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•4 »THINKS GERMANS WALL STREET IS 

WILL PAY COSTS VERY IRREGULAR

ei

TORONTO RAILS 
CLIMBS HIGHER

FOREIGN MONEY 
AT RECORD LOW

Fard Safe, TU, Year
Nearly A Billion

fLondon Oik > ft*

iMV
N iRAIL WAGE SLASH

STARTS AT WINNIPEG S isV » iïLondon. July 18.—Close: Calcutta 
linseed £88 IBs. Ltnaeed ell 38s. Bd.- 
Sperm oil £35. Petroleum, Amerteen 
refined, Is. 9 i-4d. Spirits Is. ID 144. 
Turpentine spirits, 118s. Rosin. Am­
erican strained, l«s.; type "Q" 17s. 6d,

\ S I ! 1 I 5
4£5 8.06 11JS 01.87 6.86 6.42 

*WetL . 4.66 8.04 11.00 11.07 SOI 418
The». 4A7 8.03 11.14 12.46 6.38 6.63
M£? „ 4AS 8.02 12.54 1.22 7.13 7.28
W, . 6.00 8.02 1.82 1.69 7.47 8.04
■if . BUI 8.00 2111 1.37 8.24 8.43
mm. . SOI 8.00 3.63 8.18 8,01 8.26

JIWinnipeg. Man., July 18.— % 
% Railway brotherhoods, on the A 
% Western lines of the Canadian % 
% National Railways were offic- V 
% tally notified this morning by % 
\ A. B. Warren, general manager % 
\ western lines, that the wage V 
\ cut of 12 per cent, became \ 
% effective Saturday last, July \ 
\ 14. Some six thousand e.n- \ 
% ployees are affected. Chairmen % 
% of the various organizations %
V are holding a confèrent a with \
V Mr. Warren this afternoon in % 
% refct id to the wage cut

% Ui<iSold Its Five Hundred Mil­
lionth Car a Few Weeks 
Ago—Wonderful Growth.

Fsidu Dny at Montreal at 3/z 
Chtht Over Last Closing 
Price.

New Turk, July IS.—Exchange on 
London today fell to the year's low­
est quotations In the local market, de­
mand hills declining to 88.40 B-S. Little 
actual business was reported.

Rates to France1, Italy and most 
other continental centres reacted sym­
pathetically. Paris demand hills 
were quoted at 7.76 14, olt 8 14 points. 
German marks were quoted at 1.80, 
a decline of 2 34 points. Dealers In 
exchange ascribed the adverse, 
ment mainly to Britain's — 
able trade balance.

Canadien Official Declare» 
They Will Do It if Given 
Sufficient Time.

Oqly 335,000 Shares Traded 
in During Full Day—At­
lantic Gulf Under Pressure.

r.al
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let
Co.
ClliNew York, July 18 —Gaston Plan- 

tiff, the New York manager of the 
Fond Motor Company, in discussing

Jol
ReNe* York, July 18—Business on the 

stock exchange today totalled scarce­
ly 336,008 «bares. irregular price 
movements revealed weakness In cer­
tain specialties and comparative 
steadiness In seasoned Issues.

Atlantic Gulf, under constant pres­
sure in connection with lltgatlon In­
volving the company's finances, made 
an extreme décline of 3% points. Mex 
lean Petroleum gained three pointa at 
one time, büt reacted sharply on 
heavy offerings, finishing at a loss of 
3)4 points.

Representative steels, equipment* 
and motors resisted pressure, as weU 
as specialties In the leather, textile 
and sugar groups. Sugars were sus­
tained toy prospects of "A loan to Cuban 
growers. Rails moved within con­
tracted limits, some leaders unquoted.

Last week's loss of cash reserves 
by clearing house banks failed to dis­
turb local money rates. On the ex­
change ell call loans were made at 
six per cent, and the little time 
money available was offered at the 
same figure, 
were made at 6% per cenL, both on 
call and time.

