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morse lie subsequently cheeked. Error in under­
statement of income up to 10 per cent, will merely 
have the comparatively mild result el a hill for the 
halnnee of the tax unpaid, plus inter»si at the rate 
of 10 |ier cent. Error in mislalenient of between 

Published Every hriduv in iin,| 20 p>r cent, meins a pmulty of àO per cent.
of the deficiency in addition, an error exceeding 
•JO |ier cent, a penalty of 100 per rent, of the defi­
ciency. So that the making of lmome Tax 
returns next spring will not he a matter to he under- 

Siugle Copy, 10 cents, taken lightly, since the penallii s provided for error 
are by no means light, ami as some taxpayers are 
painfully aware Income Tax penalties are now 
being enforced.

The heavy full in the price of silver, which de­
clined almost JJ cents in London last week, is 
undoubtedly a result of the chaotic 
existing in far Eastern trade as a result of the 
recent financial crisis and panic in Japan. Chinese 
export trade is reported as being at a standstill, 
while in Japan unemployment is rampant and the 
shipping |H)sit.ion is such as to amount almost to 
a blockade, as a result of merchants abandoning 
goods, it being simpler to let go of them this way 
Ilian to pay for them at the inflated prices at w It it 
they were purchased and attempt to realize 
broken market.
white metal will have an important effect upm the 
fortunes of the Northern Ontario silver mines, and 
lheir shares have been sharply depressed in 
sequence of events.
mines, in the same locality it is to he reminilierrd 
that any deflation of credit involves a proportionate 
rise in the value of gold. The leading mines are 
severely 11 amp1 red by lack of labour, hut in this 
connection it is I relieved that conditions have now
about passed the worst print and that In .........ml
of the year there will Ire a distinct improvement.
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(Continued from front Page)
generally made to devise the best means for making 
the contraction in credit and the fall in prices as 
gradual as possible. The matter is however, com­
plicated by the Soviet aspect, since a too rapid 
deflation would mean grave financial disturbance 
and wholesale unemployment. On the other hand, 
if insufficient attention he paid to deflation there 
will Ire continued the labour agitation for more 
wages and less work.

This outline of the present pisition of the 
problem of deflation ns it exists in England applies 
also to the Canadian p wit ion. That the problem 
of deflation has here a very important social side, 
which may cause serious trouble, if deflation is 
badly handled, is obvious to ail who arc very 
slightly acquainted with present day so called 
"labour" developments and temlciici s. particularly 
in the province of Ontario. Here in Quebec fortuna­
tely the pisition is not so acute, owing to the fact 
that extreme "labour" views have fortunately 
made less headway than elsewhere, lint trouble 
of this kind in one province would ci rtainly cause 
grave injury to trade and industry throughout the 
Dominion.

It would he wa ll for the public to acquaint it­
self with various of the provisions of the Income 
Tax Act which is now going through Parliament.
The newspnp rs unfortunately have paid little 
attention to some features of I he new legislation Year to dut»
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which are of very great in put nice to the publie May at 
This is particularly the ease in coii- 
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year which will he required to he ma le next spring. 
Instead of. as 
merely, and waiting for the lull lo come in. tax­
payers will lie required to tabulate their own In- 

Tax and send a cheque when filing their 
This cheque may lie for the full amount 
propirtkin, not less than J'i per
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19901919with interest at the rjite of ti per cent. pr annum 
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