May 29, 1903

INSUPANCE AND FINANCE CHRONICLE. 763

3 Lii/eri)ool & London & Globe Insurance Company

The Directors beg to submit to the Proprietors their
Report upon the transactions of the Company during the
year 1902,

FIRE DEPARTMENT.

The Fire Premium income for the year, after deducting
the sums paid for re-insuring surplus risks, amounts (o
$9.768,150. The Losses, inclusive of full provision for all
¢laims that had arisen up to the close of the year, amount
0 $4,981,640. The Account, after providing for Expenses,
shows, without the addition of Interest, a surplus of §1.-
97,400, of which $300,000 has been left in the Fire Account,
to increase the Fire Reinsurance Fund ,which now
amounts to $4,000,000, in addition to the General Reserve
of $6,500,000, The balance has been carried to Profit and
| oss Account, "

PROFIT AND LO3S ACCOUNT AND DIVIDEND.

During years prior to 1876, transfers were made from
this Account to what appeared in the Balance Sheet as
“The Investment Fluctuation Fund,” principally to meet
the fluctuations in the dollar of the United States of
America, and for other purposes. The Fund now amounts
10 $975,340, and is much larger than present circumstances
require. It has therefore been brought into this Account,
and $375,000 transferred to a “Suspense Account,” which
has been opened to meet the purposes to which the “In-
vestment Fluctuation Fund” has been applied. The sum
of $2.757,000 has been carried to the Globe 6 per cent. Per
petual Annuity Account, making it $8.271,000, which at 3
per cent. will pay the Annuity of $248,130. Hitherto the
Annuity has been paid out of the interest on the Fund of

§5,614,000, and the interest earned on the balance of this
Account. This transfer does not in any way diminish the
interest available for the payment of dividend. The se-
curity in the hands of the Giobe Million Trustees is not
increaged, but remains at $5,000,000, as provided by the
Liverpool & lLondon & Globe Insurance Company's Act,
1864,

This Account, with the addition of the interest ecarned
on the Funds other than those of the Life Department,
after deducting the amounts paid for the 6 per cent. Per-
petual Annuities for 1902, leaves a balance of $4,172,020.
It is proposed, out of this amount, to pay on account of the
Fire Department a dividend of $8 per share, and out of
the Life Profits carried for this purpose to this account
at the end of the last Quinquennium, a Dividend of 7he. per
share, making in all $8.75 per share, free of Incomo Tax
On the 22nd November last an interim payment of $3.40
per share was made on account, and it is proposed to lssue
warrants for the balance, viz., $6.35 per share payable on
the 22nd May.

FUNDS OF THE COMPANY

The Funds of the Company now stand as follows
Capital (paid up) ce ve se se se ne oo o8
General Reserve Fund, .. $6,500,000
Fire Reinsurance Fund.. .. .. .. . A000,000
Protit and Loss Account after payment

of Dividend for 1902.. e v

. 3,066 640

O ]
71,000
A6

Giche Perpetnal Annuity Fund..
Life and Annuity Funds..

Balance S;;t. 31st December, 1802

Liabilities,
shareholders’ Capital..
1 ife Assurance Fund-—
| iverpool and London and Globe ..§18,410,010
GIODO.: «¢ oo o5 o0 s6 50 v wa 2e s 768,945

..$ 1,228,200

19,178,707

Annunity Fund-—
Liverpool and London and Globe
ROBB. o o7 o6 o3 o6 5o oo 20 oo w0

8,728 465

10,290
e 8,188 (DD
$46 500 000
1.000,000

(eneral Reserve Fund. .
Fire Reinsurance Fund..
10,500 000
Profit and Loss.. 3,742,150
Other Funds, viz.—

Permanent Fire Policy Denosit Fund 307515

Suspense Account.. .. .. .. .. .. . 375,000
Globe 8ix per Cent, Perpetual Annuity

of $248,130 collaterally secured by

the Guarantee Fund of One Million

Sterling, included in the enumera-

tion of Assets in this Schedule, valued

Bes oo ah sasvilun anbnten Kennd and BETLODD
Claims under Life Policles admitted

but not pald—

I iverpool and 1 ondon and Globe.. 181,365

GIODB. . oo vo.00 ao oo 50 oo se 00 e 10,045
Outstanding Fire Losses.. .. .. .. R01,345
Other sums owing by Company-—

Dividends due and unpaid.. .. .. .. 14,870

Amount owing to Kire Insurance

Companies.. .. .. .. .. .. .. .

Current  Accounts owing by Com-

419,620

BRED.» ss 3% se ae o ov fem sE w0 |8 650
Bills Payable.. .. .. . P PR 8.4

STEAD, TAYLOR & STEAD,
Chartered Accountants
Liverroor, 21st April, 1903,

Examined and found to correspond with the Books of the
Company, |
E. E. EDWARDS ) < .

EDWARD KEWLEY., | Shareholders’ Aunditors 1

ua.u_o._ﬁ; |

Assets,
LivERPOOL AND LONDON AND Gronek,
Mortgages on Property out of the |
wges on Property out of the |
l.oans on the Company’s Policies
Investments
In British Government Securities
U, 8. Government and State Socurities
United States Municipal Securities ¥
Colonial Government and State  Securities
Colonial Municipal Securities ? -
Forelzn Government and State  Securities
Foreign Municipal Securities,
Stocks and Shares of other Co <
Bonds of other Companies. .

Kingdom
Kingdom

Raflwny and other Dob, and Deb, St cks. .
Railway Preference Stocks
Ratlway Preferred and Ordinary Stocks (of
which $27.520 is Ordinary) : :
Honge Property, including  Offices partly
oceupied by the Company.. « bi e 5,917,350
LBBA:: oo so oo v sv & o 54,880
Ground Rents. it 173,375
Life Intercsts and Annuities
Reversions. . . :

0,125
101,120
2.861.24H
$ TI8.805
1,417,095

Agents' Balances
Outstanding Premiums
2,145,900
Outstanding Interest, acerned but not due.. JIN660
Cash
On Deposit s ks .o .3
In hand & on eurrent ac with Bankers |

312000
Other Assets—
Loans on Life Interests, Annuities,
and Reversions. . wiin xR N0NTIE
Loans on Railway and other Deb,
Bonds, Shares and other Stocks 61,110
Loans to 1ocal Boards and Counties

in United Kingdom .. .. ‘ 1,129,540

Amounts owing to the Company 11,660
Gronr,
Mortgages on  Property  within  the
"nited Kingdom $ UX 700

House Property. Including Offices  partly
oceupled by the Company.. . .
Annnuitieg, the property of the Company ..

789,036

B
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