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;i -,is to >• wtu contlnne for scores of years, 
•loping e large are* of territory «id a very 

long list of lev-grade Hines. Seniy mad SoCree, especially the latter, 
deserve a aomawnt In respect af this transaction alone. i

i!

The exemption from taxation of Obtarlo Hydro, to ahiah you 
refer, is, X an convinced, thoroughly nnj notifiable and has to he remedied. 
It Is booanso of this exemption that the Quotes Oovernneot is new 41

lag en a wild scheme of acquiring and operating Power Ceapantes* The 
above has, I admit, little connection with the object of your ænormdun.
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tftyf (2) Tour conclusions at the end should, I think, be renumbered,
f- Those afcich apply against the undertaking et any tine Should go first, 

and then the special argonauts against going ahead with the undertaking 
now shonld follow*.n ■ P

(8) So. 12 of your conclusions is not elearly worded.

Kindest regards, •I

leers very truly.) ■
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- X shonld have said that your very natural assumption that whatever
out of the Province of Quotes

j
saving by theft sms effected 
mas wrong. It did, but only In aimer degree.
took advantage of the situation to re-eorganlse, on the ground the* 
they mould not meet their nterert»

lee# on the Bondholders, «te were mostly In Ontario. The Beau» 
for example, was. In ay Jslgssrt, » million or tes 
the re-organisation than was eafore the repudiation* 

The other Companies, however, did net do quite
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