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Shorts : Scramble to CoverJ 11 N. K Stock Exchange
V7:onit if

I It
iv TORONTO «TOOK IXCHANQK. ' |

WARREN, GZOWSKI & Cg
S T O C KSAKTd“b O N D S

Orders executed on all the leading Exchangee,
Direct private wire to New York.

Burt F. N. TORONTO STOCK EXCHANGEcom ..... e 78do. ........... .......

preferred ................
« F.. pref.......

_ common ....... .
Gén. Electric

Canadian Salt ...........
c. F. R. .....
Ctty Dairy com 

do. preferred 
Consumers Gas 
Crow’s Nest «
Dfîroit United ......... »
_5°- preferred ................
Dom. Coal com.................,
r)do; Preferred"1.'.'.'."."” .'"

B. & Coal Oorp... . \
Dominion Tel. ........

1—:---------------- ■ - Superior ... 67%
if!"*0" cent. New &*Ï£*Ü2i.........

a SJ^arsaww* arÆ
Lake of the Woods., 

do. preferred ......
Lauren tide com.................
MÎSn. preterred ”1'.........
■Mackay common ....... «6

do preferred ........... 75
MapJe Leaf com ....... 48

do. preferred ...........
Mexican L. * p.........

do. preferred ..........................
Mexico N.W. Ry..... ...
Mexican Tramway ... jÿ 
Montreal Power .....1 ... ...
M. S.P. A S.S.M............
Niagara Nav................
Northern Nav...............
N. 8. Steel ,..................
Ogllvle common ..."

do. preferred .........
Penman common ....
do. preferred .........

Çorto Rico .........V"
Quebec L.. H. A p...
« a o. Nav
Rio Janeiro .................
Rogers common .........

do. preferred ...
St. L A C. Nav..
Sao Paulo Tram 
S. Wheat com... 

do. preferred
Tor Elec. Light ...... 118 ... m ...
Toronto Railway .... 116 114% 115 114%
Tri-Ctty pref.
Twin City com ...........106 107
Western Can. F.M.....................
Winnipeg Ry

| 102 ICOCan. »do. " 84C. C.Hill do.

ifiIH "

... 101
! « uo

185%

m.

1 8» ...
» ... I1

< Colborne Street
TORONTO

Phose Main 7801

29 Broad Street 
NEW YORK

Phone Broad 5939

■M■> - ' Dom. Steel
>

Jail 56%
... 108 
67% 67 
70 ...
80 ...

PLAYFAIR.. MARTENS © CO’Y
■aero Tower, stock exohangi, > town, mm

T
fits should be taken and long lines 
pared" down.

Finley Barrel! wired J. P. Blckell
A Co. :

Opinions on ‘ Immediate future of 
market still wldct apart. Many think 
damage to- wheat in northwest and 
uncertainty of corn crop may carry 
stock prices, lower after this rally. 
Others are confident that the worst 
has been more Mnui discounted by 
the severe declines since Jan. 1. Prob­
ably short sales pn strong rallies and 
purchases on breaks will prove profit­
able. *

Charles Head & Co. to R. R. Bon- 
gard:

It was reported that Standard OH 
interests were buying Union Pacific, 
•but these may have been short 
tag thru houses doing business for 
those Interests. Sentiment at the 
close was more cheerful because Of 
the rally, tho the elimination of short 
commitments means a weaker techni­
cal position. The recovery may go 
further, but we would not climb for 
stocks In the present uncertainty, pre­
ferring to wait for reactions. The 
closing was at a little below the best 
for the day, but at a net galb as a 
rule.

1* m

! a«Our fortnightly financial review dealing with the Canadian. 
New York and Cobalt Markets will be mailed free on request ' II 
We Invite correspondence regarding Investments. . . * “

Telephone Mata 7*50-1-3-

Foreign Exchange.
sssB ... 138

«% m
: i

Spirited Rally on Wall Street 
Follows' an Early Reaction

—Between Banks.—

Ster., demand..8% 9 9-32 9U
CabJe trans....95-16 911-32 9%

—Rates in New York.—

7Ô 71ï!-1 ;i
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88%80 ... '78

FOR SALE9%

oncy to Loan 5*to 5$
Good Residential Property
H O’HARA & CO,

___________ 80 Toronto Str set.
BUCHANAN, SEAGRAM

Members Toronto Stock

9% I
9% 124

Actual: Posted. 
483 75-86 485
485.65

Desirable.- modern, solid brick, semi­
detached, ^ten-roomed dwelling, two 
bathrooms, pot-water heating, B 
wick Avenue. For full particulars ap-

Shorts Scramble Te Cover Commitments and Rapid Recovery 
Fellows—Canadian Markets Generally Easier.