Liberty Issues showed mixed gains 
and losses on small dealings and the 
remainder of the bond list was equal 
ly irregular, including foreign flota­
tions. Total sales, par values, aggre­
gated $7,400,000.

Ottawa, <$nly 18—The German peo­
ple are hopeful of being able to pay 
their iter indemnity and indications 
are that they will be able to do eo It 
given time, in the opinion of Major 
H. Spencer Ralph, controller of the 
clearing office in Canada which Is 
handling enemy property and repara­
tions. Major Ralph baa Just return­
ed to Ottawa after spending some time 
in England and in Germany. In re­
gard to conditions in Germany, Ma­
jor Ralph stated that daring two 
visits which he had made he found 
every evidence that all factories were 
running full blast day and night and 
German agricultural crop prospects 
were excellent

Meetrral July 18—le t very dell 
today on the local stock mar­

ket about the only issue to Infuse 
tome interest Into dealings was Tor­
onto Railway, which toward the end 
ef the -session developed an activity 
n>»t advanced the Issue from the 
opening price of 70 to 72%, a net 
gain of 3)4 points over the last clos­
ing price.

Such of the pulp and paper 
parties ns were dealt with displayed 
a fractionally easier tone. Spanish 

' preferred was the most active and 
"this issue advanced fractionally at 
first but closed unchanged The com­
mon sold off one-quarter at 48%.

Latreeitlde Off

Lauren tide sold one-quarter off at 
72)* and closed with a transfer of 
115 shares at 72. Bromptva dropped 
half point at 20)»

Weaker issues took in Canadian 
General Elec troc down 1% points at 
86% ; Canada Steamships preferred, 
which sold off two points at 46, and 
Merchants Bank down a point at 17» 
ex-dividend.

Bonds were slightly more active 
and were steady

Total sales listed, 2.656; bonds, 
$lS3,900,

Hii
Arrived Monday.

Coastwise—Gas sloop Shaw Bros., 
. Brown. Lepreeu; ech Nelson Y. 

McFarland, R. L. Card, Parrsboro, N. 
.8.; ech Oronhyatekha, BenJ. Robinson, 
Hampton. N. S.; ech Wilfred D., Mills, 
Advocate Harbor; sch Arawana, At­
kinson, Parrsboro; sch Dorothy, Hills, 
.Walton. IN. 8.

tlfe growth of the Ford Motor Com­
pany the other day, said. "A few 
weeks ago the Ford Company sold its 
5,800,008th car.

"Last year we built 996,000. cars 
and 79.013 tractors, valued' at $667,- 
000,000. And this year, if the present 
demand continues, the company v.ill 
build close to 1,260,000 cars, 
with trucks, tractors and parts, will 
bring our total volume of business up 

close to the billion dollar

Pr<
Lht

tor
unfavor- 6% te 8%% ral

N in
from bel

GRAIN IN STORAGE the

BONDS in
Clelared Monday

Coastwise—Sch Wilfred D„ Mills, 
At-

Ottawa, July 18—According to re­
turns received at the Dominion Bur­
eau of Statistic* for the week-ending 
July 8th, 1921, the quantity of grain 
in store at the different public elevat­
ors throughout Canada had decreased 
In wheat by 661,145 bushels; barley 
209,117 bushels; oats, flax and rye 
show increases of 930,206; 21,206;
and 80,274 bushels respectively 
as compared with the previous week.

1 •‘toandGOSSIP AROUND 
THE MARKETS

“OllAdvocate Harbor; sch Arawana; 
Mason, Apple River, N. S.; sch Doro­
thy, Hills, Walton, N. 8.; str Connors 
Bros., Warnock, Chance Harbor; str 
^Empress, McDonald, Dlgby, N. 8.

CANADIAN PORTS 
Quebec, July 17.—Ard sirs Vela, 

Sydney; Canadian Warrior, Sydney; 
Canadian Coaster, sea; Pretoria», 
Glasgow ; Scandinavian," Antwerp; Vic­
torian, Liverpool; Satumla, Glasgow.

