Notice is heéreby tlven that

Quarterly Dividengd for the
t.hree (3) months endin
30, 1910, at the rate of eight
per cent, (8 per cent), per an-
num, has been. declared upon
the Capital Stock of “this in-
stitution, and the same will be
payable at the Offi of the
Company in this city: on. l.nd. 1
after ’July 1st, 1810.

The transfer booke will be
closed from the 20th to the
30th day of Juue, 1910, both
days inclusive.

By %rdre‘r of the Board,

WOOD, Man. Dir.

THE

Sterling Bank |

OF CANADA

HEAD OFFICE
TORONTO

BRANCHES IN TORONTO
MAIN OFFICE~Cor, King and Bay Sts.
ADELATDE STREET—Cor. Adelaide and Sim-
coe Streets
CorrLece SteeT—Cor. Colhp and Grace
PAREDALE—Cor. Queen and Close Ave,
West ToroNTo—Cor. Dundas and Keele
Streets

THEONTARIO SECURITIES
* COMPANY, LIMITED *

WE OFFER
CORNWALL
TOWNSHIP

DEBENTURES

4% per cent., 20
lnut-lmelt

$20,000, 5 per cent., 20
instalments.

At an especially attractive yield

A rate.
Full Particulars on request.

Erickson Perkins
- —& 00.—

JOHN . G. BEATY
Partner.

MEMBERS

NEW YORK STOGK EXGHANGCE
NEW YORK COTTON EXCHANCE
CHICAGO BOARD OF TRADE

14 KING ST. W., TORONTO

Market Letter
catijon.

Resident -

Sent on Appli-

- —

NEW ISSUE OF S8IX PER CENT.
BONDS.

An issue of $500,000, first mortgage 6
per cent. sinking fund gbdld bonds of
the International Miliing Company is
now being offered to the public by
Messrs. W. A. Mackenzie & Co. This
is an amalgamation of several com-
panies which have been in successful
operation for a number of years and
long since established an international
reputation for the quality of their flour
in"” Canada, United States and Great|
Britain. The company at present has |
a dally capacity of 6000 barrels of rlour, |
and it is the intention to largely in-
crease this capacity and take advan-
tage of the great and rapid develop-
ment of the Canadian west.
this purpose that the bonds are now
being offered. The financing of this

company has been of a most conserva- |

tive nature, the capital stock and bonds
represent actual cash investment and
there has been no capitalization or is-
sue of securities for. good will or or-
ganization. This asset alone has been
conservatively estimated to be’ worth
$1,000,000. The advantages of conserv-
atlve capitalizetion and financing are
borne out in the excellent statement of |
earnings of the company
by Messrs, Marwick, Mitchell & Co., of
London, England, which for the six
months ending February 28, 1910, were
$204,684.10, which is at the rate of 80
per cent. of the present issue of $500.000
of bonds, or nearly 14 times the inter-
est charges. The net profits a& above
are after payment of ‘interest on all
borrowings. This is a statement that
has not been equalled by any other
milling company in Canada. The pre-
sent Issue is being. offered at par and
accrued interest and should appeal to
conservative investors as an absolutely ,
safe and desirable investment.

It is for!

certified to:

New York Markat Drggs a Luttlo,
- But Moves Up Under Steady -

Buying.

‘World Omce,
; Monday Evening, June 20.
Bl&ck Lake Asbeltoe was the only is-

on the Toronto Stock Exchange to-day.
These shares made a new record at
29 1-8 under good speculative demand,
but did not hold at the close, when the
best bid was 28 3-4. The preferred 'sold
around 67, tho on the- afternoon:board
a sale was registered at 66 1-8. ;

‘The market in general was quiet and
transactions of small volume. The trac-
tion issues were dealt in moderately,

last week. Sao Paulo made a frac-
tional advance; Twin- City was a little
edsier; Mackay held unchanged.

