g 304 INSURANCE & FINANCE CHRONICLE. MARCH 11, 1598
!
g 2 &) LI
15 I'he Bank of British North America.
&
E - =
: : SINTY-SECOND YEARLY GENERAL MEETING, TUESDAY, MARCH IST, 1898,
‘ KEVORT OF THE DIRKCTORS. Reserve Fund, leaving a balance ol:[_;,736 198 n;l 1o be T,ﬂl

: " forward.
The Court of Directors submits the accompanying Balance

Sheet to the 315t December last The Dividerd Warrants will be remitted to the Proprietors o

" the 2nd April next.
It will be seen that the Profits for the half year, including P

8,323 138 54, brought forward from lasc account, amount to The following appropriations from the Profit and Loy Ac
£39:435 08 44, out of which the Directors have now to report | count have been made for the benefit of the staff, viz. ;-

the declaration of a dividend of 258 per share, payable, free of To the Officers’ Widows' and Orphnns‘ Fund,. £378 10s od
income tax, on the 4th April next, makiog a distribution of § “ “ Life Insurance Fund.......,, L334

78 5d
per cent. for the year 1867, and the addition of £10,000 0 the §
BALANCE SHEET, jist DECEMBER, 1897,
— ——————— — — — - —————
Dk Cr.
/ s d. £ s. d, ) £ s d £ s. d.
ToCapital .oovvvuvnn o nn . trrreieee i 1,000,000 0 o | By Cash and Specie at Bankers
20,000 Shares of /50 each fully paid and inHand.... ........ .., £577.532 6 6
To Reserve Fund...... ... 0400060006 sh0s nsne 285000 0 o By Cash at call and short notice 339,868 14 8
To Deposit and Current Accounts.. ... ...... 2,310,148 5 4 T {97401 , 2
To Notes in circulation .......... 253,101 13 3 ".V.’"V“"’“'““'
To Bills payable and other Liabilities. .... .... 1,242,220 10 © ( "5'015['59-?0" At90....... £135000 0 o
To Rebate Account...,..... ... sletas ey 10,765 4 1 Other Securities........,..., 36,383 14 6
To Profit and Loss Account— ) — 171,383 14 ¢
Balance brought forward from By Rills Receivable, Loans on Security, and
F joth June, 1897..,..... ... £33.333 13 5 olherAccounls........................... 3924,41c 15
Dividend paid sth Oct., 1807.. 26,000 o o By Bank premises, etc., in London, and at the
i — c— nr-nchu........................... né,z62 ;|

{8,323 13 ¢
Net profit for the half-year
ending this date, after de
ducting all current charges
and providing for had and

B doubtful debts............ Nt g
4 £39.435 6 4
E Dedwit - Transferred
j to Reserve Fund /10,00 o 0
Transferred to Of
ficers’ Widows' &
v Orphans’ Fuad ., 374 1y o0
E . Transterred to Of
| ficers’ Life Insur
' ance Fund ., 333 7§
1 === 10,708 6 ¢
‘ f Balance available for April Divi.
i dend.iiins vranee, CINNN Liaee —— 28,926 19 1y

£3120,002 12 7

£5,120,002 12 7
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We have examined the above Balance Sheet with the Boo

X ks in London, and the Certified Returns from the B ad
find it to present a true Matement of the Bank's affairs -
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EDWIN WATERH( JUSE, OF the Firm or
G. SNEATH, Price, Watewhouse o |
Aunditer:, Chartered Accoumtan:




