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™ CHANGE CONTROL?
Bl . Acssinpanios, Fuithied
-l
~ ‘Corporation Sells Higher.

silver closed unchanged
y at 42%d. in London
86%c in New York, 3

tendency toward irregularity was
in the local mining market yes-
prday, strength in certain issues
ng counter-balanced by declines in
ers, altho, taking the list as a
ole, the movements were not wide,
ng Corporation made a moderate
ponse to the announcément of the
claration by - the directors of a
pnus of 123%c a share along with a
vidend of an equal amount, the
| stock selling around 3.90 with more
| wanted at the close at that figure,,
" and 4.26 asked. On the other hand,
' McKinley-Darragh continued its de-
' gline, dropping to 49, a loss of 1%,
. on sales of 10,800 shares. In explana-
| tion of the steady flood of offerings,
it is stated that shares held by an|
. estate are being closed out. Timis-
kaming, Ophir and Peterson Lake all
~ showed fractional declines. Trethe-
wey was unaffected by the annu
. meeting held on Wednesday,
| quoted at 16%. The bid on Adanac
| was advanced to 10 when it became
[P known that the offering of stock to
. gecure ‘unds for = development had
| been fully subuscribed by shareholders,
E Schumacher’s Drop, ;
| Bchumacher’'s downward .moves
ment was accelerated yesterday, the
stock, at 23, biting a loss of 434
. points’ for the y and 10 since the
; ng of the week. It is said
. that there is a possibility’ of ‘the con-
~ trol, now 'vested in President Schu-

of Columbus, Ohfo, who is a |

e shareholder, changing hands,
and that the deal may involve a tem-
. porary suspension of all activities on
' the property. The unloading of .the
| stock has not been on a scale at all
. commensurate with the extent of the
| decline, and the floating supply iu
understood to be small, The author-
- iged capital of the company is $2,-
000,000’ and. the mining equipment
I was installed at a cost 02 about $500,-
. 000, equal to 26c per share, or higher
than the present market ‘quotation,
leaving’ out of the question the actual
. and potential value of the mine.
. _The Porcupine list was, apart from
¢ Schumacher, quite ‘steady, with firm
spots here and there. Hollinger was
one of these, selling at from B5.00 to
506. The optimism prevailing re-
- garding Holly’s dividend prospects
| may be judged by the fact that a
- wager of $100 to $80 wax made yes-
. terday that disbursements would be
| resumed within three months, Por-
. cupine Crown made a smart rally of
| four points to 19, and Dome Lake
. recovered a point to 26. Dome had a
i relapse to 8.60, influenced by the re-
. cession in New York, where it dipped
to 8.60. Kirkland Lake was not
¥wayed by reports that work may?
soon be. resumed on the property,
at 82, Thompson-
. Krist, the annual meeting of which
. company will be held this afternoon,
- hovered " around nine, and Newray
{ and Mcintyre also closed the day
. without net change, while Davidson
eased % to 35%.

GOOD RESULTS GAINED
AT THE TOUGH-OAKES

Rich Vein -Encountsred at Crosscut at
Lower Levels,

3

Cohait, Feb. 28.—According to infor-
mon‘ Just received from Kirkland
: operations at the Tough-Oakes
mines ‘are being attended with highly
sitisfactory results. In a crosscut at
ome of the lower levels a new wvein
18, been encountersd which is excep~
onally rich in gold.
The cutting of the vein was more or
unexpected in that it erosses vein
No, 8 and was encounterod while driv-
ing a drift along ths latter vein at the
360-foot level. 'The new vein at the
Moint  where cut carries average
values of around $20 to the ton across
about six feet. A pay strealr in it is
e to assay upwards of $150 to the
n. i

May Soon Resume Work
' At Kirkland Lake Mines
k. e .
'Kiritand Lake, Fob. 28,—It is be-
lleved here that uperations at the Kirk-
Lake Gold Mines, Limited, will be
- Pesumed before long. The. belief is
™ased on the fact that negotiations

to enlist the requisite financial support
have been, more or less satisfactory.

==

Authoritative
Opinion on the
Trust Company:

“There is a growing dis-
position of theipublic at
large in Canada to appoint
regularly authorized trust
companies for the purpose
of administering estates and
trusts rather than private

individuals.”
*  The Monetary Times
Annual, 1918.

Write for our booklets,
y give the reasons for

growing popularity of
trust company service.

