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. Bole, the Hon, M, A, dacPhersony K, C,

It has many, meny million: in reserve, will continue for scores of. yeersy
end has been the means of deve hg.hl}:““‘ortcrruoryanda'
long list of low-grade Hineg, end especlally the latter,

deserve a monument in respect of this transasction alone, :

The exemption from taxation of Ontario Hydro, to shich you
refer, is, 1 am convinced, thoroughly umjustifiable and has to be remedied,
It 12 because of this exemption that the Quebec Government is now launche
ing on a wild scheme of acquiring and opersting Power Compenics, The
sbove has, I adslt, 1ittle connection with the odject of your nemorsndum.

= (2) = Your conclusions st the end should, I think, de renumbered.
Those which apply against the undertaking st any time should go firety

and then the special arguments sgainst going shead with the undertsiing

now should follow,. A '

: : >

(3) Ho. 12 of your conclusions 1s not clearly worded.

Kindest regards,
Yours very truly,

£8i1

ntepests In this way they loeaded thelr
on the Bondholders, »ho wese mostly in Ontarlo. The Beaun-

s Company, for example in uy g & Billion or tee
dtnﬁétban—mﬁt&m.tﬁmh&m ore the repudiation,

er Companies, however, did not do quite so well,
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