In "Southern Pacific, and 88 in Steel.— 
Financial Bulletin.

uo ... 1» 
no . no487% rune-

78Railroad Earnings.! ply to edcovert Increaee. 
...8148.967 
... 116,225 

•351.062 
.. *128,373

Wabash. June .........
June v::::::;:::

1.............

ish&A*- *»=«RS
*“y................................

A M. CAMPBELL.World Office,
Wednesday Evening, July 8-

The -heavy decline- in New York 
stocks on the big exchange to-day had The stock market is not ready to 
a material influence on the Toronto follow any definite linos for the pre­
stock market and the Issues interitoted sent. Crop news cannot 'be Ignored, 
with Wall-street followed the. larger and It will continue to be a factor of 
market down. *be utmost importance. Much of the

Twin City was the most active issue news that Is being magnified Into mar- 
for the day on the local exchange, the ket scares is being exaggerated, and If 
shares selling down over a point to the selling movement Increases in voU 
106, but rallying when New York re- time the market will be oversold at an 
covered. On the afternoon board the early day, and substantial recoveries 
stock sold to 107 1-2 and closed firm may then be expected.—Town Topics, 
around that level.

The tractions were again subjected 
to liquidation and Sao Paulo dropped 
back nearly two points, but recovered 
most of this later on in the session, 
the last sale recorded being 139, or only 

/fractionally below the previous day. 
k Rio stock was off to 89 1-2, but also 

rallied later on.
There was little change in the purely 

domestic Issues. Trading was gener­
ally limited to small lots and beyond 

price alterations, 
steadiness was the general feature.
Maple Leaf Milling was the weak Is­
sue, these shares dropping four points 
from the previous sale, and closing a 
point below the bottom figure. The 
preferred stock was off nearly four 
points, at 89.

The Montreal exchange expertencea 
another day op heavy liquidation with 
consequent lower values, Soo declining 
to 123? and Canada Pacific dropping to 
185 1-4, in common with Wall-street.

Tel. Main 3*51. 12 Richmond St. B.84% 84%
49«

STOCKS and BONDS

23 Jordan Street.

87% -38% '37 

'»i% 90% '90% HERON & CO.
Members Toroete Stock Bzchaafe.

■ if fjii.li■
if
i

lift 1 '!

a? :::

1» 189% 139
SPECIALISTS

i British Console. Unlisted Issues
\ WILL BUY

* A. LYON

lyoiTA
July 5. July 6 
. 82 5-16 83 1-1$ 
- 82 7-16 83%

H. L. PLÜM1

Investment Securities

Consols, money .......
Console, account ...

Toronto Steeks. jo United Eragire Bank, to Sterling Bank, soJlome 
Bask, *5 Dominion Permanent, eon Colonial Invest­
ment, jo Standard Loan, a «Sun A Hastings, i« 
Trusta A Guarantee, io Can. Birkbeck, 30 Nation» 
Portland Cement, 100 Western Coal A Coke, 50 
Mawey-Harrie, 100 Dom. Power A Transmission, 
00 Can. Steel Com.

Weekly Market Review on request.
Correspondence invited.

Tractions in London.

Seo Paulo
Rio .......r.„. ......... 8954
Mexican Tramway .... ".".".". lit%

14 I I ; 1 I

Amal. Asbestos .....T7.
_do. preferred ......
BUck Lake com 26% 25% 28

do. preferred  ......... 67 ... 66
B. C. Packers, A.

do. B ................
do. common ..

Bell Telephone.

July 6. Juflv g. 
Ask. Bid. Ask. Bid.

107% 107%
178% ”1

2.75 2.73 
.4.00 ... 4.00 3.80
.................. 10.80 10.60

I... in*...
—Mines.—

Crown Reserve ...........3.76 ...
La Roee .....................
Niplaslng Mlhës ...
North Star ..............
Tiethewey .................

New York Imports Gold,
NEW YORK, July 6.—It Is learned 

definitely that between $1,000,000 and 
$2,000,000 gold has been engaged In 
London for shipment to NewYork.and 
It Is expected that further amounts 
will be secured.

