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present inelastic bank-note cu: rency -of the

:‘»-; vear ):_\ the ( .1!‘).;14“.'{1,‘)' farmer will undgc rgo somie - in for the wusual ,critic ism, ll“( \\“Q\hef any
fa . "

MVSEEroUus nroces I : : i . rganized effort will be made .to ImMprove it is another ggory

) : us process df évagioration, between the time Mr. Hart, secretary of the National Bank )

(e 1s {oaded On the cats '.mnj_ih \wing marketed abroad.

A\t the present. price ﬁ’f"("f‘\("'f'f wheat, f’::”"\' Car
o ; |3 s : h
/5C., 8750,000 on the 10008 rop will be divérted from
the pockets of those a‘.nuaﬁ whom it fhould properly
be divided :

Proper explangion of this will be awaited
- ‘ -
s.

lation

vents in L uba lend ;}:&rtn‘ul;nr mterest to a caleu

U'nited States money; itiviekted in that lovely island

It hgures up to no less than 8160,.000.000

The three

classes of enterprise W Which money 18 .mainly 1n-
with

interests
W Cuban raifroads tofal B84.000,000, in the electric
Real kgate and unimproved land

1S responsible for $11,300,660, |fruit and fruit lands for
: 3 .

vested there

are sugar, (ph;u’n.
'

and cattle,
.\‘g( 1,000,000 ecach.

\merifEn and Canadian

roacds 8i 5,000,000,
.

0,000,000, and mining fiirk $3.000,000.

006 in Cuba's banking, $2 0,000 in the t('l(‘gr-’l[ﬂl and
\\‘h‘phull('. 82,500,000 i n[‘(ﬁ?'tgagcs, and $1,000,000 in
steamships,  These afe | farge amounts but. while
is in order, (i€ does not seem to those

best qualified to judge that #heére is the slightest cause
for real afarm.  Cyban GoWe$nment is in a tangle. But
the means for cutting the Gerdian knot is right at
h.’lll(]. In fact, the Pearl {)f the Antilles has gone back
10 the tutelage of Unclé SAm. through which it passed
—with honors, but (\id("lg.\ \\'l‘(h('\“ 4 very Sure
( years .agb';f Intervention c\‘;-n this
ume may lead to nothing maee:: vet it will probably be
to more purpose. The Chifans, in spite of all said,
are a gentle and not a warkke people. The game of
p“h‘hl\ h«'],\ .\[)(Dn(‘(] a fL‘“’ :Fj'e_f-svcking politicians, but
politicians and' patriots areippt always synonymous 1n
-»Hn»'r countries either., "Hqtif of them sincerely loved
vthe Illdv]n'nt]vll(‘c of t]\éir:¢o1nratr_\-: but ”“__“,' hated
their political opponents tg $he point of the machete.
Now machetes are not P('tfrﬁi.\\”ﬂ(“ ('('XC\'V( in ;\QT\"
('!Ihllh‘i, n any country’ which has been ]»:u:iﬁml‘ by
‘Uncle Sam, So for the nmirb;indvpen«knn- 1s under a

shadow.

watchfulness

toundation,—six
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BANKING AND FINANCIAL.

\\mlk 1S 1o }w )u'L’lln at on¢e Hn the new Bank of Ottawa
building on Bank Street, Oftawa.

’ o ‘Sme '3 e

] he “.mL of Toronto haves gccured premises ‘for their
ncw branch -

at Langenburg, 34k, which ‘will shortly be

opened.
Montreal for Yadies --\'f)u~.'\'c'\.V"fl‘)n‘ staff will be provided
With a club-room and gymnasidm.

I'wva hundred and nlnv'l)‘-hV(_"iaw‘\ of silver and bronze
comn arrived at Quebec from F.n}: and last week, consigned
to the Receiver-General of Cana al

Thel nion Bank will opeén a branch in Brandon on No
rcmber Tst; the Bank of Totontd will open there before that
e These will, make ten bagks! in Brandon
[h ‘l‘ll‘llsl.}l H.ml\ ot l.ﬂmplt'ru' has issued a neat
little bgoklet, containing a list, ¢ the branch banks and a
SEeries ol maps ~hvl\\lng the Innalﬁ’;-n of the same.