Cld July 17, str Canadian Recruit. 
fSydney ; gunboat Antares (French) 
lor Sydney.

mark.'1
The number of Ford cars built and 

sold since 1903, when Henry Ford 
started business, Is aa follows: —
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Send for our list. ••tiNumber
•3THEFTS IN 1920 

COST RAILROADS 
OVER $21,000,000

Year.
1902-4 , ... 
1904 5 . ...
1905- 6 . ...
1906- 7 . ...
1907- 8 . ... 
1906-8 . ...
1909- 10 . ..
1910- 11 . 
1.111-12 . . .
1912- 13 .
1913- 14 .
1914- 15 ,
1915- 16 v . .
1917- 18 .
1918- 19 v . .
1919- 20 . . .

..........  1,708

..... 1,695

.......... 1,599
.. 8.420

.......... 6,398

.......... 10.607
..........  13.664
.......... 34.529
.......... 7S.440
.......... 249.307

308-213
.......... 633.921
.......... 730,432
.......... 706,584
.......... 533,706
.......... 996,660

•1United Fruit’s dividend of 12 per 
cent annually appears fully warranted 
by earnings of the company in the 
first six months of the current year. 
It is estimated that its total net prior 
to Federal taxes in this period was 
upwards of *12,000.000. On this basis 
earnings for the year, before taxes, 
would be equivalent to $24 a share on 
the $160,000,000 outstanding stock. 
These figures take into account the 
assumed loss suffered on sugar car­
ried over from last year. On the cur­
rent year's sugar business the com­
pany is making money, selling 26,000 
barrels today.

"11
“ItTHE CANADIAN CATTLE

J. M. Robinson & Sons 
Limited

Moncton St John 
Fredericton

“a
"e

London, July 18—Frank Devaney. 
of Birkenhead, reports an almost en­
tire cessation of the demand for meat 
in consequence of the hot weather.
* Canadian cattle is offering, he stat­
ed, at 11 1-2 to Iff 1-2 pence per pound 
and is extremely difficult to sell.
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Some outside loans
i To Load Lumber.

Schooners Helen Edith Verge and 
„ " L. Maloy, arrived Sunday to 
lumber for Boston. Nagle & 
tore, local agents for both ves-

u “f
Robbery Loot Nearly Fourth 
of All Freight Claims As­

sessed During 1920.

DRY GOODS WERE
MOSTLY FANCIED

“6
“VU
“d

eels. T
Chegnecto Today.

R M. S. P. Chegnecto from Ber- 
TOufia and West Indies Is expected to 
dock here this morning. .

Port of Montreal
Port of Montreal, July 18—Arrived;

, Villemoss, Reykjavik, Iceland, Lord 
Londonderry, Dublin; Storfleld, Fer- 
rol Canadian Mariner, London; Oris- 

Sombersby, Rotterdam:

"r
*1Montreal Sales “f
“34,294,86»Total N. Y. QuotationsStabetics compiled by the Automo­

bile Chamber of Commerce for com­
panies producing about 75 per cent, 
of the country’s output, show that 
shipments during June were about 8 
per cent, in excess of those of the 
previous month, and 60 per cent in 
excess of those of June last year.

Furthermore, it is reported that a 
canvass of local automobile com­
panies reveals that, sales for July to 
date are running ahead of those of 
last month, for the first time on rec­
ord. July sales have always been be­
low those of June, according to motor 
car dealers. Officials of the Chandler 
Mbtor Company say that sales for 
that compeny for June were the larg­
est of any month since last October.

The oil outlook in Mexico is likely 
to be considerably affected by the de­
cision of the Obregon Government to 
rescind its recent order imposing an 
added 25 per cent tax on crude oil ex­
ported from the country. The report 
is not officially confirmed, tout it bas 
been expected for some little time.
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i McDougall & Cowans)
Bid

Acadia Sugar Co.
Changing Office

26*1.... 2SAbitibi
Brazilian L H and P.. 25)4 

20‘4

(McDougall & Cowans)
Open High Low Close 

Am Car Fdy..122)4 122% 123% 122% 
Am Loco .... 80% 81% 80% 81% 
Am Smelting. 34% ....
Anaconda ... 37%
Am Tele
Atchison .... 82% ....

