
3RITISI- COLUM1iA MINING CRITIC.

BI(GEST YET ON CANADIAN RECORD.

'ViTe British Aitericant Corporation, Limiited,
capitilized iin 4*1,500,000 of viich i £1,< ,0 in;
shares are now beitig offered to the British public.
is by- far the largest iiniig, trading antd develop.
tîtetnt comlipany forîned to operate lit Caiada witlh
the aid of British capital. It lias, moreover. very
stronîg directors iii the Marquis of D)ugerinl. ex-Cov-
ermior-Geieral of Catiada, Lord Loclh, ait expert
fiiancier and general adimiinistrator. MNlr. t'dward
Hoare, a teinember of a famons Englisht bantkinîg
fnitiy, and Mr. Whittaker \Vrigit, a well-known
L.oidoi finaticier, in addition b the Hoi. C. 1H.
Mackiitoshî, Lient.-Gov. of the Territories, wiose
local kîiowledge nuay prove of somie service if care-
fully chtecked at headquarters thogh lie lias cer-
taiily iade to very striking stccess lit connection
vitl t.e Territorial adininistration.

'Vite Corporation is, it is utnderstood. likelv to
secnre the West Le Roi and Josie mines, witi
the claitnis of the Algonquinit groip aid prob-
alyv other Rosslantd interests also, in addition to
townl lots at Dawsonl - tiese last of doubtful
perimaetit valie, but probably capable of immîttedi-
aite exploitation with profit to vendors, antd clains
oin variotis Klondike creeks. It is linîted tiat
somte of ite Yukon rights of the Alaska Cotumercial
Coiiipatiy iiay also be secured. Tite Corporation
lias the great advantage of exceptionally large capi-
tal and coîîuttiatding cottnercial inflience, but its
adxiiinistration will call for the exercise of the
utiiiost intaiagerial skill and constantly require tlie
exercise of the Iigiest powers of discritnittatinîg
jnîdgenîîenît. If it buys nainly ut booim vaiues,
proFis cannot be large. Tie Corporation, lias
iowever, one big advaitage. Its capital vill be
contributed by shareiolders, wio are as a rule well
satisied witl ait average profit retuîrnt of tet per
cent., wlicl ouglt to be possible of realization iii a
cotutry wlere uîining ownershîip anîd nliattagetmteîit,
more largely itndividualised aid closely coicenitrated,
has often ciaices of realisiig very intich larger
divideiids tian ten per cent.

THE WAVERLEY MINE.

A huîndred sacks of ore are about to be rawhided
dowi the wagon road frot tiis minte in the Albert
Canyon, en route for sliipiient to tue stielter. 'lie
worli shoulid accordiigly soon begin to kntow how
tIunch of Mr. Grant Govan's forecast of the title's
pîrodntîctionî is likcly to be realized. If a tmtoderate
lart only ltappeins so to be, it will be good eniouight
for lie siareholders, and indeed few if anîy well-
iiforinied British Coliubians expect a total fulfil-
miient, Mr. Grant Govai's figtiuring being ever oit a
large scale. Certainly tlere vill be nto suci very
lig shipiients frot the Waverly before tlie end of
the year, as lie so contfidently predicted.

THE COST OF TRAIL CREEK MINING.

Therc ha Ecei ibeenmuch said conicerning the cost of
niiiintg iii the Trail Creek district. says the Ross-
land Miner. 'Tite following ligtinrs are obtainîed
direct frotn the managers of tlie iniies, aid inay be
coisidered reliable.

The first niine front whicli a stateieit was pro-
eured was a Red lointain property that is beiig
developed entirely by hiand. Five men are eit-
ployed, incliding the forcmtan, workiig two ten-
liour sliifts. 'The nature of the work in hatd is a
cross-cut tunnel, driven throtigh a very liard sye-
ilite formation. 'lie tunnel itself is 4c by 6 %
in size, aid is now in over 2y) feet. Workinig by
liand uider the above circumstances, the tuntel is
beintg driven at the rate of 42 feet per ntoith, òr 17
ilches per day. 'lle average cost of this develop,
ment is $15 a foot, whicl contIprisesS:3.50 for labor
and superiitendence, and Si .5o for explosives.

The second example is a filly developed mine oit
Red Mountain, wiich i being worked wvitli power
ftiruislhedc by its owi compressor. In this case the
cost of sintkinig a double coimpartment sha'ft, includ-
iing breaking, tiibering, explosives and lights,
exclusîive Ot hoisting, is set at $5o per foot. The
estiiated speed, iiitiditng stations, is set at oie
foot per day. The item of hoistiig is not included
in this case, as the enginieer, besides atteiding to
the hoisting plant, also looks after several otier
departiments. Ii tiis property the cost of tunnel-
ing is set at $12 per foot; iicludiig ail expenses of
drilling. traiinîîg explosives and liglits. Tiis
item remains about the samte wiether or not opera-
tions arc being carried oit in the country rock of
along the vein. The cost of breaking or delivering
ore is set at $2.50 per toit. . This itclides drillitg,
lights, traiiiiiig, sorting, timtbering and delivering
oit the cars direct, witlout use of teais.

ROSSLAND SHII>M-NTS.

Pending tlie provision of furtier and cheaper
transport and ore-treattmtent facilities, Rossland
slipmîents contime to be very itioclerate, witi the
uisual exceptiont of the Le Roi ouîtput. Tie total
of last week was 1,275 toits, to which thte Le Roi
contributed r,o8o. rite Lily May. wltich recenîtly

joined the local ranks of siippers, furnisied a
mttodest total of 30 toits.

WEST KOOTENAV'S SHIPMENTS

It is estitmated that up to tie end of the first week
of the present tnonith West Kootenay shipped via
Nelson to Revelstoke ore to a total value of $3,463,-
405. wlile front tlie Trail and Nelson sielters ietal
wortlh $4, 146,655 was siipped, mnakinig West Koo-
teniay's total shipimients for 1897 up to thte date
stated reaci tle goodly value of $7.610,060.
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