Porto Rico was in somewhat better
demand than during the past few-days,
but there was no alteration in prices
for this issue. °

‘The market closed dull, but generally
steady. Speculatilon was apathetic
thruout and the outstanding trend was,
if- anything, a little easier than at the
close on Saturday.

WALL STREET POINTERS.
tht signs ra.llroad bill.

* * 3

tain to adjourn Saturday.
& * &

‘Southern Pecific settles with teleg-
raphers on a 7 per cent. increase in
wages.

*® & @

General market in ‘London firmer,
with improvement in consols and‘cop-
per stocks. .

* % »

Foreign commerce for fiscal year now
concluding shows larger figures than in
any previous year, with possible ex-
ception of 1907.

* * =

Large gain in cash and moderate in-
crease in loans features of bank state-
ment.

* - -
, Nine banks reported less than 25 per
cent. reserve in Saturday’s statement,
against 6 per cent. last week, and 5 in
corresponding week last year.

* *® E

Traffic on western railroads is aver-
aging a little ahead of that of the same
period last year.

- - L -

Traffic on southern lines is about
normal and fairly well balanced.

s . %

Joseph says: Bull M., K. and T., as
experience has taught, are paved with
- uncertainties, but ‘at times like the
present risks are reéduced to a mini-
' mum, especially if purchases of the
Pacifics, Reading, Steels and Coppers
be judiciously made. Railroad presi-
dents ' and others will cheer up now
that the rate bill is a law. Chesapeake
is a § per centldividend payer, earning
more than twice as much.

= L2 -

The stock market seems to us to dis-
play a more pronounced improving
tendency, and we believe bullish oper-
ations will be witnessed in the leading
active securities. ' There may be a spe-
cialty policy pursued. Purchases on
little recessions or upon activity fol-
lowing quiet -should give turns to
daily operators. The technical posi-
tion is good, with shortage large.—Fin-
ancial Bulletin.

L d L4 L

The market has every indication of
doing somewhat better than for some
time past. We expect some advances
in the active railroad issues, accom-
panied by a corresponding
of strength in the leading
This advance, however,
must not be taken as an /
there has been.a greag/restoration of
confidegce, as there ig/every reason‘to
believe that the time/has not yet come
for any permaneny advance or sus-
tained better feeliig.—Town Topics.

Dividends Declared.

The Canada Southern has declared a
semi-annual dividend of 1 1-2 per cent.
| This is an increase of 1-4 to 1 per
|cent

Big Four declared regular dividend
|nf 1 1-4 per cent. on preferred stock.

Vanderbilt lines declared regular
i semitannual dividends on Lake Shore,
Michigan Central and Canada South-
ern, »

Lack of Confidence, But—

| During the week the completion of
| the sale of twenty-five million Sou-
thern Pacific bonds to Berlin was an-
nounced, and there is evidence that
the European market is still favorable
to our best issues. There is prospect
of the adjournment of congress soon,
iand the harvest ' outlook will then
| largely determine the prospects of bus-
j iness and securities. There is still lack
j of confidence in the situation in high
i inancial circles and also among in-
vestors, altho a somewhat better feel-
ing prevails in these two directions.

! The date for argument of the su-
| preme court cases has been requested
to.be set further along to January. If
crop prospects continue good. between
now and the time when the threat of
the Sherman law decisions begins to
loom again, the market should have a
good rise on the volume of business
'“ hich must be done before the begin-
‘nmg of the year.—J. S. Bache & Co.

|

Westinghouse Earnings.

Westinghouse Blectric. Co. and its

Before Starting on Your Vacation

DEPOSIT YOUR VALUABLES

in our safety vaults and safeguard against both
loss and worry.

can be deposited.

Valuable Papers, Jewellery, Silverware, etc.,

Call at the office of the
Toronto General Trusts Corporation

Yonge and Colborne Streets

Charges moderate.

25

sue to show any outstanding tendency

but prices showed little change from :

Cans'reu considered practically cer- :

“to obtain money without delay in all
‘cnd‘ best way -of providing for tou

¥

is likely ‘to occur.

eubddjary companjes report for | year
ended March 31, increase in net lncome
of $3,979,346 over previous year.