The . British Columbia [’avl\}-r\' Association ‘has de-

clared a dividend: of 7 Per cent: op its preferred stock, cov-
éring the vear ending Novemix g i both, 1004, and payable
2oth next £5 -

: «

Fhe American Bank Note Comipany, of Ottawa, is about
to open an office in Halifax Hinde¢ the management of Mr.
Hv'.m.mn ))ll'\“\t'y tormerly conpected ~with the Canadian
Bank Note Company, s

The announcement by the' Menk of Montreal
Canadian g

Novémber

> that the
per ‘cent. 1876 lodh % £2.500.000 sterling wil)
be redeemed at par on \--vwmhei: toth gives satisfaction in
bapking dnd- financial circles)) 4§

Dividends colgnent this © month
$79,172,375. an increase ot over |.:!. per cent. over the
sponding period last year. ‘Many industrial
ompantes! will pav increased dividends

Few more important convenfigns have taken place than
hat of the American Bankers' Aksociation, which_is to -meet
at St. Louis on October 16th, 34K 518th and 1oth next. and
it which several Canadians expe il be present No doubt

paid on this total

corre

and r.nhu;u\

@ recengly made a§ tp e Amount of Canadian and

_ Canada and
the States are also m(c'rcr”x( 10 the extent of $4,000.-

[he Bank of Montrea) will i‘}m'ﬂd an uptown branch in

o} S otland.

trip to Canada
I'he deal bétween the Montreal syndicate, largely ‘A
ified with the-Dominion Textiie Ca.,

lacturing Co. will take definite );Luf- on November 1st; ‘h".
Sovereign Bank made a very satisfactory profit’ on jee]

the transaction

Failures i Canada duging the first nine months of 1
were 867 against 959 last ycar, with indebtedness of S(\Qg
380; against $7.105.405. Not a single ' banking ia'ilun:' e
curred, whereas one or more such togk place in edch of the
llr(‘\'cl‘hnu seven years ¥-

1espected residents of Dutton,

: Ont., and manager of (e
Metsons Bank Dutton branch. was struck and killed by an
M.C.R. train last week. M. -

at the bank’s Highgate branch.

County Loan Co., is standing trial for the theft of §z

was sen't for trial is amended thus:

"The case will probably
be triversed until the December Sessions. = ;

—————
CANADIAN BANK SBRANCHES.

The following table shows the number of branchcs

operated by Canadian chartered banks in the present year

compared with 1900 :—

No. of No. of
Branches Branches
{ mn 19000. 1906.

Bank of Montreal.....vvvvvnvinnnn.., 40 03
Bank of New Brunswick........ PP 2 10
Quebec Bank ....................... 14 20
Bank of Nova Scotia. . ............... 33 53
St. Stephen's Bank ......... ... ... .. i i
Baink of BRN.A...cvoi.oioesssseeocenee 3 §t
B.mk of Tulun(u .................... 106 61
Molsons Bank ... vviviiininnnnys, veese 38 61
Eastern Townships Bank ............ 13 45
"Union Bank of Halifax....... S 1b
Ontario Bank . ..... ... .. ... ... .._.. 19 30
Banque Natiomale ................... 17 27
Merchants Bank .................... 63 IRy ‘
Banque Provinciale ... ... D 8 2
People’s Bank of New Bruaswick..... 1 {
Union Bank of Canada.....s......... 2 120
Canadian Bank of Commerce......... 48 152
Royal Bank .. o P 38 65
Dominion Bank ..................... 20 3

Bank of Hamilton 5 ovaieis sure L aTelel B 96

Standard Bank ...

......... 10 5/

Banque de St. Jean.. vinais o pieis s ¢i8ies I * §
h.mqw' de Hochelaga................ 6 19
Banque de St; Hyacinthe......ooovees rd 0
Bank of Ottawa . 26 > 57
[mperial Bank M0N0 ¥/wiole 6 63 aia o lil 27 5
Western Bank s 56w & 515 e Shsle 9 24
[raders Bank oo i PRI 50
*® Sovereign Bank A bis' s e mim 60
‘.\1(‘!!u[m].!.n'\ Bank ............ 21
*Crown Bank ........ S s aneiia 0o e 9
» ”nn\r Bank . . e pe e _‘
" Narthern Bank ................... Y
i S'vvr)rng Bank 5 5 5. areTe e oim e . 37
* United Empire Bank ...... . !
Total ...... oo e 019 1,565

* Established since 1900,

Average Deposits.