Am Woollen .67% 68 
Beth Steel ... 45% 46
Balt and O C. 37% 38 
Baldwin Loco 73% 75 
Crucible Steel 53% 54

Rail Asan. Seeks Plan to Stop 
Losses—Liquor Proves Hard 
to Carry.

"V26
20%
48%
M%
67%

B rompt on ............
Canada Car Pfd 
Canada Cement 
Canada Cotton . 
Detroit United .

ta.no, Hull;
(Pretorian, Glasgow ; Fageraas, Rotter- 
dam-, Victorian, Liverpool; Scandia- 
avian, Antwerp.

Loiti Stnathcona, (collier) Sydney, 
N. S. _ .

Sailed: Santa Elena, Dunkirk.

6 “<43
“v51%

Canada, Not Scotland, Will be 
the Head in the Future—De­
lay Offering New Securities.

10316 103 103 »6. S. Allan Thomas, Donald 
W. Armstrong and T. Moffett 
Bell announce the formation 
of the firm of

103New York, July 18 —By theft and 
robbery the râflroads of (he United 
States lost $21,890,000 during 1920. 
This amount represents nearly one- 
quarter of the estimated total of 
freight claims which the roads were 
called upon to pay dating the year. 
It was considerably larger in propor­
tion to the total claims than it had 
been any previous year in the his­
tory of United" States railroading.

These figures were presented at the 
annual meeting of the protective sec­
tion of the American Railway Associ­
ation in the Hotel Pennsylvania, 
which had for Its chief business the 
formulation of a plan whereby these 
losses may be reduced. W. W. Alter- 
bury, vice-president of the Pennsyl­
vania system ; B J, 
of the New Haven, 
president of the American Railway 
Association, all addressed the meet­
ing on the necessity of working out 
such a plan

T7069Dom Bridge
Pom Cannera ................. 20%
Dom Iron Com............ .. 27%

.... 125

H22
L67% 68 

45% 46%
37% 37% 
73% 74% 
63% 53% 

Can Pacific ..109% 109% 109 109
Cent Leath .. 35% 36% 36% 36 
Chandler .... 49% 50% 49% 49% 
Gen Motors .. 10% 10% 10% 10%
Gt North Pfd. 67% 68 67% 68
Gooder Rub . 30 30% 30 30%
Inter Paper . 51% ....................................
Mex Petrol . .104% 307% 100 101
North Pacific. 71% 72 71% 72
Pennsylvania. 34% 34%/ 34% 34%
Reading Com. 68 ....................................
Republic Steel 45% 46% 45% 46%
St Paul .......... 25% 26 25% 26
South Pacific. 75% 75% 75% 76% 
Studebaker .. 79% 80% 79% 80
Stromberg ... 31 ....................................
Un Pac Com. 118 118% 118 118%
C S Stl Com. 71% 72% 71% 72% 
U S Btl Pfd..J09% 109% 109 109%
U S Rub Com. 49% 49% 49% 49%
Willys Ovl’d . 7 ....................................
West Electric 42% 42% 41% 42 
Sterling

Dom Tex Com..
Lauretide Paper Co... 72 
MacDonald Com ..

SHIP IN TROUBLE.
Boston, July

board steamer Coelleda, bound from 
Glasgow for Baltimore, repo 
self In trouble today. Machinery was 
disabled and circulating and ballast 
pumps not working, according to radio 
messages which added the supply of 

i fresh water was low. The steamer's 
} position was given as about 500 miles 

tlZ “r^m her destination.