On Wall Street. .
Erickson Perkins & Co. had the fol-
lowing:' Stocks" beéame quiet “early in
the afternoon, then receded moderately,
rallying ‘a little later on: Trading be-

came narrow and-it looks as if promin-
-ent interests wanted to put a curb on.

We look ‘to see prices back for a. time,

which suggests that the wisest course |

is to bu
turns.
and unless we get * unfavorable news,
prices . may work somewhat higher- on
the technical position. However;the un-
favorable spring wheat situation will
tend to check advances in stocks ‘at
least until a general rain relievu the
drought there,

Chas.Héad & Co. to R. RBons«a.rd The
leading railroa.ds and industrials after
dragging a 'little in the first part of
the hour became stronger toward the

only on drives far moderate

close, many of them moving to new |

high figures for the day. Reading led
the market on this upturn, making a
further-gain of about,a point and clos-
ing two .points over Saturday’s close.

Union Pacific and Southern Pacific fol- | |

lowed with fractional gains, and the

other leading railroads, including New ||}

York Central -and Baltimore &  Oiio

were in better demand at advancing |’

prices. The range of prices at the end
of the season was materially above the
best level reached on June 7.

J. P. Bickell & Co. had the following:
Signgture of theé president to the rail-
road bill is accepted as a strong argu-
ment for Hhigher pﬂces
that the .low_ price . Of wheat, the new
stability - introd:
security, market, and the settlement of
several Jabor disputes now. in sight will
give the- market renewed energy and
put it materially higher before there 48
reaction of importsnca. Wb

NEW ISSUE OF C. N, R. BONDS EX-
RECTED.

LONDON, June 20.—An issue of £3,-
000,000, 5 per cent. convertible bonds
of the Canadian Northern Railway, is
anticipated, also £770,000 of 5 per cent.
bonds  of the Lake Superior Corpora-
tion to finance the extension of the
Algoma Central and .Hudson Bay
Raijlway to the C. P. R.

The North of Scotland and Canadian
Mortgage Company has decided to in-
crease its capital- by £500,000.

The Canada Company announces 2a
dividend of 22s. per share for the half
‘7%!‘

At a Marconi meeting it was stated
that arrangements were being made to
enable the Canadian Company to repay
at an early date a large part, if not
the whole, of its indebtedness of £144,-
279.

Will Double the Output,
WINNIPEG, June 20.—Willlam Mac-
kenzie, president of the C. N . R., stat2s
that under the new management, the
output of the Dunsmujr Collieries—at

present three and one half million tons |

per year—would be doubled. The C. P.
R. will take 25,000 tons. Mr. Macken-
zie also announced that he had accept-
ed .a seat on the Canadian ‘advisory
board of the Hudson Bay Co.

British Consols.
June 18.
. 81%
s 82

June 2.

Consols, 82
82 1-18

Consols,

money
account .
Tractions in London.
Playfair, Martens & Co. reported the
following prices on the London market
yesterday :

Money Markets.

Bank of England discount rate, 3 per
cent. London call rate, 21 to 2% per
cent.  Short - bills, 23§ per cent. New
York call money, highest 3 per cent., low-
est 2% per cent, Call money at Toronto,
R1, per cent

Foreign Exchange.
Glazebrook & Crouyn, Janes Bulilding
(Tel. Main 7517), to-day report exchange
ates ax tollows:
—Between Banks.—
Buyers. Sellers.
N. Y. funds....1-32dis, par.
Montreal f'ds.. par. par. 15 to 3
Ster., 60 days..831-32 9 9 93y
Ster., demand..9% 917-32 93, 97%
Cable trans....99-16 918-32 9% 10
—fates in New Yorki—
Actual.” Posted,
4%4 35-45 485
486 5-8% 488

