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REMAINS NARROW Kecord of Yesterday s Markets
SCHOMACOTO 

CHANGE CONTROL? THE^CANADIAN^\NK
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STANDARD STOCK EXCHANGE. ÿTORONTO STOCKS.
SR EDMUND WALKER. * &

C.V.O„ LLD.. D.C.L. Presdem 1

Capital Paid Up. $15,000,000

EACH DOLLAR SPENT *1 

ON NON-ESSENTIALS WEAKENS THE 
EMPIRE’S GREAT CAUSE.

Place your surplus earnings in our Savings De» 

partaient where they will earn interest 
________ at the rate of 3% per annum. u

Report Accompanies. Further 
Sharp Decline Mining 

- Corporation Sells Higher.

Steel Group Rather Heavy, 
While Brazilian and 

Mackay Are Firm.

® SIR JOHN AIRD. General Minagv 
w H. V. F. JONES, Ass't Gen'L Manage

Reserve Fund, . $13,500,000

x Asked. Bid. A*k. Bid.Am, Cyanamld com.............
do. preferred ..................

Ames-Holden com.......... ..
do. preferred ..

Barcelona ............
Brazilian T„ L. & p.
B. C. Fishing ........... ;.........
F. N. Burt pref................. ;
Canada Bread com.............
C. Car A F. CoVTT?......... .

do. preferred ................
Canada Cement com.

ds^. preferred ..................
Can. St, Lines com............. 41*4 4014

do. pfeferfed ..................... 77 7414
Can. Gen. Electric ...............104% 103%
Can. Loco, pref............................ 82%
C.P. R. ............  145% 143City Dairy pref
Confederation Life ..............376
Cons. Smelters ....
Consumers’ Gas ..
Crow’s Nest .........
Dome................. ..
Dom. Cannere pref.
Dora. Steel Corp. .
Duluth-Superior ,.
Mackay common ............  79

do. preferred 
Maple Leaf 

do. preferred ....
Monarch com............
N. Steel Car com. .

do. preferred 
Nlplsslng Mines 
N. 8. Steel com...
Penmans common 
Petroleum
Prov. Paper com. ...

do. preferred ........
Russell M. C. pref.
Sawyer-Massey .......

do. preferred ..................
Spanish River pref..............
Standard Chem. pref.........
Steel of Canada com.........

do. preferred ...................
Toronto Paper ....................
Toronto Railway ...............
Trethewey ............................
Tuckette com........................
Twin City com.....................
Winnipeg fly.........................

Banks—
Commerce ........
Dominion ........
Hamilton 
Imperial ....
Merchants .
Moleons ....
Montreal ...
Ottawa .......
Royal ......
Standard ..,

’Toronto ....
Union...................................

Loan, Trust. Etc.—
Canada Landed ....
Can. Permanent ....
Colonial Invest...........
Hamilton Prov. .......
Huron A Erie~>.......

do. 30 p.c. pd.........
Landed Banking ...
Lon. A Canadian ...
National Trust ....
Toronto Mortgage ..

Bonds—
Penman’s .
Rio Janeiro

do. let m’t’g., 5 p.c..............
Steel Co. of Canada....................
War Loan, 1925 ................  94
War Loan, 1931 ..................... 93
War Loan, 1937 ..................... 92

32 Gold- 
Apex ...
Davidson
Dome Extension ......... .. 10%
Dome X*ke .........
Dome Mines ........
uolo Reef ...........
Hollinger Con. ,.
Hcmestake ......
Keora ...................
Kirkland Lake ...
Lake Shore .......
McIntyre ............ .
Moneta ..................
Newray Minos ........
Porcupine Crown ..
Porcupine Gold ....
Porcupine Imperial ...........
Porcupine Tisdale ......... t. 1%
Porcupine Vipond .....
Schumacher Gold M....
Teck-Hughes .................. ; 52
Thompson -Krist .............
West Dome Con..............
Waeapika ...

Silver—
Adanac ........
Bailey. ......
Beaver ...............................
Chambers-Ferland .........
Conlagas ..................
Crown Reserve ....
Gifford ............... ..
Gould Con.................
Great Northern ...
Hargraves...............
Hudson Bay ...........
Kenabeek Con..........
Kerr Lake ........
Lorrain ............. . .,
La Rose .........................
McKlnley-Darragh .....
Mining Corp..........
Nlplsslng .............
OpMr .....................
Peterson Lake ..
Right-of-Way 
Provincial, Ont. .
Silver Leaf ......
Seneca-Superior .
Tlmtskaming ....
Trethewey ......
Wettlaufer.........
York, Ont...............

Miscellaneous— ’
Vacuum Gas ................

Silver—«6 %c.

p.'■ÇA52 r> 4%14% 36 T36%. 60 9%“9%10 25 2335%35% 3.70 3.3641 1% 1%Bar silver closed unchanged 
yesterday at 42 %d. in London 
end 86%c in New York.

X tendency toward irregularity was 
eeen in the local mining market yes
terday, strength in certain issues 
being counter-balanced by declines in 
Itbero, altho, taking the list as » 
ghole, the movements were not wide.

: (lining Corporation made a moderate 
Heponse to the announcement of the 
declaration by the directors of a 
bonus of 12%c a share along with a 
dividend of an equal amount, the 
Stock selling around 3.90 with more 
wanted at the close at that figure* 

■ *nd 4-25 asked. On the other hand, 
McKinley - Darragh continued its de
cline, dropping to 49, a tone of 1%, 
on sales of 10,800 shares. In explana
tion of the steady flood of offerings, 
it Is stated that shares held by an 
estate are being cloyed out. Timts- 
kamlng, Ophtr and Peterson Lake all 
«bowed fractional declines. Trethe
wey was unaffected’ by the annual 
meeting held on Wednesday, being 
quoted at 16%. The bid on Adanac 
was advanced to 10 when it became 

t1 known that the offering of stock to 
secure funds for development had 
been fully subycribed by shareholders.

Schumacher's Drop.
downward 

ment was accelerated yesterday, the 
stock, at 28, exhibiting a loss of 4% 
pointy for the day and 10 since the 
beginning of the week. It is said; 
that there is a possibility of the con
trol, now vested In President Schu
macher of Columbus, Ohio, who is a 
Huge shareholder, changing hands, 
and that the deal may involve a tem
porary suspension of all activities on 
the property. The unloading of the 
stock bee not been on a scale at all 
commensurate with the extent of the 
decline, and the floating supply ly< 
understood to be small The author
ised capital of the company is $2,- 
006,0001 and. the mining equipment
was installed at a cost of about $500,- 
000, equal to 25c per share, or higher 
than the present market quotation, 
leaving out of the question the actual 
and potential value of the mine.

The Porcupine list way, apart from 
Schumacher, quite steady, with firm 
spots here and there. Hollinger was 
one of these, selling at from 6-00 to 
5.05. The optimism prevailing 
girding Holly’s dividend prospects 
may be Judged by the fact that a 
wager of $100 to $80 way made yes
terday that disbursements would be 
resumed within three months. Por
cupine Crown made a smart rally of 
fqur points to 19, and Dome Lake 
recovered a point to 26. Dome had a 
relapse to 8.60, influenced by the re
cession In New York, where it dipped 
to 8.60. Kirkland Lake was 
vweyed by reports that work may- 
soon be resumed on the property, 
being on offer at 32. Thompeon- 
Krist, the annual meeting of which 
ownpany will be held this afternoon, 
hovered " around nine, and Newray 
and McIntyre also closed the day 
without net change, while Davidson 
eased % to 36%.

Dealings on the Toronto exchange 
yesterday were without any particular 
significance, and there are no signs 
that the market is likely to be dragged 
cut otf the rut in the near future. An- 

20 per oent- Payment on the 
Victory loan falls due today, which 
means that there will be a further 
lessoning of notice deposits, the sharp 
contraction in which was a feature of 
the January bank statement With 
funds available for investment

84% 6.06 e.oo16 .... 45
22%I 12 ir,fi :... 32

142

i*
1%

......68% 40 190 141 /6%
20
18
•'i2 »60

23 I22. 26% 26 
. 146% ...122 more

and more restricted *t is Idle to expect 
that a broad stock market movement 
can be initiated and maintained.

The steel group was rather reaction- 
ore yesterday, Dominion Iron casing 
liaAf a point to 80, more being offered 
at that figute with 69 1-2 hid. Steel 
of Canada had a firm opening at 63 1-2, 
but relapsed to 63 1-8, and was on of
fer at 68, with the bid 52 1-2. Three 
shares of Scotia sold at 67 1-2, but 
this waa not a representative quota
tion, as stock was offered alt 67, the 
bid being a point lower. Brazilian and 
Mackay weie a shade better and 
Cement and Maple Leaf unchanged. 
One hundr 
sold at 63,

The third war loan was more active 
than usual and somewhat easier at 
92 1-2.

’The day’s transactions werfc: Shares, 
604; bonds, $16,000.

... 3% 3.?• 1 24 2350
50.8.60 8.25

■J736: 1160 !-38 3641>3 HERON & CO.78%
62% «1% 10% 10.....

com. . .. 98
.. 95 Members Toronto Stock Exchange

WILL BUY
95 4 1

.. 2693%
.WILL SELL

18 HomeXBank.
60 Standard Reliance.
100 Colllngwood Shlpbldg. com.
30 Canada Mortgage A Investment. 
10 Sterling Bank, 
f Rose date Golf.
1 Lambton Golf.

30 10
0 200 North American Pulp.

79 Can. Machinery common.
20 Northern Crown Bank.
$5000 Black Lake Bonds.
$5000 National Telephone Bend*. 
$2000 Sterling Coal 6 p.c. Bonds. 
50 Sterling Coal common.

3.20

ii
...13.60

31
8.16

66 r74 «13.00
45%60 W. T. ALEXANDER,

Managing director. The Canada Na
tional Fire Insurance Co* Winnipeg.

37
:: S y.‘.‘."S.80 Communicate with ue If you wish te buy <r* sell any llated 

4 COLBORNE STREET
or unlisted security: 

TORONTO
ie "io 5.50ed shares at Colonial Loan 

the minimum. 2
*30... 40

CANADA NATIONAL’S 
PROGRESS SPLENDID

49% 494.25 3.90
8.2062% ........... 8.6087 9% 9%65 • 10% TORONTO9% MONTREALSchumacher’s move- ?% 3%15% 52 In making an Inveetment the selection of the security Is the meet 

Important factor. Write ue for adylce before making a purchase.
51% j•1

1%.... 162to 1%.. 27 ISBELL, PLANT & CO.at 26% Insurance Company Has At- 

°% tained Strong Position in 

4% Seven Years’ Existence.

.'.‘.7.7.7*m
.. 16 15%

ON STM Din 6%
164>F 1 Members Standard Stock Exchange.186

. Ü7 6 BROKERS7.7.7/. 179% 
...........
::::::: lo°

!
Standard Bank Building, Toronto

Send for copy of “Canadian Mining News"
Directors Meet for Second Time 

in Year to Consider 
Question.

STANDARD SALEST The seventh annual report of the. Cana
da National Fire Insurance Company of 
Winnipeg Is gratifying evidence of the 
strength which this Institution has de
veloped In ’the comparatively brief period 
since its career was begun. The grpss 
amount of insurance In force at Dec. 31, 
1917, /was $31,1)76,730, the premiums there
on being $431,604.36. while the premiums

Telephones Main 272-278.20017.1.7. 187 Davidson H!f’ 'IT*0!0"’ &üea-
Dome Lake. 24 25 24 25
Dome M....8.60 ........................
Holly Con.,6.00 5.06 6.00 6.05’ 
McIntyre ... HI 142 141
Newray M..
P. Crown... 19 ........
P. Imperial.. 1%..............
Preston 3%.... 3%
Schumacher. 25 26% 23
T. Krist.... 9 ........

H%... ....
24 ..............

lie 4.100
2,000

144%
300149 MINING CORPORATION

ANNOUNCES A BONUS
335.... 182% 

.... 63New York, Feb. 28.—Directors of the 
Chicago, Milwaukee and SL Paul Rail
way today took no action in the matter 
of semi-annual dividends on the 
mon and preferred stock, due to l>e 
declared ait this. time.

This was announced otter discussion 
of tho dividend question at a meeting 
here lasting an hour and a half.

This was the second meeting this year 
for the consideration of the matter of 
declaring dividends, the first having oc
curred a month .ago, when the directors 
announced that action on the question 
would be deferred. H. E. Byram? presi
dent of the road, would not discuss the 
reason for not taking action at today's 
meeting. He denied that the government 
had in any way exercised authority in 
the matter.

“St. Paul*' has been paying preferred 
dividends of seven per 
since 1890. The dividend 
the common stock last year was 4% per 
cent., 2 per cent, having been paid as the 
last semi-annual disbursement of the 
year.

Heretofore the 3% per cent, semi-an
nual dividend on the preferred has been 
paid on March 1, 
lative.

20% ... 20 20% 8,600 
1,000 
6,000 
2,500 
7,700 
2,000

.. 2,000

MS HAMILTON B. WILLSof on the groes Insurance written In 1917 
amounted to $240,824.04, and reinsurance
premiums were $82,884.27 The total Dividend and Bonus Amount to 25 
amount of reinsurance In force at the end r.r*. d-„ Q, “of the year was $8,384,806 on which the Lente rer Snare.
premiums amounted to $108.204.24. The -------
net amount ot insurance In force at that Directors of the Mining Corporation
fu£S MWS th® »f c^ W declared a dividend

One noteworthy feature is the low fit 12% cents a share, with a bonus
4*65 per°cent., t££n£?£i Wh SLti^pCT of an «F**1 amount, or 25 cents in all, 
cent, for the previous year, thus show- payable March 15. to holders of record 
tng the precautions taken in the business M h - carried. maren o.

The directors have formed a contingent The Mining Corporation of Canada 
fund In which they have placed $75,000. pald Der cent. or 93% cents per 
This voluntary action of the directorate in 101VTXtT,Is without dobbt a wise one and will ehare dividends during 1917, which
give added strength and. solidity to the involved an expenditure of $1,500,000.
company. The cash réservés of thé com- The company was able to do this 
pony now amount to $226.000, the ear- partly as a result of its record pro-pius profits for-the year after paying ail ^ y v
management expenses and a dividend of 
six per ce rot., amounting to 346,000.

The company,, in 1917, took up $303,- 
000 worth of Dominion Government War 
bondis; payments of interest and prin
cipal on mortgage loans were quite satis
factory. especially so after malting proper 
allowance for ,war conditions; the sur
plus to policyholders was the largest of 
ah Canadian Are companies; in respect 
to paid-up capital. It has the largest 
with one exception of Canadian fire 
panies, and its mortgagee are well die- 000,000.
.rlbuted thruout ad four western pro- The liquid assets of the company 
^ra!rofm,n^ris^ar!^Wh6re * ^ st^d at close to $4,000^000 as 

Taken altogether, the company hae cer- compared with $2,746,478 at the close 
talnly made satisfactory strides since; its otf 1910, which is about equivalent to 
last annual report was issued, and, con- $2*0 on every ehare of $5.00 par. Add

to this estimate ore reserves of 3,000,- 
of day, the war period set in, it certain- 0(w ounces and the silver content of 
ly has reason to be proud of its general old tailing beds of 1,000,000 ounces, 
financial and business standing. and it leaves a net value at the pres

ent price of silver of about $2,300,000. 
Thid with thCellquid assets gives an 
equity behind the stock of slightly 
better than $4.00 a ehare.

807
i96com.- 140 Member Standard Stock Exchange 

t Specialist In126%
199 Cobalt and 

Porcupine
Private Wire to New 

Phone M. 31 
1604 ROYAL BANK BUILDING

STOCKS. M4
1 Beaver .......

Cham. Fer.. 10 
Qt. North... 4 
Hargraves... 7 
McKin. Dar. 60%
Ming, Corp.3.92
Ophlr .......... 9% ... ...
Prov.............. 61% 61 61% 52Pft -Lake... 9%..? "...
Tlmisk..........  27% ... 26%
Trethewey... 15% ... Z 

Miscellaneous—
Vacuum Gas. 6 

Silver—86 %c.
Total saies—77,991.

1,50080■ 500 #rk Curbre- 50083
«% 3,900

10,800
359

40
3.90 ...4

500
id 3,460

1,000
11,200

1,200 GEO. 0. MERSON 4 CO.TORONTO BALES.

Op High. Low. Cl. Sales.
•••• 35% 36 36% 36 40

• 69% 69% 59% 59%
63 63 63

l

Brasilian 
Cement ,
Col. Loan ... <3 
Dom. Bank ..202 202 202 202
Dom. Steel .. 60% 60% 60 60
Loco. pr. ' --------
Mackay .
Maple L.
do, pref. ... vo73 bo 

N. S. Steel... 67% 67 
Steel of Can. 63% "S3 
Steel bonds.. 88% 88 
Twin City .. 64 64
Union Bank. .144% 144 
War L„ 1931. 93% 98

CHARTERED ACCOUNTANTS#6 60063
cent, annually 
distribution on

100 827 LUM8DEN BUILDINGduetton laet year with the price ot 
silver 16 cent» higher than in 1916 and 
30 cents higher than in 1916, and 
partly as a result otf its strong finan
cial position. The production was ap
proximately 6,000,000 ounces of Sliver, 
a» against 4,500,000 the two previous 
yeans, which showed net result» in the 
neighborhood otf $2,600,000, a surplus 
i#ver dividend requirements of $1.-

5not
125

NEW YORK STOCKS,.. 83 83 83 83
.. 77% 78% 77% 78
.. 98 98 98 98

93% 93

5 J. P. CANNON & CO.
STOCK BROKERS 

Members Standard Stock Exchange 
M KING STREET W., TORONTO 

Adelaide 3342-3343

1( 40
D f., .f- Blckell * Co.. Standard Bank 
Building Toronto, report fluctuations In 
New York Stocks,

20
93% 93 
07% 67 
68% 68 
88% 88 $500

16■* 3 owe:The issue is non-cumu- 75 Op. High. Low. Close. Sales, 
and Grangers—

; 63% 63% „ 200
1,200

=Tr&K“"S
■ I »V^P

54 64 3
s:’ti/i&üïr1

$-■ «* * "»
N. _ TVC. ..
St. Haul .... 39 41 «

Pacific and Southerns— 
^tehison .... 86%............

........147 148% 14
Nor. Pan. ... 00
South. Pac... 86 
South. Ry. .. 24 24% 24
Union Pac. ..122% 123% 122 

Coalers—
Ches. AO... 66% 66 55
Col. F. & !.. 39 
Lehigh Vak.. 16%
Penna. ...... ,u
Reading ...» 77%

Bonds—
Anglo-French 90 

Industrials, Tractions, Bto.— 
Alcohol ....
Allis-Chal. .. 26 26
Ah’ Brake ...185 136 _
Am. Can. ... 40% 40% 40% 4 
Am. Wool .. 64% 64%

4» Anaconda 
Am. Beet 

70 Baldwin
Beth. Steel..." 81% ...

sn „doA 2- •»•• 7»% 80»0 B. R. T.......... 89
in Sff Fdry- •• 7«10 Chino
15 C. Leather .. 70 
76 Corn Prod.

„ Crucible .
3 Distillers 

Dome ...
Goodrich .... ... ..............
O. N. Ore... 27% 23 27% 27
Ins. Cop. ... 46% 46 46
Kennecott .. 33

30 int. Paper .. 80 10 Int. Nic&I ..29, ..
2 Lack. Steel... 76% 76 

Lead
Locomotive. .> 66 
Mackay ... /. 78

____Max. Motor.. 28 ..............
Hamilton B. Wilis. Mex. Petrol.. 97 98% 96 96

were as foi- Miami^ ..
do. pref. ... 99% 100% 98

Nevada Con.. 18%..............
" Steel. 60% 61% 60 

ngs.. 54% 64% 63 
77% 77% 77

143 Ray Cons. .. 23%........................
24 Rubber .......... 67% 68% 67 67
12 Smeltin

100 Steel Fdrles.. 65% 66
22 Studebaker.. 47% 47

.6.60 5:75 Texas OU ...163%
36 U. S. Steel..
60 do. pref.
22 Utah Cop. ..82 

.8.26 8.60 "Westinghouse 41%
10 Willy s-O ver.. 19

Total sales. 800,709.

76

98% 41.200 
600

MAKERS OF STEEL 10War L„ 1931. 93% 98% 93% 93 
War L., 1987. 92% 92% 92%. 92 $500

LOUIS J. WEST & Ç0.
Members titan dard Stock Exchange

300 cora-TO DISCUSS PRICES SCO
100GOOD RESULTS GAINED

AT THE TOUGH-OAKES
p '72 71 -n
39 41 39 40% 6,400

UNLISTED STOCKS. 3.400
Important Conference Called by Head of 

U. 8. Steel Corporation.
; MINING SECURITIES

CONFEDERATION LIFE BLDG. 
TORONTO.

:KSTOCKS Bid.

dot preferred ...................
do. Income 'bonds ...........

C. F. R. Notes....................
Carriage Fact com...........

do. preferred ........
Macdonald Co., A ..

do. preferred ....
North Am. P. * P.
Steel & Rad. com... 

do. preferred ........

46
1

27
97

Rich Vein -Encountered at Crossout at 
Lower Levels.

200
New York, Feb. 28.—Steel manufac

turers of the country will meet here to
morrow at the offices of the United 
States Steel Corporation to discuss prices 
for the next six to nine months, with a 
view to getting the general opinion of the 
trade before the steel committee of the 
American Iron and Steel Institute goes 
to Washington to take up ttye matter 
with the government.

"I have invited fifteen or twenty ad
ditional men, representatives of the iron do. bonds .......................... 63
and steel industry in the principal lines. Volcanic Gas & Oil............. 120 iio
to meet with the committee," said E. H. ’
Gary, its chairman, today. “The pur
pose of the meeting will be to take up 
the matter relative to prices of various 
products, and to get the view of all con. 
corned, so" we wiU be able to go to 
Washington for general discussion and 
consideration of prices."

■ t48% 1.100
22% 1,50»
86% 1,800 
86% 1,600 
24%' 700

% 4,800
2,000

22% 22 22 
86% 86% 86 

86% 86 MONEY AND EXCHANGECobalt, Feb. 28.—According to infer- 
Ration just received from Kirkland 
Uike operations at the Tough-Oakes 
mines are being attended with highly 
satisfactory results. In a crosscut a/t 
ow of the lower level® a new vein 
>*• been encountered which is excep
tionally rich In gold.

Tlho cutting otf tihe veto was more or 
lwi unexpected in that it crosses vein 
No. 8 and was encountered while driv
ing a drift along the laibter vein at the 
350-foot level. The new vein at the 
point where cut carries average 
values otf around $20 to the ton across 
about six feet. A pay streak, in it is 
«ud to assay upwards of $150 to the

London. Feb. 28.—Money throe per 
cent. Discount rates Short, and three 
months' bills, 8 6-8 per cent

Parte, Feb. 28.—Trading was quiet 
on the bourse today. .Three per cent, 
rentes, 57 francs, 50 centimes for cash. 
Exchange on London, 27 francs, 18 
centimes. Five per cent loan, 87 
franee, 75 centime».

TENDENCY 18 LOWER.

55%
38%312% 600

16 • • **71 ••• »•• See
.. 45 46% 45 45 1,300
V 77% 78% 76% 77% 11,800

60nquiry for Railway 
Stiffens Prices 

vards Close.
90 89% 89% 269 Toronto bank clearing» tide week were 

$66,969,240, against- $49,899,798 laet year, 
and $42,492,72» in 1916. Clearings for 
February were $307,262,188, against $206,- 
245,019 in 11-17, and $175,366,901 in 1916.

Other clearings reported include the 
following:

Montreal—Week,
$278,687.666.

Ottawa—Week, $4,779,686; month. $19,- 
670,622.

Quebec—Week, $3,601,942; month, $16,- 
593,652.

Slu-rbrooke—Week, $618,860; month, $2,- 
670,387. -

Hamilton—Week, $4,369.929; month,
$17,107,622.

London, Oct.—Week, $1,641,930; month, 
$7,477,674.

Halifax—Week, $3,067,547; month, $13.- 
076,117.

St. John. N. B—Week, $1,876.139; 
month, $7,794,416.

Brantford—Week. $866,367.

Winnipeg. Feb. 28.—Bank clearings for 
the week ending today, $38,272,129; for 
the month ending today, $151,002,262. 
Other clearing» are:

Calgary—Week, $5,673,169; month, $24,- 
217,883.

Vancouver—Week, $8,219,529; month, 
$21 229,519.

Lethbridge—Week, $478,860"; month, $2,-1 
246.542.

New Westminster—>V eek, $367,741; 
month, $1,401,481.

Edmonton—Week, $2,740,271.
Moose Jaw—Week, $1,001,242; month, 

$4.252.810.
Regina—Week, $2,606,930; m-onth, $10,- 

509.864.
SaHltatoon—Week, $1,448,210;

$5.707,74.1.
Prince Albert—Week, $304,677.

ADANAC STOCK ISSUE
IS FULLY SUBSCRIBED

MONTREAL STOCK EXCHANGE. 122 122

% 136 135
900

1,800
400

3,500
SuppUed by Heron * Co.

Op. High. Low. Cl. Sales.NG FACTORS 40% 40%
63% 53%
62% 63% 5,400

82% 82 82 2,200 
77% 77% 38,100 
... ... ' 200 
78% 78% 61,700

IVA 39% 800
78% 78 78% 16.000
48% 48% 48% 200

70% 71 10,600
Si .«I S 38 «
39% 39% 38% 88%
8% ...

It is announced that the new stock is
sue of the Adanac Mining Company, 
amounting to 228,000 shares, has bgpn en
tirety eubecribed by the shareholders at 
the price of 10 cents per share. The 
subscription liet closed last night, and 
the management is well pleased with the 
response. It is stated that the funds 
will be ample to ensure operations for 
nine months In pursuance otf the plan re
commended by the eminent geologist, A 
It. Whitman.

The work otf drifting toward the Tirn- 
Iskaming Une will be pressed by Man
aging Director M. R. Cartwright, who 
state» that IrtdUctibns (being* met lane 
most promising.

Brazilian .... 36 ........................
Brompton ... 46 .........................
Can. Cent. ... 69% 69% 69 59
Con. Smelt... 25 ........................
Can. Car pr.. 56% ... ... ...
Can. S.S. pr 77 ... /. ...
Bell Tel......... 182 ... ... ...
Dom. Iron .. 60 60% 60 60
do. pref........ 93 .........................

Maple Leaf ..98 ........................
Riordon ^....121 .........................
Steel of Can.. 63 .........................
Toronto Ry... 60 ......................

Loans—
C.W.L., 1925.. 94%........................ $600
C.W.U, 1931.. 98 ... ... ... $100C'Bank's-—*7 ' 93% 92* 92% 88*000

Merchants ...167 ... ...rr*-::r$S ....

225
1 000... 62% 63 

S.. 83% $70,490,008; month.100
J- ’ IP. Blckell & Oo. received the 

following closing stock .letter: Market 
closed heavy and reflect 
of outside demand. The 
of prices show a tea

in Domestic Ordi 
teel Has "De- 
sing Effect.

BANK OF ENGLAND 79 7025toil. 20 the absence 
eneral trend 
sney toward 

lower levels and the action of titeel 
common, which had -been leading the 
market, waa disappointing.

v
M*y Soon Resume Work

At Kirkland Lake Mines

London, Feb. 28.—The weekly state
ment of the Bank of England shows 
the following changes: Total re-, 
serve, decreased, £186,00»; circulation 
increased, £1,044,000; bullion increas
ed, £881,431; other securities, de
creased, £6,799,000; public deposits, 
increased, £4,098,000; other deposits, 
decreased, £7,-112,000; notes reserve, 
decreased, £187,000; government se
curities, unchanged. Proportion of 
the bank’s reserve to ltatoility this 
week 18-24; last week it was 18.02. 
Bank rate, 6 per cent.

2004
13(• . .. 70% 72 

.. 33% - A35lb. 28.—The stock markd 
« and perfunctory fashiof 
kter part of today’s in 

■ quickening Its. jmej 
plie close on a modérait

b 217 I-'iXbWtaad Lake, Fob. 28.—It is be- 
llsvied here that operations at the Kirk- 
tod Lake Gold Mine», Limited, will be 
resumed before long. The belief is 
T»a*ed on the fact that negotiations 
tp enlist the requisite financial support 
have been more or less satisfactory.

100 <
LONDON STOCK MARKET.

London, -Fe|b. 28.—The steady sale at 
treasury bill» and national war bonds 
restricted business in Investment 
stocks and the Stock exchange today, 
but the tone of the 
affected. Spanish to 
Australian mine» strong and special
ties and oil and tin j^tocks buoyant. 
The other sections were dull. Money 
was in beater supply and discount 
rates were quiet-

LIVERPOOL COTTON.

Liverpool, Feb. 28.—Cotton futures 
closed firm.

New ocnlracts—March, 24.15; April, 
23.97; May 27.80; June, 23.66; July. 23.80..

Old contracts (fixed price»;—March, 
22.69; March and April, 22.60; April and 
May, 22.52; May and June, 22.44; June 
and July, 22.36.

4.100
1,000
1.100

1.100
3,600

45 I100mï 88
30
29

88
30
28

500
he government’s rail 
h was probably a helplti 
with prospects of belts#

Id their Intermittent ae:} 
|us specialties, but tht;; 
krter was far from uni* ; 
I* Issues scoring one a 

while seasoned share! 
ro points.
•trials, comprising th# 
ere under constant re>J 
ecause of the uncertain 
1 government respecting 
schedules, 

éstte orders was report! 
<e Important steel anA 
its, who are to me»T
Steel fluctuated witbltil 
-, and was under greatiSI 
he last hour, tho ylelf-™ 
t fraction. The stool,, 
gular and “extra’’ divii { 
cent, tomorrow, 
uarket’e close wee ant - 
> that the directors el 
vay had again failed « 
s common and preform 
issues wejre firm ti 
heaviness1 In the pre* ■ 

'inted to 610,000 share) 
peculatlve class wsrt-K 
ease, but Investment»!!

' first and second foufffl 
making a slight gain 

value;, $3.860.000, : ”

%-3^ 
% 76%

’lent at Peterson Lake
Will Be Started Soon600 market

ends were firm.
Wsus slot54 **• ... 100 

66% 67% 3,800MINES ON CURB.
Closing prices yesterday in the Cobalt 

and Porcupine stocks on the New Torn 
curb, as supplied by Hamilton n win. 

the Royal Bank Building,

/
200 Managing Director 8. G. Foret, of 

the Fetter-eon Lake Mining Company, 
states that the plant to regrind and 
treat by flotation the Seneca-Superior 
tails will be started at once. Accord
ing to Seneca-Superior reports there 
were approximately 18,600 tons milled 
by the company, of which 12,781 tons 
went out as tails.' These tails are of 
good- grade.

BANK OF FRANCE 100

Authoritative 
Opinion on the 
Trust Company :

“There is a growing dis
position of the -public at 
large in Canada to appoint 
regularly authorized trust 
companies for the purpose 
of administering estates and 
trusts rather than private 
individuals.”

The Monetary Timet 
Annual, 1918.

Write for our booklets. 
They give the reasons for 
*e growing popularity of 

rH trust company service.I Bafibtmü 
Wust

36,200
300

10,400
In 81%

Paris, Feb. 28.—The weekly state
ment of the Bank of France ehowe the 
following change: Gold in band in
creased 1,511,000 francs; silver in hand 
increased 1,419,000, notes in circula
tion Increased 322,020,000 francs, treas
ury deposits increased 
franca, general deposits decreased 26,- 
873.000 francs, bills discounted 
creaeed 69.361,000 francs, advances de
creased 42,193,000 francs.

Bid. Asked.. Beaver..........................
Dome Extension ........
Dome Lake .................
Hollinger .......................
McIntyre ......................
Vipond ....... .................
West Dome Cons. ...
Buffalo ........................
Crown Reserve ...........
Kerr Lake ..................
La Rose ........................
McKinley - Darragh .
Newray ........................
Nlplsslng ...u. ......
Peterson Lake ...........
Provincial ......... . ....
Tlatiskamlng...............

22 24
Pressed
Ry- 8§&êf8:;

3 11 61% 400
54 1,000
77% 3,400

3,400 
7,000

26,600 
1,900 

166,600 
1,600

l... 96% 96% 96% 96 
...110% 110% 109% 109 

82% 81% 82 
41% 41% 41 
19% 18% 18

24 25 n6.10 Rep...6.00
.. 140 400

22
32,938,000 ... 10 82% 82 81% 82 

66% 66 
46% 47

tag ....
Fdries.. 65SOA mark 400... 20in month. Development at Genesee

Shows Improved Results
30

>
20

C.P.R. IN JANUARY 3,700
1,000
3,300

CHICAGO MARKETS.
INCREASED EARNINGS

FOR BELL TELEPHONE
9 % 'jpev-elopmemt at the Q en wee con

tinues to show consistent improvement 
in underground conditions.

The southeast crosscut has passed 
thru a knoll otf keeiwatin and le now 
in the grey conglomerates again. The 
northwest crosscut picked up a email 
stringer under the edge of the swamp 
A sideslash on this showed an increase 
to an average width otf an inch, with 
low values. It is being actively de
veloped.
glomerate and important developments 
are expected to the near future.

J. P. Blckell ft Co. report the following 
prices on the Chicago Board of Trade:- 53

Montreal, Feb. 38.—Canadian Pacific 
Hallway figures for the month of 
January were: Earnings, $10.789,-' 
817.72; expenses, $9,621,824 48; net, 
$1,167,893.24; decrease, $1,263,485.26;
increase in gross, $631,509.86.

TO CONTROL PLATINUM.

New York, Feb. 28.—Dealers here in 
precious metals informed customers 
today tfhèy bed received word from 
Washington that the government in
tends to take ov4r control cf supplies 
of platinum in this country and regu
late. its purchase and sale-

28 Prev.
Open. High. Low. Close. Close.GOOD INCREASE SHOWN 

. IN CUSTOMS RECEIPTS
COTTON MARKET FIRM Net Revenue Cut Down, However, by 

High Costs of Operation. Corn- 
May ....
Mar. ...

Mir. .... set, S9V, 
fork—

May .... 47.6» 47.80 47.57 47.57 48.02
Lard—

May .... 25.80 25.85 25.70 25.80 26.87
July .... 2».00 26.10 26.90 26.00A26.06

25.06 24.90 24.97 25.15
25.97 25.3» 26.90 26.5$.-

PRIMARIES.

»126% 127 126% 126% 126%
............................. A127% 127%

% 88
% 89%

|jJ. P- Bildkell ft* Co. received the 
following digging cotton letter: The 
cotton market continued to maintain 
a firm tone thruout today’s session, 
prices going Into new high ground 
for-this present movement and cLeing 
with gains on (balance, of approxi
mately twenty pointa 

The Hiding motive in the buying 
today was largely the absence of any 
general rains to materialize in the 
southwest- All offerings were readily 
absorbed and trade buying and short 
covering played an important part in 
the day’s transaction.

