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. .. ... of that liody which is most coi.q.et«-i.t !.. pronounce

Exclusive Correspondence of l he c hrouult ( llu. |K.st method <•( popularising our national
Thr Monet.r, Ontluoh-Popal.rl.i-g Co.eols: Sir M.vurlly Whilst it is possible th.lt j'1' ''Vl's
Th,r.,7. j 1* taken to rv-^t ,.ns, , «. a ^ .«^.nt,

Bmlarii T.k« 0«r. h-ck < ,» 1 « „nSolx I,y «he Issue „t
1 1,1 1 1 amt giving greater faut-

i>t the security.

Affairs in London.

Much to the satisfaction of the stock markets anil | U(m|, 0f small amounts 
ajM, tll those concerned in the numerous issues ot ^ f r ,|lc transfer and registration
new capital during the past week, the directors ot Coronation Ininrnncr Rl.ln.
the Bank of England reduced the bank rate on ,.\ents of the summer already show

I hursday, from 41-- l*’r ‘dit. lo 4 K' «’t" llu . 1 g,|,.. mSuranrcs now liemg eflected at
lower rate is ex|*ctcd to he quite effective lor some 'hemsi vs wlt|, the coronation and the
,„ne to come as there arc no great changes ... the Lloyds m lon e, t ^ ^ , lal p.hace. 1 l.irty 
monetary position likely to occur m the near future, Ia'st‘'->1 J.p 1 vv|'s r|,arge«i to cover a claim m 
Am surplus credit that may ensue will be swept guineas ^ ^ ^ , <>ri,„.,t,on not taking place on 
up by the revenue collections now in active mou- , d t|„. ,|,,te at i>res<-nt fixed for the
ment. national event, and the minimum premium de-
P„p,.l.,l.l.e C.B.ol.1 Sir Fell» Srhmtrr'i Important ma|u,0(j ,iy underwriters is lo guineas ,H'r lent. »

SnKgritloni. ,)ay a claim should the ( oronation no • 1 j '
I have already referred in previous letters to the .hiring I'd ' A certain ,,nl<’lint j'. „i.my

interesting discussion which has been going oili f* U-en diverted from 1 |„ |,
some time in financial circles .is to the liest met ho would-be clients consul» r ill 
of lKipulansing "onsols. This week Sir EellX i Law Car'» Remniii-ratWr Buela.ee.
Srhuster referred > the matter at the halt-yearly \y,t|, the eonsent <d the Oflinal Receiver «•! J u 
meeting <d tlie Union of London and Smiths Bank ( ;ir ;incj (irneral Insurance ( <,r|)«>rati.»n. tne
of which hs is Governor. Sir Felix occupies a , •'mtt,(|' , ,indo„ & Scottish Insurance < '"ipany. 
unique iKisition m the banking world. For very . ■ , ,lfv that there has been a big res(i..iise
many years the half-yearly address of Mr. Schuster . t|)C|r ..ff,.,- to take over the most rémunérât iv 
as lie was until I quo, when lie received a baronetcy jon (lf ,tl(. | iiw Car's business and the time lias

on his appointment as a member of the Council extender!,
of India) has been looked forward to by bankers
and every one engaged in the money market as j . j((B |r.('., January 28, I'd I
important evidence of the trend of the domestic j
and international money market. Sir helix j
Schuster has had the advantage of an excellent I
training in international law and political economy
as well as in finance, both here and in Germany,

generally understood that he is often whosc annual riqiort appears upon 
called into consultation by the Government on I 
matters affecting the money market.

When, therefore, Sir helix Schuster gave up a 
great part of his address at the meeting of the 
Union of London & Smiths Bank this week to a 
consideration of the lies! methods of popularising
Consols, it was natural to find every newspaper at lssuwj during lqi<> readied $1,814,20»
once giving publicity to the matter, and non- | amount ,,[ insurance in
financial newspapers making all sorts of weinl , m com,,arison
suggestions. Indeed, the liest method of popular- i > • • ' a, , (KX.
ising Consols ap]tears to have suddenly become a | close of Kjio. reached
competitor with the game of the liest method of Cash income Irom premiums h
increasing the Budget surplus, in which so many j -j; >if),oq4, anil other mtome ,r<,ug ' "
armchair critics of tin1 Chancellor of the Ex- i (j)(> çomi>any’s cash income from all souries up
diequer take part. Among the methods suggested ; Pavnients to policyholders, 4111 hiding
for the improvement of the price of Consols, j ■ - ' i annuities and surrenders amounted
Sir Felix Schuster mentioned the granting of | i omnianv's mortality exprninre lie
greater facilities for transferring stin k, and the ’ I,,'.,,, I uurablr l he total assets nl the i "in
treat ion of liearer bonds of smaller denominations 1 mere ised during the vear by $ i to.7-’ -’>
than fi loo, but the plan which he apparently re- !>• "> ,<)s(. ,,f |v,emU-r last stood at $8M.-
gards as most promising is the reconversion of •» • .... w ls agam an advance in the average
Consols into three |ier a-nts under certain con- r ulU.resl realis,-d by the < .... pane u|h.ii its
dit ions the most important of which are that the ( ' ,|„. rate liemg in t',t" '>'i t" • "l"1<
o,oration must Ik- optional, that the st-.k shall mU.r,.s,
not lie rerleemahle for sixty years, and that the ( n)('ir(, t|,an sufficient to meet
new stork must lie free of income-tax Around h' , i
tliese suggestions our amateur critics are now 'u ls ^tisfactory that as 
writing and wrangling, oblivious of the tact mat >{ company's siirplu
tlie professional financier and banker have l*en ,o.
quietly discussing all tlie possible hearings of the *o I’l V.-.t •
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