Counter
g tolg

Sterling, €0 days’ sight....
Sterling, demand

Toronto Stocks.
June18.  June 2.
. Ask. Bid Ask. Bid.
Amal. Asbestos
~do. preferred ™
Black Lake com . 2 214 ’8%
do. preferred ...... ;e
B. C. Packers, A o 73
do. B i 8
do. ve A B
Bell Telephone .
Burt F. N. com...
do, preferred
Can.» Cement com
do. preferred ....
e C & F
Can.
Canadian Salt
o o
City Daln com
do. preferred
Consumers’
Crow’s Nest .......
Detroit United .
do. preferred

'8
100,

¢ a
and e issu The, %ﬂ&: Bank on
eikhte&n Bnm’gt:yot the nk in the Cﬂzf

MARKET ‘*IS PRACT‘CALLY FEM'HBELESS
o - Wora Office - 2.,

; With the exception of stra:gth in the Black Lake Asbestos shares,
the Toronto Stock: E.:c.hange was practically futureleu to-day. ‘There,
was an entire absence of speculative énthusiasm in the market, &n&§

" trading was ‘even 'miore limited ‘than during last week. ~ Wall-street is
passing thru-a period. of semi-stagnation, and the smailer udunﬁu ;
are feeling the effect of the general apathy which pmml‘ in speculative
circles.  Domestic securities offer opportunities for narrow trading only,
and, until the speculative. movement broadens, no characteristic - change'

e shart interest is not all out |

We . believe |
into ‘the railroad |

Monday Evm June 20.

Dom. Coal oM ...
Dom, Steel com . .
- do. preferred ...
D. S &
Dominion Tel PR o apia s s
Duluth - Superior ...
Elec. Dev. pref,.......
Illinols: preferred™....
‘Interpational Coel Vv
Lake Superior ........
Lakeé of the Woodl..'
do. pref
Laurentide

e

_14; ) 1‘5 O o
Coﬁﬁ nued on P... 11, Col.’ 3.
| o oTHE ‘="_]
TRADERS BANK

Dividend ‘No. 87.

sausen oas

NOTICE IS HEREBRBY
GIVEN that a dividend of two
per cent. upon the paid-up
Capital Stock of the Bank has
been declared for the current.
quarter, be!ng at the rate of
gight per. cent, per anhum,
and that the same will be
payable at the Bank and it
Branches on and after the
2nd day of-July next. The
Tranefer Beoks will-be closed
from the'16th to the 30th of
Junie, both ths inclusive.

Byz ord&r of the Boa'rd

STUART S’I‘RATHY
General Manager

~Toronto Mhy 13th, 1910.

GEO. 0. MERSON & COMPANY
: GIIMTER'EO_ ACCOUNTANTS,
Trusts and Guarantee Building,

16 KING ST. WEST, TOBONTO

Phoneé Main 1.1‘.

FOR SALE.
1000  Shares Diamond Coal,
Alberta, at 62¢
For Quick Sale.

J. E. CARTER,
Investment¢ Broker - Guelph, Ont.

MORTGAGES
Money Loaned —Money Invested
JOHN STARK & CO.

26 TORONTO STREET = o

DIVIDEND NOTICES.

London. and Canadian Loan -and
Agency Company, Limited.

DIVIDEND NO. 80.

NOTICE ‘s hereby given that' a divi-
dend of three per cent, on the paid up
capital stock of this company for the
six months ending 30th June, 1910, has this
day been declared, and that the same
wiii be payable on and after 2nd- July
next.

The trarsfer -books will be closed from
the 18th June to the 1st July, 1910, both
days inclusive.

By order.of the Directors.

V. B. WADSWORTH,

Manager.
Toronto, May 31, 1910," J. al.GZI.

DIVIDEND NOTIOE

Canadian General Eleotrlc
Company, Limited

Notice ig hereby given that a ‘quar-
terly dividend of 1% per cent. for the
three months ending the 30th of June,
18010, being at the rate of 7 per cent.
per annum, has been declared on the
Common :Stock of the Company.