Naffonal
gamst
Stwiitos
Capital
paid up, $1,500,000
. 1,500,000

18-22 King St. East
A D RONTO

Steel Group Rather Heavy,
‘Mackay Ase Firm, -

Dealings on the Toronto exchange
yesterday were without any particular
ee, and there are no signs
Lhat the market is likcly to be dragged
out of the rut in the near future. An-
other 20 per cent. payment on the
Victory “loan due today, which
means that there will be a further
lessening of notice deposits, the sharp
contraction in which was a feature of
_ January bank statement. With
avallable for investment more
d more restricted it 18 idle to expect
a broad stock market movement
be initiated and maintained.

The steel group was rather reaction-
are yesterday, Dominion Iron eusing
half a point to 60, more being offered
at that figure with 69 1-2 hid. Steel
of Canada-had a firm opening at 53 1-2,
but relapsed to 53 1.8, and was on of-
fér at 63, with the bid 52 1-2. 'Three
shares of Scotfa sold at 67 1-2, but

was not a representative quota-

tion, as stock was offered alt 67, the

bid being a point lower. Brazilian and

were a shade better and

Cement and Maple Leaf unchanged.

One hundred shares of Colonial Loan
sold at 63, the minimum. -

The third war loan was more active
;l;c;nzumu and somewhat easler at

“The dny’s transactions wert: Shares,
504; bonds, $15,000.

NOACTONS TAEN
" ONST. PAULDVDEXD

Directors Meet for Second Time
“in Year to Consider
. Question.

e ——

New York, Feb, 28.—Directors of the
Chicago, Milwaukee and St Paul Rail-
way today took no action in the matter
of serui-annual dividends on the com~
mon and preferced stock, due to Dhe
declared at this. time. ¢

This was announced ofter discussion
of the dividend question at a meoting
here lasting an hour and a half. |

This was the second meeting this year
for the consideration of the matter ot
declaring div
curred a month\ago, when the directors
announced that\ction on, the questton
would be deferred. H. E. Byram, presi-
dent of the road, would not discuss the
reason for not taking action at today's
meeting. He denied that the government
had In any way exercised authority in
the matter.

“St. Paul” has been paying preferred
dividends of seven cent, annually
since 1890. The divi distribution on
the common stock last year was 4% per
cent.,, 2 per cent, having been paid as the
last semi-annual disbursement of the

year,
Heretofore the 3% per cent. semi-an-
nual dividend on the preferred has been
‘don March 1, The issue is non-cumu-
ative.

MAKERS OF STEEL
TO DISCUSS PRICES

bo.nfonnoo chmﬁ by -Head of
. 8, Steel Corporation.

New York, Feb. 28.—Steel manufac-
turers of the country will meet here to-
morrow at the offices of the United
States Steel Corporation to discuss prices
for the next six to nine months, with a
view to getting the general opinion of the
trade before the steel committee of the
American Iron and Steel Instjtute goes
to Washington to take up the matter
with the government. ,

“I have invited fifteen or twenty ad-
ditional men, representatives of the iron
and steel industry in the principal lines,
to meet with the committee,” said E. H.
Gary, its chairman, today. ‘“The pur-
pose of the meeting will be to take up
the matter relative to prices of various
products, and to get the view of all con.
corned, so we will be able to go to
Washington for general discussion and
consideration of prices”

BANK OF ENGLAND

—_———

London, Feb. 28.—The weekly state-
ment of the Bank of England shows
the foliowing changes: Total re-
serve, decreased, £i162,000; circulation
increased, £1,044,000; bullion increas-
ed, £881,431; other wsecurities, de-
creased, £2,799,000; public deposits,
increased, £4,098,000; other deposits,
decreased, £17,112,000; notes reserve,
decreased, £187,000; government se-
curities, unchanged. Proportion of
the bank's reserve to lability this
week 18.24; last week it was 18.02.
Bank rate, 5 per cent.

BANK OF FRANCE

Paris, Feb. 28.—The weekly state-
ment of the Bank of France shows the
following change: Gold in hand in-
creasesd 1,511,000 francs; silver in hand
increased " 1,419,000, notes in circula-
tion increased 322,020,000 francs, treas-~
ury deposits increased 32,938,000
francs, general deposits decreased 28,-
873,000 francs, bills discounted in-
creased 59,361,000 francs, advances de-
creased 42,198,000 francs.

C.P.R. IN JANUARY

Montreal, Feb, 28.—Canadian Pacific
Raflway figures for the month of
January were: Earnings, $10,789,-*
817.72; expenses, $9,621,824.48: net,
$1,167,993.24; decrease, $1,263,485.26;
increase in gross, $631,509.86.

