
still quoted at 90c. for No. 1 northern, 
, White wheat is nowOntariostore.

quoted at 84Jc., store.
Hides—The quality of tie beef hides 

shows considerable improvement of late. 
Prices continue at 11c., 10c. and 9c. per 

for Nos. 1, 2 and 3, respectively.lb.,
tanners being charged an advance of 4c.

Sheep skins are nowon these prices.
81.15 to $1.20 each, and clips, 10c. each, 
the difference being made up in the value 
of 'the wool. Lamb skins, young,
10c. each. Calf skins aTe 13c. ‘.per lb. 
for No. 1, and 11c. for No. 2. , Horse 
hides are steady at $2 each for No. 1, 

51.50 for No. 2. Tallow • is 4Jc. 
per lb. for rendered, and lie. to 2Jc. 
for rough.

Feed—Prices are steady at $19 to $20 
per ton for bran, and $21 for shorts, in

are

and

bags.

SUN LIFE ASSURANCE CU. SD RROSEI) S ALE OF 
ILLINOIS FRACTION STOCK 
TO DIRECTORS. *

This is a mare's nest. There was no 
such sale as supposed at all. The facts 
are as follows : In December, 1904, the 
company had an opportunity to buy 
$580,000 of this stock on very favorable 
terms, the proceeds to be paid in bonds. 
The company already owned a very large 
amount of this same stock, and it was 
not desirable to materially increase its 
holding, even though the terms were at
tractive. Some of the directors had ex
pressed a desire to take a portion of the 
stock on precisely the same terms as 
the company, and it was understood that 
the block would he divided. By error, 
however, the directors were n<wt told 
when the transaction was about to be

OF OAN

Evidence Before Commission Emphasizes Its Strong Posi
tion and Conservative Methods.

About Two Million Déliais Belter Off Than If Claimed to Be. 

COMMENTS BY THE COMPANY.
As some time may elapse before the 

c<> m pan ms will 1m? heard before the In
surance Commission, the managers of the 
Sun Life Assurance Company desire to 
refer, briefly, to points regarding that 
of live w hi< h have been brought out in 
the examination of tie officers of the In
surance 1 epar Orient.

successful with its investments of recent 
we have frit that it canyears that

afford to be unusually conservative, 
have always considered it our duty to 
make as good terms as possible wh< n

VNe

completed, and the company took up not
purchasing securities, and in this 
1 trsides making handsome cash profits, 
have obtained large amounts of bonus 
stocks

merely its own share, but those of the 
directors. This was on Dec. 31, 1904.
The error was discovered within a few

At the end of 1904, some of days, and was immediately corrected by 
the directors taking from the companytlie.se had become sufficirntly valuable 

justify us in placing them in our pub
lished list of assets.

to
INVESTMENTS Ol T- 
S1DE OF CANADA.

their shares, and merely reversing the en- 
t ries.We were thus in a 

position to increase both our pu lished
'This was not a sale, but a mere

correction of an error, which had inad- 
\ entent ly been made a few days previous
ly. It did not involve any question of 
either profit or loss to the company. 
The-e facts are not disputed, but on the 
contrary, were clearly stated by Mr. 
Blackadar ink jhis evidence. No injury 
whatever afcCruèm to, Tthe company, which 
had merely panted with some of itjs bonds 
for a few days, holding the stock fnstead 
thereof for that ’ Âme. Absolutely 
change whatever t,ook place during those 
days in the value of «the stock. Afj far 
as - Known, not one share #of stocky had 
béen sold in the interval-,. and- no V de
velopment of any junii, had occurred.'* Of 
t#e , $580,000 of sfd&k, $223,100 was 
t.aken by the directors, and $356,900 *re- 
makred with the company. In extenUa- 
tiom.of this error*, it should be remem
bered tfrat it happened on Dec. 31, when 
the stAff are more busy than on any 
other day of the year. We emphatically 
reiterate that the entry was a mere 
correction of a mistake* and nothing else, 
and that the directors derived absolutely 
no advantage beyond what they would 
have received ”had thqjf takfen up their 
stock ten day^ previously, -ay" intended.

It must also be remembered that just 
at that time the company was being 
criticised by the Insurance Department for 
holding too large an amount in American 
securities, and was endeavoring to reduce 
the volume of such holdings in order to 
comply with the law.