The above dividend is payabie on the
first day-—of -July, 1910. e transfer
books of the Company will be closed
from the. 15th to the 30th day of June
both days inclusive.

By order of the Board

J. J. ASHWORTH, *
- Secretary.
Toronto, June 13, 1910.

DIVIDEND NOTICE.

NIAGARA NAVIGATION
COMPANY, LIMITED

NOTICE is hereby given that an interim
dividend of four per cent. (being at the
rate of 8 per cent. for the year) has been
‘declared upon the Capital Stock of this
Company, and the same will be payable
on .the 2nd of July, 1810

The Transfer Books will be closed from
June. 16th to June 30th, 1810, both days
inclusive.

By order of the Board.

B. FOLGER,
Genenl Mapager.
Toronto, June 14, 1910,

'
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Real Estate

.

Lerdon, Eﬁsland

e&paclty of 6,000 barrels per day.
Compeny.

closed at $1, 500 000,

ket price.

Dated Juiy 1et, 1910 Maturlnc Jul’y nt, 1930
Redmble at 105 on any Inhnet date after July 1st, 1915

Pﬂﬂﬂpﬂlﬂd Semn,nmul htanbleumKOMWme
; NmYﬂklﬁmw

DENOMINATIONS 3500 AND $1, 000

ME“RS. BLAKE, I.ASH ANGLIN & OAOCII-C. 'I'GRON'I'O

National Trust o::m my. umltod, 'rorom

Present value of Mills and Equipment. .

Current Asseéts, 'Wheat Cash, C\rrrent Accousits, ete, ... ..:..

Deduct Current Liabllltlea e

S

‘The . Statement of - Earnings a.nd Balance Sheet have been connrmed by Mellu. lurwtck

Under the Trust Deed a Sinking Fund is provided to be deposited with
¥ ioh-will redeem before maturity 75% of the outstandlnt Bonds+at 105

"/ TRUSTEES ¢ >
Minnesota Loan aml 'I’nu'l Ompuy, Ml
OAPI‘I'AI.IZATION

Stock authorized e ienieiaeess+2$2,000,000, issued $72
Botde -anthorised ...\, .o i olod L S e ..........v.....u500060.iuued t

.

The Capital Btock and Bends issued repreaent en nctuel ‘cash inmtment.

ummme

~ Average Net Earnings Last Three Years, 176,395 Por Anmun.
Net Earnings for Six Months !ndlng February: 20&, 1910, $204,6

or at the rate ef 80 per cent. of present bond Inue_, or nel.rly fbumpn

the interest charges.
BALANOE SHEET

D T o T S e S e

R T A I R e e LB R

D T R R T TS S S T o S

LR R R

$1,7
T

bW gl S B SN B SR ST SR R 3 S

m KDDITION TO' THE ABOVE THERE WILL BE THE INOREABED SECURITY FROM m
OF THE PRESENT ISSUE OF $500,000.

Prasent Daily Capacity - - -

B,ODD Bamle efFIour &
mtohon

PURP-SE OF Pa:sl,nr luui

'rhe present iuue of Bonds ls to. previde for enlargements to the Moose Jaw Mill, the emblithment o
meal Mill at that- polnt .and for the purpose of additional elevators. e

SECURITY FOR BOND ISSUE

.- The Bond Inue»ls a First Mortgage on all the property of the Compmy now owned, or hereafter
The Company ‘now owns five mills: one in Saskatchewan, three in Minnesota, and one in Iowa, with a
The property of the company has’ been appraised by the American A
and thg property 1s carried in the Balance Sheet at the depreciated value.

