Canads
with a complete net-work of Telegraph lucs.

THE CAPITAL STOCK IS 8500,000,
Divided tnto 10,000 sbares of 830 cach, 6 por cent. to
e paid at the time o1 subscribiag, the balance to bo
patd by Instalments, not exceeding 10 per cent. per
month—said instalments to be called in as the works
progress. Tha Nabllity of a subscriber is limited to
the amount of his subscription.

Tho business affairs of tho Company are under the
maoagement of a Board of Directors annually clected
by the shereholders. In conformity with the Charter
and By-laws of the Company.

The Dircctors aro of orlnlon that it would bo to tho
1nterests of the Stockholders Fenmlly to obtain sub-
seriptions from all quarters of Canads, and with this
view they propose to divide the Stock amongst tho
different towns and citles thronghout the Dominion,
in allotmcnt suited ¢0 the population and basiness
oocapations ot the difforent localities and the interest
which they 1asy bo supposed to take in such an en-
terprise.

CONTRACTS OF CONNECTIONS.

A coniract, granting permanent conncctian and
extraordinary advantages. has al y exccuted
between this Compan{ and the Atlsntic and Pacillo
Comproy of New York; thus, at the very come
meccerent, as the Lines of tlis Company are con-
structed trom the Surpension Bridfo. at Clifton,
fthe point of connectlon) to any point in tho Do-
micion, all the chief cilies and places in tho States,
twuched by the Lines of the Atlantic and Yacitic
Telegraph Company, aro brought in Immediate con.
nection therewith,

A peroannt connection has also been sccurod with
the Great Western Telegraph Compxn{ of Chicago,
whereby this Compaoy will be broughtinto closecon-
pection with all the Lake Porta and other places
through tho North Western States, and through to
Califoraia.

Al classes of Soclety aro Interested in extending
the use of the Telgéraph, At L9W RATES, and tho
D.rectons are satisfied that the sdoption of a scalo of
cliarzes ¢ -nsideradly below the ratos now exacted in
Lanads. will, by encoaraging @ mach more exteoded
use ot . us medinm of commanication, not only prove
ares: aud sabstantial begellt to the public gencratly
bn' 18l also casure a safe and profitablo refura to tho
1nv--tor.

+ « tho 25th day of June, A.D 1538, the DOMINION
leeecRAlil COMPANY was duly CHARIERED
according to Law

The admitted frmportance and value of Telegraphy,
woutd, ta tho opinfon of the Dircctors, have rendered
any inwrodaclion of tho Dominjon Telegrsph Couw-

uy to the Canadian Public unnecessary, had it not

en that previous atlempts to cstadlish Tele raylh
1 ompanies in Canada, tos the busioess with the
Montreal Telegraph Company, had boen allowed to
fall through.

The success of & Tclegraph Company will mainly
depend on its adility to meet tho demmgs of tho Y’ud-
lic, and consequently it ahould possess, at least, equal
facthitios with any other Company. of accoss to il
quarters with which i3 ¢ustomers msy desire to havo
cemmenication.,

This important requisito has not boen, until now,
within the resch of any Company euterlog tho fiold as
a competitor with tha Monweal Company in onpeo-
qeeace of tho closo and exclusive econection formead
between that Company and the Western Unlon Com-
paoy of the Unitea States, tha jatter by virtuo of cer
o patents, having, untid within theso two years,
@munopotized neerly tho wholo of the telegraph busl
ness in the nelghbonring Republio.

The dosiness relations betwosn thess tvo Companies
coatinze in fall force, tut tho patsnts heving ren ont,

! the munupoly su lusg enyuyud Ly the Yy ovtern Loon

has ceascd to extst.

The Atlantio and Pacldo, the Great Westnrn and
other American Compamiez, havo tuvaded the f1old,
and have becomo successful competitors for the pub-
lio patronago and support These Compandes, acting
on the chieap postage principle, have forced the old
monopolist to a reduction of rates which has resulted
in & moro widely extended uso of this means ot com-
munication, and much to tho surprize of the Western
Union fteelf, has increased tw profits, whilst sbaring
its ficld of operations.

With theso now Compantes the Dominion Telegraph
Comgan?r of Canada have entere] into most satisfac.
tory businers relatjons. and contident of thosoundners
of the princlple which led to the adoption of the

nny-postage system in Great Britain, tho volun-

ary reduction from ilw to 218 65 per ton word mes.
2ago by tho Ocean Cable Coropany, and the succezsful
operations of the Compaules recently established 1a
United States. invhie the business and mercantile
community of Ganada to join them in the promotion
of an enterprize, based on the principlo of moderate
rates and oXteaded business, which, whilo injuring no
one, they contidently oxpect will resuit in rocuring a
large return to tho fovestor, and prove a vast benchit
to the community.

Allusion hias boen madae to tho voluntary reduction
of rates b? the Atlantic C ablo Company. “A Chicago
paper, writing on tho subject of tho prowtug usa of
the Telegraph, gives the followiag return, as obtained
directly from Cyrus \WV. Field showlng very conclu-
sively the benefit both to the public and the Company
of the reducticn of rates,

AVERAGE DAILY RECEIPTS.

From $100 per messago of ten words. ...$2.62

“ 60 . o ceee 2805
,“® 2", £ “” . 3 9(;’

Anadvertisement has recently appeared announc-
ing to the public that the rates from 1st September,
prm‘;!lmo, will bo further reduced to £16,65 per ten
words.

