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of Canada, to incorporate the Central Canada Manufacturers 
Mutual Fire Insurance Company and the Eastern Manutac- 
turcrs' Mutual Fire Insurance Company, respecting the 
Standard Life Insurance Company, to incorporate the 1 ru- 
dential Life Insurance Company of Canadr

Zbe insurance Chronicle
April aoth, 1907.

'sc they were advantaged if 
n ample gold supply.
>1) proposed : "That the constant and 
the Bank of England rate of disco#» 
and commerce, and, when contrasted 

e rate charged by the Bank of France 
tecessity for reform of our 
past seven years the Bank of England 
t changes tn its rate, the variations 
'per cent., while the Bank of France 
igle change during the whole of that 
the majority of business men had no 
ir interests were mercilessly sacrificed 4 
to pay for these fluctuations. Their 
e had been traded upon by a small 
mcial speculators, who ' understood the 
and outs, and who managed to make ' I 
selves at the expense of legitimate 
>rs generally throughout the country 
orf the assumption that there was free 
tut the world ; but there was no such 

The system left out of considér­
ée dealers rather in credit than in 
m of credit in France was better laid 

The English system paralyzed the 
ers, discouraged trade, and made them 
speculators.

tlin Hall in seconding said, the state 
Bank of England’s management, not- 
bank enjoyed extensive and inclusive 

d reserve of £ 30.000.000 which it held

gold reserves had been depleted by 
reserve of gold held by other conn- 
increased
arked that England had a free market 
d that had made London the mercan-
d. If they had a free market in any- 
e fluctuations in value—iron, cotton,
e. His brother bankers would like to 
: but the real reserves of the country 
ivestments in foreign countries, and,
>unt of time, they could alwavs realise 
rnts and bring the money over to this 
vinced that the Bank of England, rf 
prevent the necessity of going beyond

rooney was \
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Apart from the insurance journals and the opinions * The annual examinations of the Actuarial Society of 
, efforts of underwriters little evidence appears that America were held last week in New York, Philadelphia,

of from $150,000,000 to $170,000,000 per Njr. Sanderson, actuary of the Canada Life, has the
> Canadian candidates under his supervision.to an average 

war.
The movement for improving the physical character m^e^suncc" ‘ oS 6»'

nf insurance risks should commend itself to these mayors g the main 8trc„ there. No fire engine or fire appliance 
th, very likeliest way to reduce* fire premiums. For o( any kind was in tbc town and forty buildings were soon

,h.. underwriters on this continent virtually have consumed The Cobalt brigade came over and did much to
been* offering prizes for the adoption of modern im- ^ej  ̂ iTew^ea'd
nrovements in buildings by lowering rates in proportion The ,oss w?n probabiy reach $100,000; many have no insur­
as fire-resisting amendments are made to buildings. And ance .
*v5'^<tL^’Tlnhk OUwÏa!TLp "“a'! whiefth^town snlreï w.tftï

general arousing of public opinion as to the vxer-presen Q and many anolher place in Canada, namely dirty
dancer of lire, and less of the flagrant carelessness tha. am, dangcrous lanes Without knowing exactly what kinds
„ a*. I.,d, .. conflagrations. ÜfSjftSÎ »eT£:

***** .ha, » concerted effort is needed achieve g-W-J fer&KTÎX'ÏÏÎÆÎ: 

a general improvement in building construction, the Na- M dot£ kind|ing wood, abound. And if there are any 
tional Board of Fire Underwriters are making efforts in oul.buildings abutting on the lanes, the tops of these are 
theL'nited States to secure better building laws. The heaped witb debris. Thinking of the
second edition qf the new code, an octavo volume of 2<*> | riven day and with the assistance of large
pages, is now in course of distribution to the mayon | no™Ws ‘f drays and wagons loaned for the purpose, the
of all cities of 5,000 or more inhabitants. The question, , strcctg and iancs wcre quickly put in such shape^as not to 
one writer thinks, is whether any great immediate 0ffcnd the eye or nose. Who will next do likewise, 
effect will be produced. The recipients will casually 
rate the iriovement a good thing, which really ought to 
be taken up and pushed, but as for doing anything—
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The city of Spokane, Washington, is deriving marked 

benefit from the improvement of its water supply. Reduc­
tions ranging from 5 to 15 per cent, on business properties, 

dwellings, schoolhouscs, churches, 
cent, on certain specialQuery ! • 0 from 20 to 30 per cent, on