July, 1000—8270,780.041 in 619 $337,463 to
each branch.

July, 1006
cach branch,

It will be observed that while there are 1,565 brand}(“

of chartered banks in Canada this vear as compared with

only 6rg in July, 1900, there are seven banks in the accom-

branches

$553,313.460 in 1,565 branches = $353,554 10

panying list which were not in existence at the earlier. date.
These seven banks alone have 192 branches.

The deposits distributed among the 619 branches in 1900
amounted to ' §270,780,041. By 1006 these deposits, dis-
tributed among 1,565 branches. had grown to 5;1.:'“4""
No more striking indication of the expansion of Canada,
particularly in the West, where a very large proportion o
the new branches have been erected., can be pointed out. .

It would not be a bad idea for the Government to ask
the banks to include the number of their branches among

items given in the monthly Bank Statement

and Mr. J. G. ( Cheyne, secretary of the Scottish W V
Fund, returned fast week 10 Great Britain alter a slbvm;
and the Penman Mahy,

-l

Mr. Joseph Phillips, former manager of the \'urk"

from the company. The charge of conspiracy on which he !

"Mr. Archie Craig, one of the most prominent dnd'i.igi,l',_ >

Lralg was (urm('((y m“\“" A

.~
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STOCK EXCHANG!

Monct

jJominant market has
The dom t : .
fe onp yvery substantial - reason
o > are the largest »

ted: crops
,5:;‘;.‘4,’.111‘\ mdustrial \'\\\\'Y\\Y’\:‘\‘
l‘;l” adverse factors 1n stoc e
dugm(ntu] \‘_u\l!nl'.n or m
situation, Mr. Hearsts ‘
essation of gold mmports Yor
.I\\ ([lw("l“lln"_\ that it is felt by

ailment at ‘the present time,
\\:’:;\MSE?("\"’('{_\ given, might lcad {
the market These 1-r--|ml.vl)
\].y\ Stoek fixe hange has been 4((
week ago It is felt that befo
can prevail, moderate liquidatio
would be chicfly on the part «
aot being vet m the market 10 !

Jn‘, would be anticipated from

success,

timent hinges ].H’L'("_\ on these
‘mr(‘h' waiting attitude. Tt is n
though it sees the marks of “n
toards. [f it were not for the
these, the listed classes have jn
the broker’s fife wauld be dull
is simply waiting—waiting fn'r «
when he can do a little Dusine

Saturday, September 29th.—
were much stronger, powerful
work to counter-balance recent
wopical stocks. Bank of Comm
awnd 760 shares changed hands
other hand closed lower #t 224
was firmer. In Montreal the
stronger. Maontreal Power SO
faly active

Monday.—Sao Paulo recover
bonds closed at 95 C. P. R. -
for mew, In New York it was
General Steel was steady. Rio |
Power bonds to 79. Northern
Standard was a feature among |
10 240, Commerce fell away m
position has developed to any
Toronto and Montrea), money
stock exchange business Powe
was rather stropg

Tuesday,—[n sympathy witl
New \'nrk» prices tended higher,
tinct feaviness, traders having
no tangible extria plum was in
old from 1R2Y% Jdown to 18074
stroneer on report of 2 per ce
Telenh ne. of which t)u'_\' are
merce cased to 18814 Rio and
active, while Sao Paulo, though
vavigation advanced to 106 on

Wanesday. The announce.
C. P. R. came as a surprise,
New York., as well as Canadign
me w sold in Toronto at 1801/
went to 182, -while in Nexw York
eral business alée impfoved .
with gradual gains. Bank stock
several ~~-|<l‘!‘r\-s-h Commerce «
on 34 to 270%;, [mperial 1
Montreal Aank ‘of Hochelaga

Thirsday.—Mining shares a

—Speculation in Cobalt shares §

¢ Mgs n the older securities Ma

\merican Telephone dividend
thousand shares sold at 2374
popular, but Rio and Sno Paulo

chief features were Mackay
Bank Detroit sold up to 06y
record. ' Tt.is believed that a ne
ng,

Friday —North Star sold in

wise the market was without fe
m some demand

-

LATEST NEW Y

Stocks sed quite strong w
al 2 ree rd price since its forma
was brisk, and helped by the ba
week A\ good bank

which wil) likely cause a strong |

statement