TO CONTROL PLATINUM,

New York, Feb. 28.—Dealers here in
precious metals informed customers
today théy had received word from
Washington that the government in-
tends to take ovér control cf supplies
of platinum in this country and regu-
late its purchase and eale.

CANADA PER!;IIANENT DIVIDEND,

The regular quarterly dividend of
2% per cent. has been declared by
Canada Permanent Mortgage Corpor-
ation, payable April 2 to holders of
record March 15,

CAN’S DIVIDEND RAISED.

New York, Feb. 28.—The Continen-
tal Can Company declared a quarter-
ly dividend of 1% per cent. on the

1 mpo;unb

(=———]

common stock, increasing the annual
rate from 6 to 6 per cent. >

TORONTO STOCKS.
» Asked. Bid

Am, Cyanamid c¢om.....,,.

A:::qf n com, 14%

. L DR

sen
“sseden

LR T L PP

_Barcelona
‘Brazillan T, L. & P
WO TEBING v.oiocivui,,s
F. N Durs prat. ...,
nada Bread com, ,..,,,
C.Car & F. Co...........,
do, preferred ...........
Canada Cement com, *,.,.,
‘de.._preferred ...........
Can. St. Lines com
ferred

| 5
35%

eos

seesiesness, 2%

sessenesss 146%
Crow's Nest cvcvevvivsees B0
o T i e T
Dom. Canners pref, ......,
Dom. Steel Corp. .......
Duluth-Superior ,.........
mcnyd COMMON ..........

o,

Maple

e

IOPrOl Voo eiiei, s
f com,

sssedesyensB 8B
N. 8, Steel com......... . 67
Penmans common .......,
Petroleum viv.e siveeessodS.
Prov. Paper com. . b
do, preferrved ......,
Russell M. C. pref, ......
Sawyer-~

do. preferred
Spanish River pref. .......
Standard Chem. pref,

e resesnes s

(R ER T

“oee

Twin City com, ..........
Winnipeg RY. .eviverennss
Banks—

Commerce .}185
Domynfon ....ivvoieeinnis./202
SERIRNINOE i ovipovecvdososcss don
SIODEIM . asiv i Vesoniiis
Merchants
Molsons
T AR e RS
ORERWR , cicoovicinoiinesosn D
Royal
Standard .
/Toronto ..
Unlen ' ... . i,
Loan, Trust, Zic.—
Canada Landed
Can, Permanent .
Colonial Invest. ..
Hamilton Prov, ........
Huron & Erfe—...........
40, 30 D& pd. ..i.... ...
Landed Banking
Lon, & Canadian .........
Natjonal Trust ..........
Toronto Mortgage ........
Bonds— 3
PONMBRY ..civninsiseisin,
Rio Janeiro

R TR

D I R

do. 1st m't’s., 5 p.c.....
Steel Co, otlc;muu

ds, the first having oc-| W

War Loan;

TORONTO SALES,

Low. Cl
% 36

o B8, 48 43 88
Dom, Bank ..202 202 202 202
Dom, Steel .. 60% 60% 60 60
Loco. pr. .... 88 83 83
Mackay ...... 1% 78% 784"
98 8 9 gg%
6715

Maple L.
815 76
85% $500

do. pref. ... 98% 93

N. 8, Steel... 67% 67
Steel of Can. 5315753
Steel bonds.. 881, 88
Twin City .. 64 64 64

Union Bank.,14435 14414 14415 144 10
War L, 1931, 93% 03% 931 93 $500
War L, 1987. 9215 9215 9214 9214 $15,000

UNLISTED STOCKS.

2 . Bid.
POMPLON v .vernnns
Black Lake com.
do prefoq-ed
do. income 'bonds
C. P. R. Notes
Carriage Fact. com.
do, preferred ..... .
Macdonald Co., A. .....i..0.
140,  Proferrdd ......cvem
North A, P. & P.olvvese
Steel & Rad. comM...ev...s
do. preferred ...........
d0. bonds vesenssse B3
Volcanic Gas & Oil......,. 120 110

MONTREAL STOCK EXCHANGE,

Evin
S

Supplied by Heron & Co,
Op. High. Low, Cl.
Bragiine W L s
Brofpton. ., M U0 il T
Can, Cem. ... 59% 59% 59 59
Cony Bl .88, LT L
Can, Car pr.. 56% ... g
o B or.. . s
R Rel LS8 . o
Dom. Iron .. 60 603 60
g0 et ... 0% .
Maple Leaf .. 98 ...
Riordon I il ivia
Steel of Can.. 58 ... ...
XOrante By, 80 .. i

Loans—
CW.Ls, 1995 4% ... ... ...
C.W.L, 1931..
C.W.L., 1937..