■ Hfiji 88% ... 88% ... m.140%•••••» sresMeeitfe 25

73 ... , ” '87 BOUGHT AND SOLD.STMoney Markets.
Bank of England discount rate, 3 per 127 ... 124 120

Continued on Page 11 - JF.’fliBeam & 0|
97 BAY STREET

1G King Street West, TorontoIt
111

Whll

&Dividend Reduced.
NEW YORK, July 6.—Brooklyn City 

Railway Co. declared a quarterly divi­
dend of 2 per cent., putting the etock 
on 8 per cent, basis. Up to this time 
It has paid guaranteed dividends of 
10 per cent per annum.

New Listing.
The Toronto Stock Exchange has, 

listed $2,000,000 of tile 5 per cent bonds/ 
of Penman’s, Limited.

W. A. MACKENZIE & CO.
OWN AND OFFER

At Par and Accrued Interest, to Yield 6%, Payable Half-yearly

Mr.

THE ONTARIO 
SECURITIES COMPANY’S ted;

crop.a few fractional1 STOCKBROKERS, etc.
List of High-Class

J. P. BICKBLL L< COMPANY
JsmgwR1»* Yo®
“^CR^iWbTl^

”• Tl ,toekft Bo»n% Cottoa 
_ - Provtatou.

»nrKK«“ isz issü**æ
**0,J_wlro direct from Chicago Board 
or Trade. Correspondents of 

FINLEY BARREL A OO. 
Phones Main 7874. JS76. 7870/'

1
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DEBENTURES
TieMlst fr,m 4i% (• 5J%

cond

$500, »tat«

00
J..me
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LOOKS FOR A RECOVERY First Moi ge 6% Sinking Fund Gold Bonds City ef Guelph. 

Township 
Town of

' ef Cornwall.
North Toronto. ’ . 

Town of Welland.
Town of Port Hope. *
City of Windsor.
Town of Kingsville.
Town of Fort Erie.
United Townships of Neelon and 

Garuon.
Township of Hudson.
Town of Goderich, Guaranteed. 
Town of Kenora, Guaranteed. 
City ef Sydney, CM.
C,trtc?f Ànâ,oatou’ 8eho®, Dla- 
Ctty^of North Vancouver, B.C. 

Wetashtwln, Alta.
Car berry. Man.

VUIhge of Lash burn, Seek.

Sir Henry PellatYs View* on Present 
' Market Situation.

cold4-f
edl

: OF THEWall Street Pointers.
Spring wheat states still in need of 

rain.
* ♦ *

Pennsylvania labor difficulties likely, 
to be settled peaceably.

* * *
London market generally Inclined to 

sell off, with pressure in copper stocks. 
» » *

Not expected that any postal savings 
banks can be opened in present year.

* * *
Secretary Knox mentioned for chief 

justiceship of supreme court. /
• * *

Ten point Increase In New York City 
tax rate, with valuation of real estate 
$237,030,000 more than last year.

or* |
Gov. Sanders of Louisiana succeeds 

McEnery in United States Senate.

The following despatch, giving Sir 
Henry Pellatt’s views on the market, 
is taken from The Montreal Witness 
of Monday:

“The banks are never subjected to

with the 
the mar- 

slderably out 
If the brok- 
oney a little

International Milling C
MOOSE JAW, Saskatchewan MINNEAPOLIS, Minnesota

Dated July let, 1910, Maturing July 1st,
Redeemable at 10B on any Interest date after July let, ISIS

at BANK OF MONTREAL, in Toronto, Montreal, 
New York and London, Engin ««I 1 '

DENOMINATIpNS $500 AND $1,000
_ *®Car“* ,fce Bood* "«uUrity of the issue have been epproveJ^by

MESSRS. BLAKE, LASH, ANQLIN. & OASSELS, TORONTO

MORTGAGES
Money Loaned—Money Invested
JOHN STARK.& CO.

26 TORONTO STRUT

if :

ablypanyany losses m their dealings 
brokers, and I believe that 
ket would be helped cons 
of Its present difficulties 
ers were able to obtain in 
more freely.”

‘‘How do you regard the present po­
sition of the stock market?” Sir Henry 
was asked.