1 • ''Dttl

2% 18—The shippingMontreal. July 18—Acadia Sugar 
directors announce that they are con­
sidering the changing of the domicile 
o' that company from Scotland so that 
it may be exclusively Canadian. They 
do this in a notice caling the thir'v 
eight ordinary general meeting of the 
company, for July 27. The directors 
state that they have had this matter 
under consideration for 
and that they 
charter, a step v 
many substantia 

The directors 
ly decide to

1513
S382% nted her-Mt l. H and Power. 

Penman's Limited .... 9.1
Quebec Railway ...................
Riordon
Shaw W and P Co ... 101% 
Spanish River Com.... 48% 
Spanish River Pfd.. - 5'-* 
Steel Co 'Can Com.... 46% 
Toronto Rails ........................ -

H

Thomas, Armstrong & Bell Ltd.25 ti
9S

t<
49
59% si

X47 1:some time.
73 Dealers in Government. 

Provincial and Municipal 
Securities with offices at 101 
Prince William street. St. 
John, N. B. /

Tel. Main 4184, 4185.
P. O. Box 1258.

tipropose a dominion 
which they believe has 

1 reasons in Its favor, 
say that if they final- 

imit such a proposal to

42.. 41 ÜWa yaga mack . e Shipping
To Platte River

• i k
Morning f

I
at 47.Steamships Pfd—5 at 48. 75 

Brazilian liâ at<-*6% 7><5 at 26%. 
Dom Textile—5 at 126, 50 at lYL 
V P R—12 at 126%.
Steel Canada Com—6 at *7. 
Asbestos Pfd 85 at 76%. ^
Shawinigan—50 at iOCi. 10 a®*!02% 
Abitibi—50 at 25%.
Montreal Power—47 at 83,
Bell Telephone—50 at 104.
Ontario Steel—25 at 47%.

Peîrson, president 
and R. H. Aishton,

tlt the compaayfythe necessary meetings 
will be calledio deal with the propo­
sition The statement by the direct­
ors of the Acadia Company that they 
went through the recent world sugar 
crisis with relatively much less loss 
than other companies engaged in the 
same business Is significant.

Delay New Securities

The directors announce delay in the 
issue of $3,000,000 new securities for 
hypothecation purposes. The circular 
announces that the issue if these new 
preference shares in lieu of back divi­
dends has been delayed by various 
technical and legal difficulties and uai 
been further postponed by the failure 
of Messrs. Imbrie and Company, New 
York, but the directors anticipate no 
serious consequences from this failure 
and hope at an early date to be in a 
position to proceed with the distribu­
tion. The issue of share certificates 
of the new denominations has been 
postponed pending the decision as to 
the change to a Canadian domicile 
for the company.

Next month Germany is due to pay 
another instalment of her repara­
tions debt and it is becoming in­
creasingly clear that operations in the 
foreign exchange market have been 
influenced by Germany's position to­
ward exchange. It is the opinion of 
some bankers that the early supposi­
tion that this payment would be made 
in sterling and francs was a mistaken 
one. Now it is believed that the pay­
ment may be in dollars as was the 
ir.ltial discharge of reparations In­
debtedness by the Germans, 
strength of marks recently and the 
weakness in other exchanges indi­
cates probably the gathering up of 
Germany's balances wherever they 
may be for the Third reparations in­
stalment.

j'Buenos Aires, July 18—An enormous 
; decrease in American ship tonnage 
passing into the River Platte durin 
the past four weeks has become man 
test. Instead of the daily average of - 
thirty vessels which came into River 1 
Platte ports during the month of July 11 
1929, barely nine a day have arrived P 

the United States each day of 
the present month.

Making the situation more elgnifi- o 
i cant is the fact that there are begin­

ning to arrive daily American vessels l 
from Hamburg bringing cargoes of 
general merchandise, and calling at- 

1 tention to the fact that the Germans ( 
using United States Shipping \ 

Board vessels to carry articles in c 
which thé y are directly in competition 
with American manufacturers and ex- 

American 
o the ex-

f. b

Blame Liquor Shipments.
Police officials of the roads who 

told their troubles at the meeting, 
s&id the shipment of liquor was prov­
ing their most difficult problem. The 
losses through these shipments are 
soaring every month and it requires 
more police to guard them than it 
does any other shipment of like value.