Montreal, Feb. 28.—The financial state
ment of the Bell Telephone Company reed 
today at the meeting showed gross earn
ings of $11,567,192.80, and operation ex
pense amounting to $4,546,328.06. Other 
items were’ Current maintenance, $1, • 
595,156 19: depreciation. *2,470,000 a-nd 
taxes, $422,427.22, leaving net earnings of 
*2.584.471.24. less Interest totalling $561,- 
001.30, and dividend» otf 11,410,000. Sur
plus earnings otf $633,070.04 are shown. 
The total assets are 847,589,561.69, and 
the total Eurplue $2,181,026.25.

President McFariane in Ms address 
notes the gratifying increase in gross 
earnings but calls attention to the high 
cost otf material and increased wages to 
employ es. while telephone charges 
main the came, as responsible for the low

88% 87% 87
88% 88Ottawa, Feb 28.—An increase of 

$16,382.197 in customs receipts for the 
eleven months otf the fiscal year end
ing today as compared with the same 
period last year is shown by the 
monthly statement of the customs de
partment issued today. Customs 
ceipte for tile eleven months of the 
present year were $146,122.186, while 
last year they amounted to $180,739,- 
kSS, Receipts for the present month 

CANADA PERMANENT DIVIDEND, were $9,659,480, which constitutes a
decrease of $1,631,112 when compared 

The regular quarterly dividend of with February. 1*17, when they were 
2% per cent, hae been declared by $11,190,592.
Canada Permanent Mortgage Corpor
ation, payable April 2 to holders of 
record March 15.

CAN’S DIVIDEND RAISED.

New York, Fdb. 28.—The Continen
tal Can Company declared a quarter
ly dividend of 1% per cent, on the in 
common stock, Increasing the annual 
rate tfnom 6 to « per cent.

;IAll face# are now In con-

Rtb■j re- May .... 2T».0<y 
July .... 25.4(> r*{■i local white, *1.09; Nq I

Nard spring wMmB

P 9» lbs.. $6.60 to $5.7k 
k- *40; middlings. $<< 1
10 bo $62.
I ton, car lots, $17» 
grater ns. 21 %c; flSS*
K-reamery, 50%e to 51*4
p to 63c; selected, 4) ;
pk. 42c to 44p; No. I
fg, car lots,. $2.10 ** 1

FAIR ACTIVITY SHOWN
IN MONTREAL MARKET !- > -

Yesterday. Lt yr. f
.. 268,000 716.000 
.. 105,004 530,000

ffiompmtMi
Mtnmbai

Montreal. Feb. 28.—Trading on the 
Montreal Stock Excnange today devel
oped a Itttin activity, but total sales re
mained slightly under the thousand-share 
level. The most active features were 
Power, Brazilian and Iron, and the ft net 
two were strong, with Iron easier. The 
latter which rallied to 60% a couple of 
days ago, and on Wednesday eased to 
f.0%, fell beck to the former level at 
60, where lt aeemsRto be pegged. Power 
started off at 74, but later buying rall'ed 
it. to 74%. It closed at .74%. Quebec 
Railway was the oriy notably week fea
ture. dropp'ng father sbsrrjy to 17, after 
closing at 18% on Wednesday. Not long 
ago Quebec rose from 16 to 19%.

Wheat-
Receipts .................
Shipments . ;.........

Corn—
Receipt» .........Shipments ...

Oats—
P.eceipts ..... 
Shipments ...

re-
:

(Vital INVESTORS SHOW PATRIOTISM.^

New York, Feb. 38.—The federal 
reserve bank of New York has 
received more ttian 600 subscriptions 
to the latest dtffering of $500,000,000 of 
4 1-2 per cent treasury certificates of 
indebtedness, maturing May 28. Yes
terday waa the first day fee the re
ceipt otf payment», and subscription 
Look» will not close until next Tuesday.

ne*. ............. 2,466,000 1,033,000
........... 1,061,00$ 589,000
........... 1,043,000 964.000
...........  771,000 674,000

TOTAL CLEARANCES.

Yesterday, 'ivt. yr.
Wheat and flour........... 268,000 408.000
Corn  ........................... • 57,000
Oats .................................... • 9,000

•—None.

A COFFEE DICTATOR.Paid up. $1,500.000 
. 1.500,000

Ift-22 King St East
Toronto

NEW YORK COTTON.
Reserve, . AVashington. Feb. 28.—George W. 

Lawrence, president of tho New York 
Coffee and Sugar Exchange was put in 
charge by the food administration 
today

J. P. Fiekell ft Co. report New York 
Cotton Exchange fluctuations as follow»:

Prev.
Open. High. Lew. dose. Close. 

Mar. ...31.4r 31.77 81Ï44 31.64 31.43
May ...21.2(1 31.89 31.06 31 18- 31.06

30.70 30.97 30.68 30.80 30 66 
Oct ...99.60 29.93 29.57 29.82 29.68
Dec. ...29.40 23.70 21.8$ 29.91 29.40

uttir killed. $27.50 
Tuntry, $25.50 to *•* 
e 20 ibe., net, He
75 lbs., 28%c to 49

ptf the distribution of all coffee 
the (United States. He will see that 

Imports are apportioned property 
among the trade.1 July
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