“I consider the long continued de­
cline as quite excessive and unwar­
ranted,” he responded, “and am de­
cidedly of the opinion that It has run 
its course. I look for a gradual re­
covery from now on. You hear people 
speak vaguely about a feeling of un­
easiness being about, altho they lack 
a definite idea art. where- such mis­
givings originate and why they arise.”

“The fact is," concluded Sir Henry,
“that there should not be such a feel­
ing, In any considerable degree,
cially at this Juncture when prosper- I Stock anthnrlT*^
Ity thruoutthe country is so abundant Bonds authoH^d ' * 
with such excellent prospects for a Bonas authorised .
large harvest wheat." I The Capital Stock and Bonds Issued

j* ei

' City of 
Tow* lot Comely, Tilt & Co.1 IVi l

1930i

y n II le.

32 - 34 ADELAIDE $T. E.
SPECIALISTS Hf

Cobalt and Unlisted 
Securities

TELEPHONE MAIN 7501 - TORONTO

Write for our small
Principal and Semi-annual Interest payable JULY LIST Ro

Just Issued, containing full 
tlculars and prices of above.

par-

i ill

THE ONTARIO SECURITIES 
COMPANY, LIMITED,

McKinnon Bldg., TORONTO, ONT.

e Lui

The Mortgage end Trust Deed allfl ill ‘ ‘hat 

good

Beet Sugar interests again moving 
against American Sugar control of 
trade.- 0E0. 0. MERS0N & COMPANY

CHARTERED ACC0UHTAMT0,
Trusts and Guarantee Building,

16 ?IMC ST- WEST, TORONTO r ivi
^ Phene Main 7014. . «u live

11E

! Si Tur
DIVIDEND NOTICES.

ARGENTITE MINING AND 
SMELTING CO., UMITED.

I t has i 
of dr 

Its'

/New Haven and New York Central 
advance in 1 commutaion rates will 
stand.

trustees

Minnesota Loan and Trust Company, Minnesota
wi National Trust Company, Limited, Toronto.

espe- CAPITALIZATION
11

. i\
Illinois Gentral asked appointment 

of receiver fbr-Western Pullman Car 
Works. This another move In the 
fraud case.

.k" ..$2,000,000. issued $726,750 
. .$1,500,000, issued $600,000

grainNO PERSONAL LIABILITY. EDWARDS,MORGAN AGO
Chartered Accountant^

8 and 20 King it. West, Toronto

1
>$•

Aul
represent an actual cash Investment.

BARNINQS
"•«S'îÆ M '"I Net Earnln*» f°r Six^ônthWôdPnT FsbrVa^28th’r*9l0“ #204,884.20

»=-^^‘dorattherateef 80 Per C*n1

prehen^ive of reduction In dividends une ahow that Production of coke . c. BALANCE SHEET
by the recognized road* had better and anthracite pig iron was 2,265,000 Present value of Mills and Equipment
stop drawing on their [fund of fear gross tons, or 75,500 tons a day against Real Estate ................................... ............ *...........................*...................................................................................................... .. $ 725,751.38
.bïïrL't: bSS„X°L x‘. 1.KÎ .u„ Carrent Wh“«' ="‘' curr*nV Account., i: ; : : : : : :: :iïx

ticnal Bank people will surely catch I naces. wore In blast, against 280 one • » xX — ’ '
you. Take on B. R. T.; buy Vander-!'monî1 Previous. The U. S. Steel Cor- Deduct Current Liabilities............  -V $1,763,350.78

against 31 on June 1, while at one, time Net Assets ................................... -...............;.................................................. \ — ------------——
^havItiv^more^dn^E'^rH °F ^ENT^S^BE ™ INCREASED SECURITT^ROM THE PROCEEDS

on June 1. We estimate the produc- PrdSSïlt Da.ilv CanseGution of pig iron in the first half year. _ . «any Capacity - 6,000 Barrels Of Flour
including charcoal iron, at 11,975,000 . _,The Statement of Earnings and Balance Sheet 4,.» . . w y
tons, or about 200,000 more than m London, England. e bheet have been confirmed by Messrs. Marwick, Mitchell

NOTICE IS HEREBY GIVEN of the 
Annual Meeting of the Shareholders of 
the Company, to be held at the office of 
John C. Tomlinson, Mills Building, 35 
Wali ?}net- in the City of New York, 
°n t£rl£»y. the 15th day of July, 1910, 
at the hour of noon.
Jnne'mo.1 Toronto- thle 28th day of

New Haven road has granted six per 
cent, wage increase .to several thou­
sand unorganized employes.

