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Liverpool & London & Globe Insurance Company
I5.BI4.VU0. and the interest earned on the balance of Hits 

This transfer does not in tiny way diminish the 
Interest available for the payment 
unity In the hands of the Globe Million Trnatees Is not 
Inereaseil. hut remains at IB.iHNi.twtl. as provided by the 
Liverpool & London * lilobe Insuranee Company's Act. 
18(14.

This Aeeount. with the addition of the Interest earned 
on the Funds other limn those of the l ife Department, 
after deducting the amounts paid for the tl |s-r eent. Per­
petual Annuities for IW2. leaves a balance of $4.17..«ZO. 
It Is promised, out of this amount, to pay on aeeount of the 
Fire Department a dividend of $8 per sluin', and out of 
the life Profits earrhd for this purpose to this aeeount 
at the end of the last Quinquennium. a Dividend of mo. per 
Share, making In all 18.75 per share, free of literal'' Tav 
tin the 22nd November last an Interim payment of ?•> to 
lier share was made on aeeount. and It Is proposed to issue 

for the balance, viz.. 15.35 per share, payable on

Directors beg to submit to the Proprietors their 
the transactions of the Company during the

The 
Ueport upon 
year 1902.

Account.
of dividend. Tin- se-

FIRE DEPARTMENT
The Fire Premium Income for the year, after deducting 

the sums paid for re-insurlng surplus risks, amounts to 
$8,788,150, The Losses. Inclusive of full provision for all 
claims that had arisen up to the close of the year, amount 
10 $4 881.540. The Account, after providing for Expenses, 
«hows without the addition of Interest, a surplus of 11.- 
6#7,4iMI. of which $300.000 has been left In the Fire Account.

the Fire Reinsurance Fund .which nowto increase ___
amounts to $4.000,000, In addition to the General Reserve 
of $8.500.0181. The balance has been carried to Profit and 
loss Account. .

PROFIT AND L03S ACCOUNT AND DIVIDEND
During years prior to 1876, transfers were made front 

this Account to what appeared In the Balance Sheet is 
•The Investment Fluctuation Fund." principally to meet 
the fluctuations In the dollar of the United States of 
America, and for other purposes. The Fund now amounts 
to $875.340. and Is much larger than present circumstances 
require. It has therefore been brought Into this Account, 
and $375.000 transferred to a "Suspense Account." which 
has been opened to meet the purposes to which the "In­
vestment Fluctuation Fund" has been applied The sum 
of $2.757.000 has been carried to the Globe 6 per cent. Per­
pétuai Annuity Account, making It $8.271.0181, which al 3 
per cent, will pay the Annuity of $248.130. Hitherto the 
Annuity has been paid out of the Interest on the Fund of

warrants 
I ho 22n<l May

FUNDS OF THE COMPANY
The Funds of the Company now stand as follows:

$1 .228.200Capital «paid up)................
Confiai KfHerve Fund..
Fire KeInsurance Fund..
Froflt and Ixwb An mint after payment 

of Dividend for 1902......................

.. .. $6,600.000 
.............4.000.000

.. .. 8,060.040
— I3.r,r,o.mo

. .. 8.271.000
. .27.017.41V,

Globe perpetual Annuity Fund...............
Life and Annuity Fund*............................

1
H

$Balance Sheet. 31st December 1902
Assets.Liabilities'.

Sharehohlera' Capital.. ..'...............
I Ifc Assurance Fund—

I iverpool anil London and Globe . .$18.4lu.nin 
(i|obe................................................................... 768.945

1.1 V I III'Oil I. AMI I.OMM1N Ax O lit Hill .
Mort gagea on Property out of the l . Klngd nn *^

out of the t\ Klngil mi 4.621.^90 
.. 727.555

.. $ 1.228.200

Mortgag-son Property 
Loans on the Company's Polit ies
Invest men la

In British Government Soviirltles •
C S. Covernmeiit and *tate Securities.. ..
United States Municipal Securities !

anil State Seen rit les 1,947.4.>» 
709.396 
6H1.8..0
102.276

607.26019.178.70'.
Annuity Fund—

Liverpool and London and (ilobe 8.728,40.$
Globe.........................................

General Reserve Fund............
Fire Reinsurance Fund..

10,200 Colonial Government
Colonial MunieIliai Securities.................................
Foreign Government ami State Securities
Foreign Municipal Securities................... • • ; •
Stocks and Shares of other Cm...* 333 LL.$ 
Ronds of other Companies.....................

».73tt,Vbb
$0,600,000

4.U00.00O
— in.6on.ono 
.. 3.742.160 2 '.OiMIProfit and l oss...................................................

Other Funds, viz.—
Permanent Fire Policy Deposit Fund
Suspense Account.........................................

Globe Six per Cent. Perpetual Annuity 
of $248.130 collaterally secured by 
the Guarantee Fund of One Million 
Sterling. Included In the enumera­
tion of Assets in this Schedule, valued

868.226
Railway and other l> h. and Deb. Sticks..
Railway Preference Stock*................................... *,496.02.»
Railway Preferred ami Ordinary Stocks (of 

which 127.620 Is Ordinary)..
House Property, 

occupied by the Company..
I,and.....................................................
Ground Rents..................................
Life Interests and Annuities..
Reversions.........................................

307.61'. 
376.(8H>

686.910
Including Ofllce» partly

• 16.917.3.60
64.880

173.37.6$ 8.271.(8X1at $2.660.125
301.120

Claims under Life Policies admitted 
hut not paid —
I Iverpool and I ondon and Globe..
Globe.....................................................................

Outstanding Fire Uwses................................
Other sums owing by Company—

Dividends due and unpaid.......................
Amount owing to Fire Insurance

Companies......................................................
Current Accounts owing by Com­

pany.................................................................
Rills Payable..................................................

2.861.246181.36.6
10.045

801.846
$ 728.806 
1.417.09.',

Agents' Italances 
outstanding Premiums

Outstanding Interest, merited hut not due.. 
Cash-

On Deposit....
In hand & on current ac with Hanker* 1.723 7*6

2.146.9(8) 
378.66014.870

1$1.405.306419.620

3.129.0988 660 
8,960 1!Other Asset»—

Loans on Lifo Interests. Annulling.
anil Retention»............................................

I Ain ns on Railway anil other Deb.
Itoml.x. Shams ami other Sleeks 

Loans to local Hoards anil Counties 
In I'nlteil Kingdom ..

Amounts owing In the Com fan \

9.795 855
$ 440.715

61.140

' E. . 1.139.640
11.6608TKAD. TAYU)R * STEAD.

(’bartered Accountants
1.052.955

Gin nr.
Mortgages on Property within the

United Kingdom.......................................
Ilniisp Property, inrlitdlng tlltli'es |>artly

occupied by the Company...................
Annuities, the property of the Company

1 iVKRrom . 21mt 1 pril. 1903.
$ 68 760Examined and found to correspond with the Rooks of the 

Company.
4

683 ,o:'o 
37.266.1E K. EDWARDS 

EDWARD KEWLEY
.Shareholders' Auditors

789.036

l$53 8044 1H5$53 860 185