The railroad men propose to deal 
with the problem by bringing about 
fuller co operation between their own 
special police and municipal and fed­
eral authorities. They also will en­
deavor to obtain a higher average in 
the quality of the men doing rail­
road police work, 
campaign to teach shippers to place 
their goods in stronger containers 
also will be undertaken.

There were 126 railroads represent­
ed at tbe conference, including all 
sections of the United States. R. S. 
Mitchell, chief special agent of the 
Missouri Pacific, was chairman.

Dry Goods Fancied.

More dry goods are stolen from the 
freight trains than any other com

360
Ontario Power—-5 at 64%.
Gen Electric—41 at 87%, 11 at 86- 

%, 5 at 87.
Laurentide Pulp — 175 at ,2% . 
Smelting—75 at 14.
Quebec Bond:- 100 at 62 
Quebec Railway—30 at 25.
Atlantic Sugar Com 25 at 27. 
Breweries Com—65 at 52%.
Span River Pfd—80 at »»9%. 
Tucketts—10 at 32.
Brompton—55 at 20% 30 at 30% 
British Empire Steel- i at 9, 5 at 

9%. 10 at 8%.
British Empire Pfd- 24 at 24 %. 
Dom Bridge—10 at 70.
Can Converters—15 at 63.
:92-2 Victory Loan—99 20.
1927 Victory IvOan—98.
J923 Victory Loan—98.20.
1933 Victory Loan—97%, 97.60.
1934 Victory lx>an—94%. 94.60.

i:
High Low Close
............................. 13.20
............................. 03.43
............................. 13.53
............................. 13.10

The January ............
March ..............
May ....................
December ....

l

t
tmodity. In the six months from Sep­

tember 1, 1920, to March 31, 1921, 
when losses were considerably less 
than in the six months preceding, dry 
goods valued at $1;200,844 were stolen. 
Other losses included $551,509 in 
shoes, $92,604 in liquor, $857,552 in to­
bacco and cigarettes, $224.140 in onto- 
mobiles, trucks and accessories, and 
$137,533 in candy.

It was brought out by the heads of 
the railroad police that railroad 
thieves nearly always work with rail­
road employees, obtaining from them 
needed information.

1
The diminish!porters.

•trade is, of course, due 
change rate.

(The financial statement of tbe On­
tario Steel Products Co., Ltd., for the 
year to June 30 last shows a slight 
decrease in profits at $223,446', as 
against $285,900 for the previous year. 
After deduction bond interest, depreci­
ation and preferred dividends, a bal­
ance of $109,614 remained applicable 
to common stock, being equal to 14.61 
per cent. In the balance sheet cur­
rent assets exceed current liabilities 
by $613,499. as against $578,436 in 
the preceding year.

An educational
i
2

STEEL WAGES CUT.

Hamilton, Ont., July 18.—The action 
of the Steel Company of Canada on 

’Saturday in reducing the wages of un- 
^ILilled laborers to thirty cents 
' hour, will be reflected in a correspond­

ing decrease for this class of labor 
in other local industries, it was said 
last night. The city is still paying 
50 to 56 cents an hour. Proposed re- ( 
ductions of 12 per cent, in their wages 
are opposed by members of the Loco­
motive Firemen’s and Railway Con­
ductors organisations.

t

Izv 1

Wheat Market

rWinnipeg. July 18—Wheat prices 
worked lower today, but in view of the 
small volume of business, the under­
tone was undoubtedly strong and the 
price movement followed Chicago 
closely. Both July and October de­
clined after tbe opening, keeping on 
the downward path until the close 
which was 3 1-3 to 4 7-8 cents lower.

There was a fair domestic demand 
.millers existing for cash wheat, 

butyl he demand did not appear ur­
gent.