The {ollowing table shows the reduction which has
been effected in rates in the neighbouring States arise
ing out of the construction of comp>ting lines . —

. Former  Present

From New York to Rate. Rato.
Boston.. ceeves neeS OD $§ N
Baogor.. .. 120 65
Portiand. 1] o
Yhiladelphia 40 25
Baltimore. . n 3
3 . 41
1) 6

19 1.0

) 5

N 18 1.0
Pittsburg. - 1.15 45
Louisvillo seeeee vavrenensaees 195 1.00

This reduction took place in November, 18%67. A
comparison of the reccipts of the Western Unioan since
that period with tho corresponding mouths of the
previouns year gives e following results:

Gross Reeeipti for—December, 1865, $551.971.40;
December, 1557, $£516,135.19; increase, £24.163 79
Jannary, February, March, 1567 81,593,641 95; Janu-
arv, ¥ebruary, siarch, 1853, $1,927.9%55: increaso,
$1B263; April. May, Jun>, 197, SI559.798 79;
g.p’;ié. May, June, 1633, $1,749,631.52, increase, S189,-

52.76.

Whilo theso beneficial results were flowing to the
Western Unioa Company trom the reductivn of rates,
the new Compan-es had created a business more than
sufficient to till their wires. In proot of thi« the fol.
lowiag extract is taken from tho roport of the Atlan
ticacd t'acific Company, made Juty 24th, 1863

“In April last we reachied the maximum capacity
of our wires, and have since beon compelled to refuse
busivess daily The Committee, therefora, have
reachied the conclusion from the xctual experience of
bullding and working tho prutest lincs—that

** Telegraphic business i3 growing faster than Tele-
graphic facliities.*”

As farther proof on this point, the low rates have
£0 prested tho wires of both Compauies with basiness
through tho day, that posters havo been placed In ahl
tho main offices prociaiming that doublo the number
of words would telegraphed at night at the san
price as half the number of words by dry.

In support of the observations quoted above, the
tclc{:mphlc burlness Is growiog faster than telegraphic
fecilitics, the tollowing sta"cment exhibiting the wua-
derfal increaso in tho uss of the wire, witlin the last
six yoars, cannot be withoat interest to ounr readers.

Tho gross camnings ot &l telegraph lines in the United

States for thic followlog yesrs were:—
12U teen vevcercsans coonne 1aee § 422377
1840, .. _G35W.3
1533.. eee J0385).54
182 2.504,95) 49
1853 . 3209442.63
1854 .. 3,17v2,245.40
1835. 2,420.203.83
185, 5823501 20

180T eeaeeceoocaenns aearccecnce 7,621,053.47

Showing an averago incrosse of a million & year for
the last fivo years,

A comparison o} the number ot messages zent, and
perzons ualog the wire in Canads and the Statos, fon
nishes a forther proof of thoe advantago fo tho public
and corresponding benelit to the Cormpanies arising
out of u roduction of rates.

The peblished retarns for 1837, show that 600,i57
mcsseges were sent in Canads, whilo the messsges in

L)

tue Luited States for thosamoj oriod oxocoded 20,000,
000, the furmor belug Joss than ono messago to overy
8ix persons, the latter, two to ovory threo. From
these returns and results it may be naasnably inferred
that a roduction of rates to a tariT at which'thoe wires
of both Companies can dbe filled, will sccure n falr
ticld and good prospests to the Dominlon Company,
without in any way prejudicing the intercsts of tho
Company now monopolizing the ground.

Tho particulars submitted above ara sufclont in
the opinlon of tho Direotors to establish the facts
that low rates, by oncouraging & moro general use of
the tolegraph, ate moro ?ro tablo than high. It s
not howaver solely in tho light of a safo and good in-
vestment that the Divectors desire that this enterpriso
ehould ba viowed. They feel that thelr objeoct wlil bo
but Indiﬂt-ronuir attained unless thoy can satisfy the
public, tho business and commercial mon, that ALy
who use tho telegraph as & medium of rapid com-
munfcsation, aro Interested {n the establishment of
what mav be called a competing Line As in the ad-
minfstration of public afiuirs, 8 strong, watchful op:
position, 13 tho beost security for good and careful
government, 80 in commercial matters. an honest
rivalry in the various pursufts and branches of trade
&xgﬁi:ces 3ho best security that tho public ehall be

1 rved.

To apply tha srgument to tho parposo in band, the
followrng table showing tha inc%ns?stencles, &nd, ia
many instances, the excessive rates now cbarged on
messages paseing between the citica and towns of On.
tario, Quebec, and the Uspited States, will, it {3 be-
lieved, convinco the reader that an honest compe-
tition §3 needed, not only for the reduction snd ad-
Justment of rates, but also to onsure that attention and
care which would of necessity be enforced on the
Comranles competing for public favor, and thus tend
;!znm’:y to promoto the general intercsts of the com-
uuity.

EXAMPLE QF PRESENT TARIFF RATES
WITH DISTANCES.

Milen, Sty
%, Money.
From Toronts to Suspencion Bridge......... 82 20¢
. s AMontreal ... coie csee 3¢
o . Mitchell, Seaforth, Both-
well, Aflsa Cralg, Cale-
donis, Chatham. Dun- 40¢
ville,Nascbury, Port Bur-
well, Port Colborne asd
many other places....... J
o« " Kingslon. .coi.iieieeas 160 239
.“ “ 1) NP /i< S 711 1

Example of present tariff rates to Bufialo, and from
theoce to the followlng places, in U. 8. currency,
which reduced to Canada money, at 45 per cent pro-

miur, makes the sctual cost, as the second column:
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Gobeeription Books sre now open at tha ofioe of the
Company, 83 Kiog_Street East, Toronto, No.
lndxf: hnmbors,%iospim Str:’et. Moguu? d No.

H. B. REEVE,

<
W. G. BEACH, Agent. meerelry.

Hontres], 12th October, 1508