Banks—
Merchants ...167 ...
TN . iniiadB o
B NooA il L. owe Hers

MINES ON CURB. /

Closing prices yesterday in the Cobalt
and Porcupine stocks on the New York
curb, as supplied by Hamilton B. Wills,
n the Royal Bank Building, were as fol-

1
lows :
Bid. Asked.
22 24

Sales.

$500

voe see
“oe

e 10

ave

Beaver oo rnnvene
Dome Extension. ..,.
Dome Lake .,.......
HolHnger .
MEINLYT® ssva cosve
Vipond .

West Dome Cons. 10
Buffalo ... 80
Crown Reserve ...... esuse, 29
Kerr Lake .

La Rose .
McKinley - Darragh ...
Newray i e

Niplssing ...

Peterson La

Provincial ... b
Timiskaming ,....

GOOD INCREASE SHOWN
IN CUSTOMS RECEIPTS

Ottawa, Feb 28.—An increase of
$15,382.197 in customs receipts ror the
eleven months of the fiscal year end-
ing today as compared wiith the same
period last year is shown by the
monthly statement of the customs de-
partment issued today. Customs re-
ceipts for the nleven months of the
present year were $146,122,186, while
last year they amounted to $130,739,-
969. Receipts for the present month
were $9,659,480, which constitutes a
decrease of $1,631,112 when compared
with February, 1917, when they were
$11,190,692. .

A CCFFEE DICTATOR.

Washington, Feh. 28.—George W.
Lawrence, president of tho New York
Coffee and Sugar Exchange was put §n
charge by the food administration
today [;f the distribution of all enffee
ir. the {United States. He will sese that
imports are apportioned properly

among the trade.

Trethewey... 16% ... s
ales. eous—

3| B

3| Distillers ....
Do .

L e $100
2% 93% '93% "92% $3.000| 11

TWestinghouse 41% 417% 41

ANDARD STOCK EXCHANGE.>

Gold—
¥ X AR S

Siel ipini8.70:

Gola KReef .........vs.00vs 134
Hollinger Con. ...........5.06
eStAKE , 500 serersven 45

OOTR  ..ove. 12

rkland Lake

Cessrvenerasers

sevesesrivaea
Cbrevssasans

R e R LR

Mclntyre
#on'eu .i‘i... Vel virense 23%
ewray DO . .visovens v
Porcupine Crown ....;.... 20
Porcupine Gold .....ov.04s
Porcupine
Porcupine
Porcupune Vipond
Presto 4

n .
Schumacher Gold M

sesevaa
csdresis

sesssnanns

Adanac ......

Bailey ......

BORYSE Ji5ad, i ens
mbers-Ferland

thessssiases

Cha

Great Northern
Hudson Bay . ....
Kenabeek Con. .
Kerr Lake ......
Lotrltn .......0
La Rose .

| McKinley-Darragh ... ...

MABING: COrp. .. vuiisionsihe
Nipissing
e el e Sy
Peterson lake ...........
Right-of-Wa
Provireidl,
Silver Taaf .1oii....vive.
Seneca-Superior .......... ...
TINIAREINE .. .. i
Trethewey. ..., seeoves o
Wettlauf@e ..., 5 ei,
’fOPk, MY, vivliiensiheiss
llaneous— *
Vacuum Gas ......ocsiive
Silver-—8534c.

vesane svverereaaed,

sessessncrnan

+» Sevessnsas

STANDARD SALES

Gold— Op. High. Low. Close,
Davidson - .. 7 36 el

36 .. 4,100
Dome Lake. 24 25 24 27000
Dome M....8.80 ‘5s i ’300
Holly Con.,5.00 5.05 5.00 5.05 335
Irl‘(dntyreﬁ‘.. 12%* 142 1;(15 142 5,450
ewray ‘ v 20
PoOrenc. 135 . %

315 ...

“ia

S e R
McKin, Dar. 50% 49%
Ming, Corp.3.92 .,.,.3.90
gph 5?%52, B b
% 52
23%

van son
s

Miscellan %
Vacuum Gas. §
Silver—85%c, f
Total sales—177,991,

g e, e 4, 4
NEW YORK STOCKS.

viw oo

J. P. Bickell & Co., Standard Bank
Building, Toronto, report fluctuations in
New York Stocks. vy ows:

i Pl Low. Close. Sales.

'rr‘uuk't;m Angers—. -

i Ohlo. /. y B33% B53% . 200
Erje ednen3un016% 15M 147% 15 1,200
VAR g ) P A el
New Haven., 28% ... ... Ro
N Y Cocoo. 1%.7% '717 71 3,400
St Paul .... 30 41 39 0% 5400

Pacific and Southerns—
cAtc;t,lisRon 12?% 3* Wy ds 200

s BB e 14 1467 \148% 1,100
1,59. Pac, ... 22% 23 22% 1 22% 1,500
Nor. Pac. ... 85% 86% 85% 86% 1,800
Qouth. Pac... 86 86% 86 863% 1,600
South, Ry. .. 24 24% 24 24 700
Union Paec. ..122% 1238 122% 122 4,800

Coalers—

. & O... B6% 68 bS53 56 2,000
. B e B 39 381, 38 600

. 16% ...

o eseese 450 483 "45 45 . 1300
Reading ...e 77% 78% /76% 77% 11800

Ang}’o-French 90 90 39% 89% 269

Industrials, Tractions, Eto.—
122 122% 12% 1223 900
o 26% 25

26 % 25% 1,800
...185  135%135 135 400
40% 3,500
53% G

00 | following:

63% 5,400
82 2200
% 38.100
e e
78% 51,700
39% 80i
7815 . 16,000
43 200
71 10,600
35% 26,100
635 10,500
38% 100
i 300
100
1,000
454 1,100
38 500

303 1,100
/29% 3,500

5 e I8
Locomotive.., 66% 67% 66% 67 3,800
Mackay ...4 98% ... ... ...“ 200
MR Motor.. 88 ...~ ... .. 100
Mex, Petrol.. 97 983, 96 96 36,200
Mi 300
297% 30% 29% 29 10,400
% 98% 987 41200
500
400
1,000
3,400
400
3,400
7,000
400
26,800
1,900
166,600
1,6

Corn Prod. ,,
Crucible ....

‘%

Pressed Stae}.
Ry. Sgrin 97,
Rep. Steel ..
Ray Cons.
Rubber
Smelting .... 827% 82% 82
Steel Fdries.. 65% 663 66
Studebaker,, 471 47% 461 47
Texas Ofl ...153%; 153% 15134 15214
U. 8, Steel... 9635 96% 95% 96
do. pref, ...110% 11035 1093, 1093,
Utah Cop, ... 82 82% 81l 82
41%
18%

617%
54
1%

'87

1,000
Willys-Over.. 19 1935 18 3,300
Total sales, 600,700

e

COTTON MARKET FIRM

J. P. Bilockell && Co. received the
following closing cotton letter: The
cotton market continued to maintain
a firm tone thruout today's session,
prices going 1into mew high ground
for¢this present movemént and clusing
with gains on ibalance, of approxi-
mately twenty points.

The uiding motive in the buying
today was largely the absence of any
general rains to materialize in- the
southwest. All offerings were readily
absorbed and trade buying and ghort
covering played an important part in
the day’s transaction.

INVESTORS SHOW PATRIOTISM. .

New York, Feb. 28.—The federal
reserve bank of New York has :
receivod more than 500 subscriptions
to the latest »fering of $500,000,%00 of
4 1-2 per cent. treasury certificates of
indebtedness, maituring May 28, Ves-
terday was the first day for the re-
ceipt of payments, and zu:bscljlptlon
Looks will not close until next Tuesday,

00 | Is without dombt

0| 570,622
0| 593,652. >

‘' 'W. T. ALEXANDER,
Managing  director, The Canada Na-
t/iox,al Fire Insurance Co., Winnipeg.

CANADA NATIONAL'S
PROGRESS SPLENDID
Im;urancé Co.r—r:p:ny Han A6

tained Strong- Position in
Seven Years’ Existence.

The seventh annual report of the. Cana-
da National Fire Insurance Company of
Winnipeg is gratifying evidence of the
strength ‘which this instit has de-~
veloped in ‘the comparatively brief period:
since its career was begun. The ‘r%n
amount 'of insurance force at Dec. 81,
1917, was $317076,730, the premiums there-
on being $431,604.36, while' the
on the gross insurance written in 1917
amounted to $240,824.04, and reinsurance
premiums were $82,884.27. The total
amount of reinsurance in force at the end
of the year was $3,384,808 on which the
premiums amounted to "$108,204.24. The
net amount of insurance in force at that
time was $22,691,927 on®which the prem-
fums amounted to $323,400.16.

Ome notewonthy f e is the low
loss ratio for the year 1917, which is
46.656 per cent., compared with 67.18 per
cent. for the previous year, thus show-
lng'mthe precautions taken in the business
carried.

‘The directors have formed a contingent
fund in which they have pilaced $75,000.
‘This voluntary aection of the directorate
b and sodiy 1. the
give added "strength a olid to the
company: - The cash reserves of the com-
pany now emount to $225,000, . gur-
phus profits for.the year after paying all
management expenses and a dividend of
six per cent., amounting to $45,000, :

The company, in 1917, took up $303,-
000 worth of Dominion Government War
bonds; payments g{ Interest aﬂd 'pgn5
¢cipat on mortgage loans were quite satis-
factory, especiaily so after meking proper
allowance . for war conditions; the sur-
plus _to policyholders was the largest of
all Canadian fire companies; ‘in' ' r >
to paild-up capital, it has the¢ largest
with one e‘x}cemion of Camd:l::\ ﬁr,en c&fn-
panies, and its mortgages are wel 8-
Jibuted thruout all four ‘westérn pro-
vinces, also in western Ontario, where a
good rate of interest is obtained.

Taken altogether, the company has cer-
tainly made satisfactory strides since its
jast annual report was and, con-
sidering that it is onl¥in its seventh year,
and that so soon after it saw the light
of day, the w peﬂbeogmt:tdlh? iitt'c:er'm.m-X
ly has reason to b ‘o genera
financial and business standing.

e
v

BANK CLEARINGS

O Lok s Yoy

56,959,240, ag © 949,800,

s $42,492720 in gsozlg.“ Ohu.rlntxly for-

Fehruary were $207, 2 against $206,-

245,019 in 1917, and $175,366,900 in 1916.
Other clearings reported inchude the

nMom.rg::—-—Week. $70,490,008;  month,
$275,687 666,

Otiawa—Week, $4,779,685; month, $19,-
622. :
Quebec—Weelk, $2,601,943; month, §16,-
Sherbrooke—Week, $618,860; month, $2,-
570,387. d .
Hamilton—Week, $4,359,929;
$17,107,522.
London, Ont.—Week, $1,641,930; month,
$7,477,674.
Halifax—Week, $3,067,547; month, $13,-
076,117.
'St. John, N. B.—Week, $1,876,139;

month, $7,794416.
Brantford—Week, $856,357.

Wiiunipeg, Feb. 28.—Bank- clearings for
the week ending tcday, $38,272,429; for
the month ending today, - $154,002,262.
Other clearinge are:

Calgary-—-Week, $5,673,169; month, $24,-
217,883,

Vancouver—Weék, $8,219,529:
$21,229,519. i

Lethbridge—Week, $478,860; month, $2,-
245,542,

New  Westminster—Week, $367,741;
month, $1,401,481,

LLdmonton—Week, $2,740,271.

Moose Jaw—Week, $1,001,242;

$4,252,810.
Rewina—Week, $2,605,930; month, ‘$10,-

509,864,
$1,448,210;

month,

month,

month,

month,

U

Saskatoon—Week,
$5,707,743. .
Prince Albert--Week, $304,677.
INCREASED EARNINGS
FOR BELL TELEPHONE

Net Revenue Cut Down, However,
High Costs of Operation.

by

Montreal, Feb, 28.—The financial state-
mernt of the Bell Telephone Company read
today at the meeting showed gross earn-
ings of $11,567,192.60, and operation ex-
pense amounting to $4545,328.05, Other
iterns were* Current majntemance, $1,-
595,766 19; ' depreciation, $2,470,000, . and
taxes, $422427.22, leaving net earnings of
§2.584,071.34, less interést totalling $561,-
001.30, and dividends of $1 440,000, Sur-
plus earnings of $533,070.04 are shown.
The total assets are $47,589,561.59, and
the total surplus $2,181,025.25.

President McFariane in his address
nctes the gratifying increase in  gross |
earnings but calls attention to the high
cost of material and increased wages to
employes, while telephone charges re-
meszn the eame, as responsible for the low
n

NEW YORK COTTON.

J. P. Pickell & Co. report New York
Cotton Exchange fluctuations as follows:

Prev.
Ovpen. High, Close, Close.
B1.4F 31.77T 01 31.64 31.43
.21.20 81.39 31.08 31.18 31.96
July ...30.70 30.97 30.68 30.80 30 65

w.
Mar, .. 44
May ..

: $ , SN
. SIR EDMUND WALKER, > 1

 C.V.0, LLD, D,CL. Presiden: G ¥

3

U 1 B

r
% 1%

4 H. V. F. JONES, Ass'. Gen'l. Managee

CAPITALPAID UP, $15,000,000 | RESERVE FuN, . $13,500,000

EACH DOLLAR SPENT |
ON NON-ESSENTIALS WEAKENS THE
. EMPIRE’S GREAT CAUSE. |

Place your surplus
partment
at the rate

: earnings
where they will earn interest
of 37, per annum,

in our Savings De.

13

e —

S —

HERON & CO.

Members Toronto Stock Exchange

WILL BUY

200 North American Pulp.

75 Can. Machinery commen.

20 Northern Crown Bank.
Btack Lake Bo

$2000
50 Sterling I commo

WILL SELL

18 Home\Bank.

S0 ot cod ShiEbid com.

. ngwoo pbidg. .

20 Canada Mortgage & Investment.
10 Steriing Bank.

1 Roseddle Golf,

1 Lambton Golf.

Communicate with us lf_yoil wish to buy on sell any listed or unlisted security]

4 COLBORNE STREET .

TORONTO

In ' making an Investment
Important factor. Write us

ISBEL

Standard

1 Telephones Main 272-273.

MINING. CORPORATION
' ANNOUNCES A BONUS

Dividoﬁd and Bonus Amount to 25
Cents Per Share.

Directors of the Mining Corporation
of «Canada have declared a dividend
of 12% cents a share, with a bonus
of an equal amount, or 25 cents in all,
payable March 15. to holders of record
March 6.

The Mining Corporation of Canada

paid 18% per cent. or 93% cents, per
share in dividends during 1917, which

involved an expenditure of $1,500,000.
The company was able to do this
partly as a result of its record pro-
duction last year with the price or
silver 16 cents higher than in 1916 and
30 cents higher than in 1915, and
pantly as a result of its strong finan-
cial position.’ The production was ap-
proximately . 5,000,000 ounces of siiver,
as against 4,500,000 the two previous
years, which-gshowed net results {n the

‘neighborhood of $2,500,000, a ‘surpjus

wver .dividend -requirements of §1,-

|/ The ‘Hiquid -assets of the: company

now stand at close to $4,000,000, as
compared with $2,745/476 at the close
of 1916, which is about equivalent to
$250 on every share of $5.00 par. Add
to this estimate ore reserves of 3,000,-
000 ounces and ‘the silver content of
old tailing beds of 1,000,000 ounces,
and it leaves a net value at the pres-
ent price of silver of about $2,300,000.
Thid with the Jiquid assets gives an
equity behind the stock of slightly
better than $4.00 a share.

ADANAC STOCK ISSUE
IS FULLY SUBSCRIBED

It is announced that the new stock is-
sue of the Adanac Mining Company,
amounting to 228,000 shares, has n en-
tirety subscribed by the shareholders at
the price cf 10 cents per share. The
subscription list closed last night, and
the management is well pleased with the
response. It is stated that the funds
will be - ample to ensure operations for
nine, months in pursuance of the plan re-
commended by the eminent geologist, A.
R. Whitman.

The work of drifting toward the Tim-
iskaming lne will be pressed by Man-
aging Director M. R. Cartwright, who
states that indiictions (being! met are
mos. promising.

e

Plant at Peterson Lake
Will Be Started Soon

Managing Director 8. G. Forst, of
the Peterson Lake Mining Company,
states that the plant to regrind and
treat by flotation the Seneca-Superior
tails will be started at once. Accord-
ing to Seneca-Superior reports there
were approximately 13,600 tons milled
by the company, of which 12,781 tons
went out as tails’ These tails are of
good- grade.

Development at Genesee
Shows Improved Results

evelopment at the Genesee con-
tinues to show consistent improvement
in underground conditions.

The southeast crosscut has passed
thru a knoll of keewatin and is now
in the grey conglomerates again. The
northwest crosscut picked up a sanail
stringer under the edge of the swamp
A sideslash on this showed an increase
to an average width of an inch, with
low values. It is being actively de-
veloped- All faces are mow Iin con-
glomerate and important developments
are expected in the near future.