Y ADDITIONAL SECURITY

- In addition to. being secured by a Mortgage on the Complny‘s utetl the Bondholders tlao have the
of t double llabtuty attached to the Capital Stock

FUTURI ISSUES

It is-the mtentlon of the Company to largely increase its milling capacity in euudg by the establis
additional mills at points to be selected, and
mills, but only to’the extent of 75% of the actual cost, and then only if the met earnings
previous year are equal to twice the total charges for lnterest on

ponds may be issued for the purchase of, -

oftheOompm
Bonds issued or tos be issued. ' The Mort

3

SINKING FUND

the National 'rqm Company, L
and Aecmed interest, or at umnﬁ :

Tovrioe of Subccnphon :—10% on Apphcahon, balanee on dehvery
Sgecial Clrcular and Application Forms Sent on Request.
Subscriptions will be received by any Branch of the followln. Banks.:—

. THE METROPOLITAN BANK '
THE STANDARD BANK OF OANADA and

W. A. MACKENZIE & CO.

38 CANADA LIFE BUILDING,.

- TORON

'FOR SALE

Desirable, modern. solid brick. semi-
detached, ten-roomed dwelling, two
bnthrooms hot-water heating, Bruns-
wick Avenue. For full particulars ap-
ply to ed

) A. M. CAMPBELL,

Tel. Main 2351. 12 Richmond St. E.

EDWARDS,MORGAN & 0D
Ohartered Accountants,

8 and 20 King 8t. Wasat, Toront)

" EDWARDS & RONALD,

. Winnipeg. 34611

e

.

G. D. SHELDON
Investment Broker

A specialty made of Investments in

STANDARD RAILROAD AND INDUS-
TRIAL STOCKS

Write for full particulars regarding plan
3 of investment.

ROOM 101, 108 ST. JAMES STREET
MONTREAL 246

WM. A. LEE & SON

1 Estate 1..‘_,.“. and ' Finanecial
Rex/ 'y

. GENERAL AGENTS

rn- Fire and Marine, Royal Fire,
Y&:‘.’ g‘lre New York ﬁnderwrlten
Flre) Blcﬁmond and Drummond Fire
& eld Fire, German American
!re ational ' Provincial' Plate Glass
Co., Oeeuu Accident & Plate Glass Co.,
Lloyd's Plate Glass Insurance Co., Lon.

32| don & Lancashire Guarantee & Acel-

dent Co., and Llability Insurance ef-

" fected.

22 Vietoria sumn.m:ur.m

TOHONTO sTOCK EXCHANGE ‘I'ORONTO UTOGK lxcmm

WARREN, eszsm & co
Stock Exchangs

“Orders exeduted on ail

the leadin lxnhun
Direot private o -

G wln to New York.
olborne Street-
TORONTO » Rang aex cet

Phome Main 7801 : Phone Broad .:.

2

pLAYFAlR. MARTENS @ CO

MEMBERS TORONTO STOCK EXCHANGE, 1 TORONTO STREET

Our fortnightly ﬂnlnclnl review desling with the Cansdian,

New York and Cobalt Markets will be mailed free on request.

We invite correspondence regarding investments,
.-+~ . Telephone Main 7450-1.8"

* * s &

o

e

STOCK BROKERS, ETC.

BUCHANAN, SEACRAM & (

' Members Toronto Stock Exchar

STOCKS and BOND

Ordor- Executed on New Yor!
real, Chicago and Toronto Exch

23 Jordan Street.

J. P, mcxzu.'b COMPANY
hwl Bl . King &
e le;‘o Board ot “"

M
l(e::;:’g'\ﬁnn 13’8 ra.:n Exclunﬂo
Bonds, Cotton asd .

N. Y. 'm

Direet Wires to New Yo

and Winnt e‘. Also olﬂrekl'al
tion wlre irect from Chicago
o{ rade. Cor;e-pondenu of

FINLEY BARREL
Phones Main 7374, 7375, 73‘?0?-

Money to Loan 5 to 5;
Good Residential Property

uota-
oard

ed?

E.R.C.CLARKSON &

TRUSTEES, RECEIVERS
AND LIQUIDATORS

INVESTORS

Werite us for informati arding Cana.
dian Se of all Kinds.

- RECENT A SPECIALTY
STATISTICAL DEPARTMENT AT YOUR SERVICE

95 Bay Btroct - rovemis T on s