STEEL PRODUCTION ' orab!
Il favor 

the li
!l NOW ARDS * RONALD,

SdSft! I
Joseph says: The government

u.d. l. McCarthy
Secret» Erickson Perkins 

& GO,

••44 V-
! THE MEXICAN LIGHT & 

POWER CO., LIMITED.
Man|Xh, ere ; 

*.36;|
41JOHN C. BEATY.

Resident Partner,
- Mad
N6. 2]

Oats
*c; 
No. 2

:
NOTÏCE IS HEREBY GIVEN that a 

dividend has been declared of one per 
®*nt- on the Ordinary Shares In the
Power1 CoSfi? 0t "rhie Mexlcan Light & 
Power Company, Limited, payable on
July 15th 1910. to Shareholders of re- 
#?hd lôî»1 h%.^Io8e ot business on July 
?iî!î’ Ai10- The s.t°ck transfer books of 
i^*hSt0mpa?yT y111 be dosed from the

“HLf0 “y iTSPSS IV .S-M" !
?anjt °f Commerce, New York Cltv U°.n??annc^fand' Tor0nt°’ Canada.Ci‘Jd- 

By order of the Board.
W. E. DAVID

j t
1-1 I

fil l ■
! Investment Brokers 

Cotton Brokers 
Commission Merchants

Orders Executed in all Markets
%

Two Private Wires to New 
York sad Chicago.

*•
blits for turns; average C. and O. i

We cannot sympathize with.the ram. 
Bant pessimism generally expressed, 
a,»ho the development of one adverse 
fA-ture after another seems to be 
endless, yet the declining tendencies 
in the market have for their very ob­
jective the 
news.
heart never Won fortune. There ap­
pear supporting orders in moderate 
amount toward 57 in Amalgamated, lio

| Ü Wh
nom

Bucl

■ if. He;A Co.,discount of unfavorable 
It takes courage, but faint 14 KING ST. W„ TORONTOsecond half of 1909. In the past twelve

ISEH’lHHhrsS I sCo*;.00'*J*- Mm- “• *•*-»»*—»* «,

SaSttSI kSsSH-s «r
and 2300 for the Wheeling & Lake 3,apaclty of 6 ?°? barrc-l* per day. The property of the Comnanv h,a 2 ? ln,.Iowa- w|th a combined
Rrl' nCar HC^%CtS 'nClude 3000 tor 0y’ ° h® Pr°perty U carrled in the Balance Sheît at the depilated val “d 7 Amer,Can Appraleal
is. ck u., ana 1500 for C. & O. I *

PURPOSE OF PRESENT ISSUE Mill
•hoCorrespondence invited. MS

DSON,
SeSiri

820 lnan Oat-
444 Pulietery.Toronto, June 28th, 1910.

Coi
rail;
No.0. D.SHELDON

Investment Broker
HYDRAULIC POWER 

FOR PORCUPINE CAMP
THE Ry''

Ü
Tn * v i ADDlTlDfJAL SECURITY

Erickson Perl^nV'.sIco'I'a.d the fol- of a double “ability attachedUtodthe Capital Stock*3" th6 Company’s assets- th.e Bondholders also have the security 
lowing: • *

A scramble to cover shorts started I ^ „ FUTURE ISSUES
by rumors of gold imports, and empha- | ,« tne intention of the Company to largely increase its miHin»- ^ .
sized by scale-down buying from fair- ad.?,ltlo.nal mlUa at Points to be selected, and Bonds may be Issued fo/th^nnrrhi11 Canada b7 the establishment o.

EH5 is'-sssaîssa
likely stock taken to-day with a view ^
to supporting the market) will again TTb<i., , SINKING FUND
be returned and another/ reactionary . . . d?.r .™? Trust Deed a Sinking Fund Is provided to be deposited with 
movement ensue. This jV the sort of 7 !<* will redeem before maturity 757. of the outstanding ? ° th
a market we are likely to see for Iket Prlce- uutstanaing
some time to come. Recoveries from , n , _
XS'S'.fi'ÏSLïïÆ; !°nd le,ue "«presents Only About One-third of Company. Asset.
7~F “T» Term* »f Subscription :-10% on Application, balance on delivery

C,rc„„ ABBHQathn B.rm, „„ Rw“,del,Tery

« ""ruTom ZlfUmZ X'Z? ,mW" u 7 “1 ‘I tt. Wl—ta. BmIu:— '

&£? tuf <$TA~J’.i"LROF,OUTAN B*N»<,
ÏK ZSZiïZ °yS.TT.py~r. ... H„E STANDARD BANK OF CANADA and' w. A. MACKENZIE & CO.
some further advance, on which pro- 38 CANADA LIFE BUILDING,

Oni
$3.75,.