FAIR ACTIVITY SHOWN
IN MONTREAL MARKET

Montreal, TFeb. 28—Trading on the
Montreal Stock Excnange today devel-
oped a little activity, but total sales re-
mained slightly under the thousand-share
levél. ‘The most active features were
Power, Brazilian and Iron, and the first
two were strong, with Iron easier. The
latter., which ralliel to 603% a couple of
days ago, and on Wednesday eased to
60%, fell back to_the former level at
60, where it o be . Power
started off at 74, but lnter buying raill'ed
it to 74%. It closed at 74%. Quebec
Rafilway was the only notably werk fea-
ture, dropp'ng father sharnly to 17, after
cloging at 18% on Wednesday. Not long

| ...30.60 29.93 29.57 29.82 29.63
Dok 1129040 29710 2039 2961 29.40

ago Quehec Tose from 15 to 19%.
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L, PLANT & CO. |

Members Standard Stock ExcHange.

‘BROKERS G
Bank Building, Toronto

Send for copy of “Canadian Mining News” <
: q|

.
- -

TORONTO

: MONTREAL |

the selectlon of the security is the most
for advice before making a pu

1

|
|
|

HAMILTON B. WILLS

Member Standard Stock ‘Bxchangs -
J Specialist In

Forcupine. STOCKS

Porcupine

.~ _Privatg W to N o
» P'lguo M..wf!"“ c:“'.

1504 ROYAL BANK BUILDING

- CHARTERED ACCOUNTANTS

837 LUMSDEN BUILDING

J. P. CANNON & CO.

STOCK BROKERS
Members Standard Stock Exchange
68 KING STREET W., TORONTO
Adelaide 3342-3343 :

LOUIS J. WEST & CO.

bers Standard Stock

MINING SECURITIES
CONFEDERATION LIFE BLDQ.
: " TORONTO.

MONEY AND EXCHANGE

e

Liondon, Feb.‘ 28.—-Msonéy three per

cent. Discount rates short, and three
months’ bills, 8 5-8 per cent.

Paris, ¥eb, 28.—Trading was quiet
on the bourse today. ./Three per cent.
rentes, 57 francs, 50 centimeés for cash.
Exchange on London, 27 francs, 18
centimes., Five per cent. loan, 87
france, 75 centimes. ;

- TENDENCY IS LOWER.
J." P, Bickell & Co. received the
following closing stock letter: Market
closed heavy and reflect&d the absence
of outside demand. eneral trend
of prices show a ncy toward
lower levels and the action of Steel
common, which had been leading the
market, was disappointing,

LONDON STOCK MARKET.

London, Feb. 28.—The steady sale of
treasury bills and national war bonds
resiricted business in investment'
stocks and the stock exchange today,
but. the tone of the market was mot
affected. Spanish bonds were firm,
Australian mines strong and special-
ties and oil and tin gtocks buoyant.
The other sections were dull. Money
was in better supply and discount
rates were quiet.

LIVERPOOL COTTON.

.

i

Feb.

Liverpool, 28, —Cotton f{utures
closed firm.

ew ccntracts—March, 24.15; April,
23’.};7; May, 27.80; June, 23.66; July, 23.50,,
Old coutracts (fixed prices)—Mar
22.69; March and April, 22.60; April
May, 22.52; May and June, 22.44; June
and July, 22.36.

CHICAGO MARKETS.

J. P. Bickell & Co. report the following
prices on the Chicago Board of Trade:

Prev.
Open. High. Low. Close. Close.
Corn—

.. 126% 127 - 126% 126% 126%
R ol Al A127% 121%
s o 87% 88
SR .. 88%  89%
e 4151 48.02

5 25.80 25.87

26.00 A25.06

May ....

Inly .c..
24.97 25.15
25.90 25.55 -~

87%
88%

47.57

25.70
25.90

25.06 24.90
25.97 25.30

PRIMARIES.
Yesterday.

258,000
105,000

85%
89%

88%4
89%

47.60 47.80

25.80 25.85
26.00 26.10
Ribs—
May .... 25,
July .... 26.4

It yr. |,
716,000
530,000

1,033,000
589,000

964,000
674,000

Wheat—
Receipts
Shipments
Corn--
Receipts
Shipments .
Oa,ts;-
Receipts ‘
Shipments ............ 771,000

TOTAL CLEARANCES,

Yesterday, 'Li.

e

GEO. 0. MERSON & 0,