In l'.bi3 and 190 4, ext'-n le I negotia
tions took place b.-tween the Finance 
minister, the Superintendent of Insurance 
and the urn ted Canadian companies, with 
regard to extension of their investment

as-ets and surplus by large amounts. 
The question arose whether we should 
not take a conservative course, and 
while transferring some of the new se
curities from the inactive or contingent 
list to the published list, at tbe same 
time transfer from the published to the 
inactive list spine others, which, while 
not bad, were yet not really gilt-edged. 
In other words, instead of taking credit 
for the entire amount of these new se
curities, as an addition to our assets, we 
proposed to use them in part to write 
down some other securities by merely sub
stituting the new assets for the old to

The Minister expiv-sed his will-pow ers.
i ngness to eliminate the restrict ions on
the amount of investments outside oi 
< ‘a Hilda. if certain other changes were 
made, and it was fully believed tluvt a 
t ill to this effect would be introduced by 
i hf <. ow.*i nmei.t in the session of 1904 
l « r reasons brought out before the L’om-

no

mission, however, this bill was post - 
polled from time to time, and has ex en
.now not been brought h i'w a 

hi t be belief that the law w s about to 
'banged, the Sun Companx increased 

ns \ mei'ican holdings, 
it should not hax e done

that extent in the" published list, 
was beyond question a prudent and 
servatixe course, and its effect was to re
duce our published surplus by at least 
$300,000
claimed had we acted otherwise, 
criticisms which have appeared in this 
connection upon the evidence as brought 
out by the Commission, are due to an 
en'tine misconception, 
lowed
ambition to be at all times better than 
we actually claimed

From t In- fact that the securities named 
w ,*re ‘ to rit ti n dow n," or rather, trans
ferred to the inactive list, it must not 
be supposed that they are bad debts. On 
the contrary, arrangements have already

the entire amount, at prices which
the co m nany from any loss xvhat- 

Mr. Blackadar distinctly stated in 
ex ideuce that these securities were 

»t necessarily bad debts at all.

This
til’

This, of course, 
a 11hough, under

irruinstances, it perliaj s was slight 
When the session pass- *d 

e About the expected bill living brought 
m tin' company wrote to the Minis or of 
1 in:i nee, expressing its regret , and frank
ly slating th.it it had been led into in

below what xxd could have
The3 \ ixcnsa h!e.

The course fol-
merely in keeping with ourwas■ iMiig its American holdings in xiew of

The officers1 l|fi expected amendment.
1 old the superintendent that they would 

aMy endeavor to 1 educe the e\c< ss 
X ue-rican securities, although this 

probably result in t heir having a large

to he.

ount of uninx es ted funds on hand, as
tho (Highly( iia ilia n securities that are 

■ah- and at 1 he same time profitable, are 
<>:i!"\vhat scarce.

made to sell about two-thin s of
willHow the company fal

se <. n from t heif s promise may be 
Tuhixvirig figures, gixen in bis ex idvnve by 
41 ' Fi t/gera 1<1 :

INACTIVE
ASSETS.

We have been reproached with having 
" silent assets," or bonus stocks. WeD ir. 31,

i a x es tn i eut s oxer 
1 31 1905.

1 i .t.

1904, excess of foreign
legal limit.$4b7,10i 

xv it hin 
inxest -

certainly have them, and are very proud 
of having them, and our policy-holders 
also should 1m? remarkably well satisfied 
that
merely shows th it we 
stronger position than we have 
! ici v* claimed.

While

case there is nothing new 
To refer to it as a dis-

B u t in a ny 
in all this, 
closure ’ ' brought out by the Commission

margin
foreign

The facts have all along we have them. Their possession 
occupy a vastly 

ex er pub

is an error, 
been open to tin* public, 
tuns to the Insurance

.. 112,087 
1903... 1 15.OoO

. 19ol.
, 190.5

Any one who 
Blue Book, forin banks, Dec 

s-h in banks, 
di in banks, Dee

I 3 I RITil-.S 
"BITTEN DOWN

company bas be.n so

4 24.001
on page 309, in the com1904, xx ill find990,000.

these inactive assets havejinny’s annual statement, under the head 
f " Synoj sis of I ede r Accounts," 

transa<tien
been advertised or included in our pub
lished lists, no secret has been made of 
their existence, and Mr. Blackadar testi-

Iearly set forth inHe x\ hole
renia rkahl.v unmistakable language

ihe art 
saving 

only in

Cat»!# M<irk*t.
London.—Cattle are quoted at 11c. to 

12c. per lb. ; refrigerator beef, 9c. 
lb. ; sheep, dressed, 15fc. to 16c. per lb. ; 
lambs, 17c., dressed weight.

per

The Union Stock-yards, Toronto Junc
tion, will, hereafter, have two markets 
weekly—on Monday and Thursday.

find that detailed lists had been furnished 
to him both last year and this year, 
and that these securities had been 
checked exactly as the other securities of 
the company. He produced statements 
of these securities which hud been
furnished by the company to the depart
ment. He admitted that to the extent 

their value, the company was that 
much better oft than it clttin ed to
of

be.
and that a valuation of this contingent 
fund made for the department by the 
company in Novemlter last amounted to 
81,908.000.
curities exceeds $5,000,000.

The pur value of the se-

STRENGTH OF 
THE COMPANY.