Afternoon

Steel Canada Com—86 et 47. 
Montreal Power—10 at 83.
Abitibi—25 at 25%
Toronto Ry — 50 at 72%.
Can Car Pfd—10 at 48. 10 at 48%. 
Laurentide Pulp—
Riordon—5 at 8%.
W a yaga mack------15
Breweries Com—20 at 52%, li\at 53. 
Span River Com —40 at 48,

Montreal dividend declarations are 
as follows:—Ontario Steel Prod. Co. 
regularly quarterly dividend of 1% per 
cent, on preferred and 2 per cent, on 
common, both payable August 15 to 
record July 30. Canadian Bank of 
Commerce, 3 per cent, for quarter, 
payable September l to record August 
15. St. Lawrence Flour Mills prefer­
red. 1% per cent common, 1% per 
cent., payable August 1 to record July 
23. Canada Cement Co.. Ltd., 1% per 

preferred, payable August 16 
to record July 31.

I

130 at 72.
10 at 8. 
at 32.

imrrwr5 at <s
4D% TORONTO

Span River Pfd—25 at 59%, 50 at 
69%.

Brompton—15 at 20%.
British Empire Steel Com-------11 at

TENDERS
Toronto, July 18—Manitoba wheat. 

No. 1 Northern 184 1-4;No, 2 Northern 
181 1-4; No. 3, $1.71 1-4; No, 4 wheat 
163 1-4.

Manitoba oats. No. 2 cw 52 1-4; Ne. 
3 cw 49 3-4. extra No. 1 feed 49 1-4; 
No. 1 feed 47 3-4; No. 2 feed 47 14.

Manitoba barley. No. 3 cw 82; No. 4 
cw 78 1-4; rejected 73; feed T2

All the above in store Fort William 
American corn, No. 3 yellow, 79; nom­
inal cif, bay ports. Canidian c > v. fee-1 
nominal. Barley, Ontario malting b5 
to 70 outside. Ontario wheat, nominal. 
Ontario oats, No. 2 white nuainai, 
40 to 42 according to freight outside. 
Peas, No. 2 nominal. Buckwaeat, No. 
2, nominal. Rye, No. 2, $125. Ontario 
flour, 90 per cent patent $7.40; bulk 
seaboard 94 per cent patent, nominal 
in jute bags. Montreal and Toronto.

Manitoba flour, track Toronto, cash 
prices: First patents $10.60, second 
l-.Hents $10.

M.Ufeed, ■'delivered Mont-
rvr, freights beg inc>..•>#!; bran pur 
ten ÎÂ5; shorts per to» $2? feed flour, 
!!•<• to $l.-f

Hay, No. $10 per ton baled track To-
rct'fi. $1' to $18: u'tcd $8 to $10; 
straw $10.69 per ton carLu

CHICAGO

Chicago, July 18.—Close: Wheat,
Sept., 1.26; Dec., 1.23.

Corn, Sept, 64 34; Dec., 60 5-8
Oats, Sept, 41 12; Dec., 44.

Pork, July, 18.65; Sept., 18.90. I*rd, 
Sept, 12.00; Oct. 12.10. Bibs, Sept., 
11.00; Oct, 10.80.

TE NOOKS addressed to the under­
signed at Ottawa, and marked on 

the outside of the envelope “Tender 
for Steamer Thirty Three” will be re­

ceived by the undersigned up 
Jto the Seventeenth day of August, 

tor the steel steamer Thirty 
4 L/j-ee” now laid up at Halifax, N. 6, 

The following are the leading di­
mensions, vis:—

(Length. 80 ft 
Breadth, 18 ft. 1 in,
Depth, 8 ft, 3 in.
Gross Tonnage, 79.87 
Registered tonnage 38.78 
Nbminal H. P- 21%,
Indicated H. P. 136,

Vessel built in Great Britain in 1902. 
Arrangements can be made for ex­

amining the steamer by applying to 
the Agent of the Marine and Fisheries 
Department Dartmouth, N, fit, The 
steamer will be sold as «he stands.

Each tender must be accompanied 
by an accepted deposit cheque equal 
to tan per cent (10%) at the amount 
of the offer as a guarantee that the 
successful tenderer will pay over the 
tender price immediately en the accep­
tance of tbe offer.