Sterling Bank
OF CANADA

‘
mSt' A spocislty mode of Investments is

| STANDARD RAILROAD AND INDUS. 

TRIAL STOCKS

for full particulars retarding pli» 
ol investment.

Wh
OatMines Pûwer Compsny Tskes Lease

of Wawaitan falls on Matta- 
eami River.

COBALT, JuljTe^The lease of the 
^ av. ai tan Falls power on the Malta 
f.am‘ F*!^er hae been purchased by^ 
E. Wellberg of the Mines Power Co
cXlt tC'lfre & NeeUnds’ ensînee^;

This power, which le said to be on» 
of the best in the north coun^. i!

th»UatT? °n tb,e Matta*aml River, in 
the Timagami Forest Reserve in 
close proximity to the Porcuptae go id 
I™»-'** dl»tance from Tisdale Town- 
ship being approximately 
The nature of the falls 
development is very easy
nh^Ver at th,s P°‘nt takes a horse- 
“b°e, *tape. so that within a distant-»
120 ‘fw haJE a mlle a total head ot 
if?, ***} can be obtained. This with «

OraWrite m * «oi< 
85 pe: 
for <t 
186-ib

■ i
The Mortgage It

RD0S 101, 10S ST. JAMBS STRUT 

MONTREAL
HEAD OFFICE
TORONTO

V-
246Bonds at ios „„^thC NaU?“al Tru8t Company, Limited 

Bonds at 105. and accrued interest, or at current mar
Fr

f trlct 
<• al 
lent

*4;r FOR SALE
Part of 6000 shares of B.C-A. 

, * «ente per share. One OntarioLand Grant.BRANCHES IN TORONTO
MAIN

j

UiOFFICE—Cor. King and Bay Sts.

Adelaide Stkeet-Co.-. Adelaide and Sim. 
coe Streets

College Street—Cor. College and Grace 
Streets

Parkdale—Cor. Queen and Close Ave.

West Toronto—Cor. Dundas 
Streets

W. H. HILSON
387 Barton Street Eaat, Hamilton, Ont.

if

>b* obtahted thruout the year. \ ,
11 will be difficult to undertake ] 

th. ^"®'ve development at once, it Is
during Th 0" t0 do prellm|nary work 

* *be present summer, so that
on nfw6 dfVelopm«nt may be carrisS 
be wl"ter- Survey parties wffl 
vev^nVri1! at °nce to make final sur- 
rnn^. d l0061® transmission lines. The 
roads and transmission 
cleared during the

nine miles. 
Is such that

13* (I
É

i and Kccle
rH-

:

Î I 1'
P»'‘L I -i_îL TORONTO

lines will be 
present summer.

A

4 *7 r -<
l

■ i V

THE DOMINION BANK
I. B. eSUR, M. F., Capital Feld Dp, - • 4,600,600 

>,000,000 
40,000,000 
60,500,000

C. A. D0CERT, 

General Manager

Fund, •I by pLblto,
Vkw Président I Total Aessts - .

TRAVELLERS' CHEQUES ARC LETTERS OF CREDIT
f£* -°r t°yrl«tj and others to carry when travelUng.

" on application to any ope of thérigdhtehe°n Branrtfe?yo”he,B“,kfcîî STcity of TorVnm enabto the owner

money requirements.

CANADIAN MARKETS INSECURELY BALANCED.

Wotld Office
? j Wednesday Evening, July 6.
The Toronto Stock ELxchange followed Wall-street in> its move­

ments to-day, and values thruout were somewhat irregular. The issues 
interested with New York sold off early, but recovered later on j»/ 
accord with the larger market The tropical traction shares were again 
the mark for realizing sales, and both Rio and Sao Paulo registered 
further large declines. The only signs of steadiness were in the purely 
domestic stocks. Trading sentiment here is hinging largely on the 
actions of New York securities, and with the Canadian markets showing 
indications of being insecurely balanced, lower prices seem highly 
probable, especially in Montreal.
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