In the year 1905, the profit made by 
the company from all sources amounted 

$1,344,371.80.to Of this amount, 
was paid to policy-holders,$100,541

whose polic.es were entitled to participa
tion in that Of the balance.year.
$010,541 was set aside to complete the 
placing of all ieserves on the three-and- 
a-half-per-cent. basis, and. $501,252.50 
was added to. the published surplus, 
bringing the total surplus claimed up to 
$1,735.698.59, 
capital stock,

all liabilities and
on this severe stan

dard of valuation. The evidence before 
the Commission has now brought out 
thut even these figures, splendid though 
they a e. tell but part of the story, for 
the company is really about two million 
dollars better off than even it claimed to
be.

This highly-prosperous condition 
ready benefited our policy-holders, both as 
regards security and profitableness, 
large surplus makes the company one of 
the most powerful financial 

the continent

has al-

The

corporations 
in proportion to itson

size, and when to this 
millions of inactive securities, 
to be

we add the two 
it is seen

a veritable tower of strength. In 
regard to profitableness, the 
been company has 

able to make the change to the 
t h ree-„nd-a-h n 1 f-per-cen t. basis with com
paratively little hardship to the 
holders. policy-

1 he total amount which has 
been set aside for the increase 
serves on old policies since 

the Act of 1899 has

of its re-
the passing 

been $1,186,- 
and less than one-sixth of this 

amount has been raised by reduction ct 
the profits of

of
111.41.

policy-holders, more than 
having been obtained from 
the company’s investments, 

foroover, the basis for the distribution 
Of cash prolid in 1905 was higher than 
for 1904. and that for 1906 in its turn 
higher than lor 1906, so that the profits 
being paid are already hack 
satisfactory basis, 
with

tie e-sixths
profits ()n

on a highly 
complying 
while the

even aft< r 
the change in the law, 

present strong position of the 
warrants compa ny

some enthusiasm as to what 
the future profits will probably be.

The management consider 
facts brought out before 
xx hf*n 
credit

that the 
the Commission, 

the highestunderst ocw!, reflect
upon the company, and 

subject of legitimate pride, 
into the affairs of the Sun 
revealed greater strength and 
servative methods.

are the 
The probing 

Fife has but 
very con-

603AI’UIL 12, 1906 THE FARMER’S ADVOCATE.
vance in the market for lixo hogs, 
the same time there <1

At

THE CANADIAN BANK 
OF COMMERCE

>es not appear to
îiixx e been any actual advance in prices 
iVesh - killed abattoir quoted at

to lOfc., and country - dressed9 Ï c.
8?c. to 9$c. or 9£c.

a t
Hams

demand, and prices are 13c.
ate in good 

lor extra

Paid-up Capital, $10,000,000.large, weighing 25 ibs^ and 
134c. for large, 18 to 2.5 II,s. ; 1 lc. 
medium, 12 to 18 lbs-., and 14Jc. f,,r ex
tra small siz.'s, 8 to 12 Us.

upwards ; 
for Reserve Fund, $4,500,000

HEAD OFFICE, TORONTOBaron is
B. E. WALKER, General Managernlso in active demand, prices being 

15c. to 16c. for smoked choice, and 12c 
■for green.
ing well at $20 to $22.50.

ALEX. LAIRD, Asst. Goal Manager

BRANCHES THROUGHOUT CANADA, AND IN 
THE UNITED STATES AND ENGLAND

Barrel pork is firm, and sell-

Potatoes—Carloads, oil track, 
60c. to 65c.

are sell
ing at
dealers are selling in broken lots at 70c.

75c., and occasionally n't 80c. for 
choice stock, in bugs of 90 11.s., delivered 
into store.

per 90 lbs., and A GENERAL BANKING BUSINESS TRANSACTED
to

FARMERS’ BANKING
Every facility afforded Farmers for their haniHwgr 

business. Sales Notes cashed or takaw 
for collection.

BANKING BY MAIL—Deposits may be made or withdrawn by 
■laiL Out-of-tow* accounts receive every attention.

Seeds—IVic< s for rod cl
decline of about 2.5c., tie ill?i s 
$7.25 tn $7.7.5 
count rx 
$6.75.

f paying no xx 
per bushel of (>u n,s.,

points, ulsike
Timothy is steady, at $2.75 

$3.75 per 100 lbs., and is still

being 84.50 t.,
t o

arriving
Flaxseed is $ 1.20in fair quantities, 

bushel, Montreal.
(» rain—The 

x aneed.

parted by the 
are now

that export orders unchanged at 37$c. to 38c. for No. 4, 
worked from Ontario store: 38*c. to 39c. for No. 3, and 39*c. 

arc I l o 40c. for No. 2.
nia rket 

The firm
for oats has ud- 

t on«- has Ijeen im-
bemg

points. Locally, however, quotations Manitoba wheat is

reived.

Year
where 
tut it.

ES

it is in 
o 2 3 f c., 

Held 
om 19c. 
quality . 

nd good

VU

t lb., in 
r gallon.

sold at 
e selling 
jrprising

luch high

ig in t he 
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the ad-
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