The highest or any offer not neces­
sarily accepted.

cent, on

*
McDougall & cowans9.

Dominion notes outstanding against 
depoets of approved securities on June 
30 total $150,879,376, according to the 
circulation and specie statement is­
sued by the department of finance. 
Gold held for redemption of Dominion 
notes totalled $83,854.487.34. Savings 
bank deposit were $36,936,138.32.

Accompanying the annual report of 
Barcelona Traction, Light and Power 
Go., Ltd., to he submitted to . share­
holders here July 25 Is a supplement­
ary report from the bondholders' com­
mittee, warning that, although the re- 
ceiptà of the operating companye havo 
shown considerable increase, It is sup­
posed that the net revenue of the 
company may not justify payment of 
the .interest at the increased rate on 
December 1 next. The question will 
be settled in August. z

to noon 1TORONTO UNLISTED

Toronto, July 18—-Unlisted sales: 
100 McIntyre 186 50 North Star pfd 
150 10 Wayagamack 40 1-2. 75 Bromp­
ton 21 to 20 1-2, 150 Bollinger 500.

Members Montreal Stork Exchange.
58 Prince William Street, St John, MB. ^

Branch Offices: Ottawa, Toronto, Winnipeg, Halifax, ' 
St John, Quebec.

HEAD OFFICE, MONTREAL
Orders executed on all FtAmh»,

’A*
utir

NO BRAZILIAN LOAN

Rio de Janiero, July 18—The Brazil­
ian Government has no intention of 
floating at once the remainder of its 
fifty million dollar loan, half of which 
has been negotiated in New York, ac­
cording to information from an aulh- 

* oratative source
-

TURPENTINE AND ROSIN 
Savannah, Ga., July 18—Turpentine 

steady. 53 to 54; sales 200; receipts, 
861, shipments 77, stocks 9,793.

Rosin, firm: Sales 698. receipts, 
1,167, shipments 1,035, stock

FIRE ESCAPES
Structural Steel, Bolts and Rods.

WM. LEWIS & SON. ST. JOHN, N. B.

If !
87,550. hz

Unlisted transactions reported by 
Montreal Stock Exchange yesterday 

Car Notes, 682.50 at 70, 1,137.-

New York funds in Montreal are 
quoted at 13' 11-16 per cent, premium. 
Sterling in New York, demhnd, 3.58%; 
cables. 3.60%. In Montreal, demand, 
4.08% ; cables, 4.09%._________

-5
«Ta* 19. 1

The Union Foundry and Machine Works, Ltd.
Engineers and Machinists 'Ha

"Phone West IS.
G. H. WARING, Manager.

I

iontreal, July 18.—Railway earn- 
I tor the second week of July were: 
•die» Pacific $3,397,000, decrease

IttfrtlaB National $1.943,164, de-

London, Jnly 18.—The tone of the 
market was quiet today. Bar silver, 
37 3-8d.; bar gold 113s. 9d. Money 
3 1-4 per cent. Discount. rates, short 
bills, 4 3-4 per cent, three months’ 
bills, 4 74 per cent

AilvBX. JOHNSTON, 
Deputy Minister at Marine and 

Fisheries.
Department of Marine and Fisheries, 

Ottawa. Ounad* .July 7. litoli )Iron and Brass Castings. 
West St John.
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PROVINCIAL BONDS
To Yield 6% to 6.40% f

Ask For Our List

EASTERN SECURITIES COMPANY, LTD.
St John, N- B. Halifax, N. S.Today--Not Tomorrow

Should be your resolve to make provision
for

Your investment Needs
Our list of BOND OFFERINGS should 

be before you. We shall be pleased to fur­
nish you with attractive issues on request.

Our service is one that is destined to serve 
the investor.

Wire, "phone (our expense) or write.

W. F. Mahon & Co.
177 Hollis Street,

HALIFAX
Investment Bankers since 1907.
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