
..-f
} ' .ROKiTIOr* • iiQV .' LfU-vBS ^ P

FOURTEENTH ANNUAL REPORT
I

-Of THE-

[utual ^ssfiunnce ^issonation
OP CANADA.

The Fonrteenlh Annual Meeting of the ineEnhers of the ahnye Auoolatlon 'waa held at (he office of 
the Company, Rldont Street, at It a. ni., on Wednesday, 18th February. Crowell WlUeon, Ksq.,M. P. 
ooeupled the chair, and the allowing report was read by the Secretary, D. 0. Macdonald:

To tht Mmhert of th$ Agricultural Mutual Asiurance Ataoeiatton of Canada:

The Boardof Directors, in presenting to you their 14th Annual Report, 
have great pleasure in stating that the business of the past year has been 
more prosperous in every way than for several years; the receipts have in­
creased, and the losses, although numerous in the aggregate, have fallen off 
from the three last preceding years, and the Directors trust that by carefully 
selecting their risks for the future, a marked diminution in their losses will 
be observable.

LOSSES —There were 250 losses claimed for, many of them small 
damages; of these 227 have been paid, 12 are awaiting proof at the doin- 
mencement of the year, and 17 were rejected as not being vr.’'d claims.

It will be seen by the subjoined tables that §17,272 7h w^s paid for 
losses last year, as compared witii $04,078 10 for 1870, $55,051 69 for 1871, 
and $50,165 for 1872.

With respect to the rejected claims, the Directors are glad to point out 
that they are fewer in number than heretofore; this no doubtnri» -from the 
fact that dishonest insurers have been taught that tiiis Company utinisej 
thoroughly the causes of every fire, and iliat only just and hone -lainis 
are recognized. A table of losses will bo found appended.

POLICIES.—There were 13,066 policies issued last year; 0,73 U 
the Cash System, and 3,333 on the Premium Note one, leaving in force 
Ist of January 36,897, an increase over the previous year of 687.

The fact of this increase the Directors take pride in referring to, con­
sidering the number of rival companies there are in the field, and the keen 
competition existing, even the cutting down of rates to a point that canno t 
in the end but prove disastrous to many of these companies.