* * * • _ stables and outhouses, and $0 per .____ , .
when the Baltimore and Toronto conflag- , rates, are announced in the new rate card just *

and in 1906, the year of the San Francisco disaster, it ^ sJ*fc’ne a rc.raling having been given as the result of
reached the great sum of $459,000,000. These xas lmproVements in the water system. These ja rs e.«

v • amounts, be it remembered, are for ever gone from the ,Active A^-hkh îeZ,!on
coffers of the people. They are not recoupe- >> "lsl" stored" he ,'iVrate in effect before the increase made after
ance moneys—which consist in the main of the wealth ^ San Franci$co brP Dwellings are given the greater
of the community as a whole paid in insurance pre- reduction by the re-rating, both on the basis rates and o 
minms—hilt -ire absolute waste. To lessen Wns waste lhe Pip0sure rates, being divided into classes B, U, ana w 
should be the care of prudent people. Nowhere else m d"s^,;Vnd>a|t|°fr^e hoSaes^By*»»™ cards the
the divilized world are the fire losses so great as in the b k ^ ^ ^ $$ and ^ cents, respectively, while
United States and Canada. Conflagrations, coming with undcr the rc.ralinR they are 35. 4© »nd 50 <*"*»•
such startling suddenness and force of late years, have churchcs, schoolhou.es, private stables and °..g, '
amused interest among business men as to fire-resisting Class „ risks, the old rate was $,.2$ and the new $■- 

buildings, and have, indeed, brought about improxement 
in factory and warehouse structures in man> p.itts.

In 1904IDS OF TRADE.

t—The following officers have been 
A. Morrison; Secretary, T. Q. Quar-

board has been formed, and the fol- 
President, L. A. S. Dack; Vice-Prt- 
Secretary-Treasurer, G. Turgeon. 
board has been organized here, and 
lected: President, R. Gray; Vice-Pre- 
iecretary, C. H. Mills; Treasurer, J.

he Board here decided to enter upon 
:n of publicity. Every effort- will be 
the immigrants now pouring into the

Man.—At the first meeting of the 
ustrial Association the following di­
re appointed: President, A. L. Ham- 
E. H. Muir; Secretary pro tem, Wm.

MONTREAL’S HEAVY FIRE LOSSES.

McGill University again has been visited by a destruc­
tive fire, and insurance companies doing business in Mont­
real have sustained another héàvy loss. On Tuesday morn­
ing fire broke out in the Medical Building and .although the 
fire brigade performed its duties excellently, one section of 

4. the building was entirely destroyed. Apportion of the

A, tbiWtin, .1 A. General
Assurance Co., London, F.ng . the chairman said 1^^^ years' work The library, and another portion of the
ness in Canada was progressing in a most • • . • aDed \t the time the Engineering Building of
manner. He confidently anticipated a great increase v,r;|i was destroyed last month the insurance on the
near future . . . „ . Med.ca, Department was $.50.000 on buildmg and $50.000 on

Th, Sum me rsidc, P. E. !.. ;jou,„uV StBdhî^d «.S3-
into the engine house on Thursday morning wag 'contents \s the fire destroyed property to the value of

fisjrjk'ssust «•- ». '<>•» » »• ™prob,bl,
woefully neglects his duty.” - $I5°tZ two fires coming so close together has aroused sus-

* ik. Slat, nicions that an incendiary has been at work, and an investi-
It is very evident that a change has come over the State P«c»0» made ,hcjr origin. jhe insurance was

Life of Indiana, for it is now said that this fomP : , aivi<led as follows. Three hundred and five thousand of it
abandon all special contracts after ApnL and 1anjc$ jn ,Sritish companies The figures given on budding 
tmue it* method of the sale of stock in age P an(j contcnts respectively:—
as an inducement to get business. xrtna $<000, $2.000; Alliance, $3.75°. $i.5po. .• • • * . ooo ,n$2.ooô; Caledonian. $.7.5«>, $7.ooo; Commercial

The Senate Committee on Banking and Commerce pas^d $7 5QO $3 000. Guardian, $7.500, $S.ooo; Hartford,
bills on Wednesday to incorporate the Protective Ass ^ I

♦4
FIRE AND MARINE NOTES."he Board of Trade are offering $5 

s in an appropriate new name for that 
ix "ville,” they think, stamps the town 
it really is. ' *

the annual meeting, the foliowring 
r the year:—President, R. H. Brother- - 
Dr. Goodwin; secretary-treasurer, J.
I. Cushing, C R. Duxbury.
"he following officers have been e!ec£ 
Igerken; First Vice-President, O. W. 
fice-President. A. Zilliax; Secretary- 
on; Council, J. J. Stiegler, T. Clock- 
Ritz, F. C. Wright.
The Board was incorporated in 1905.

1 of 47 at the close of last year. In 
ed on J. J. Hill, in Winnipeg, urging 
Ireat Northern to this district. Con- 
id upon the completion of the main

i officers elected for the year are as 
F. Higgins; vice-president, A- S. 
Wilkinson; secretary, S. Wilson;

I. S. Shilson. Dr Welsh, R. W Birch, 
’yndale, B. P. Hepp, A. Bond, W. E.
I; auditors. A. C. Chaytor and R. W.

and the Masonic Hall atFire destroyed several stores 
Carlyle, Sask. The total loss is $16,000.
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