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Bulls Hold Whip-hand in Wall Street--C P. R. Goes Soarin
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THE CANADIAN BANK 
OF COMMERCE

THEIOMINION BANK
~a --SvrOrRY, General Xiï'ïî™™' VK*-,",e,0eHT

Capital paU up, «4,700,00a Reserve Fund a6,700,000. Total Aeeeta, «70,000,000
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A TRAVELLING CONVENIENCE
led with Letters of Credit and Travellers’ Cheeks, 
owtxiON Bank, are assured of ready money at every 

stage of their Journey. They identify the owners, and 
cashed in any banking town in the world. *•
If lost or stolen, they are of no value to finder or thief.

Paid-Up Capital, $15,000,000. Rest, $12,500,■ i Travellers, su] 
issued by Thb
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1Irregular Movement in Toronto 
Exchange—Brazilians Hold 

Firm—More Active Specu
lation Under Way

iNew York Market, However, 
General^ Shows Strong 

Undertone—Late- Decline 
Wipes Out the Gains.

can beThe Toronto Stock Exchange has 
granted a quotation to the deposit re
ceipts for Rio and Sao Paulo lodged 
for exchange under the plan of merger 
Into a holding company, and active 
trading will in all probability be done 
in the. documents ney< week. This ac
tion wag taken by the committee yes
terday afternoon. Delivery will be 
made thru the clearing house, subject

Trading was on a much broader plane to the regular rules. •v.mxr tadv » „ „ „ .
In the Toronto stock market yesterday, Rio and Sao Paulo shares have not ‘ JCVV f4>KK, Aug. 2. Preliminary
and when viewed in comparison with been turned in for exchange as rapidly operations in stocks to-day pointed to
tne recent dull movement, speculation as had been anticipated, but it is be- a continuance of the bullishness that
was decidely active. Interest was prêt- Hated that once trading in the receipts ht, . .
ty well scattered thruout the'list, wttn 18 under way. the work of getting in characterized dealings yesterday. Busi-
no particular class of securities In es- the shares will proceed more satlsfac- ness In the first hour was on a sciie ; .

Tke undertone was irre: torliy. Meanwhile, on account of the representing a million shares session !
gular in the extreme, with sharp ad- fact that the deal will be consummated , , v n snares eee6*on- I
vances in some sections offset By de- ln a little over a month, the market and practically every Important eecur- Atnal. Asbestos
clines of like extent in others. On the for both Rio and Sao Paulo has turned ity, Canadian Pacific excepted, record- Ruli\ o*l!trrtd
whole, therefore; little progress ^as decidedly narrow. This is, of cour«, ed substantial gains. Extensive real- do'

The Brazilian tractions showed a ! cally been established on the putting lzlng for pT<>flt8 followed the early out- Bd,°’ Telephone.  iffi isl i«3 m

weak undertone early in the day, Rio out of short lines. burst, however, and by midday many Btirt F. n. com ... 114 ...
seeing a fuil point at 147, and Sao P»»"'-| There are a number of Toronto brok- gains had turned to slight in,.-, I preferred ............. 116% 115% 116% 115%
showing a like decline at 253 7-8. Later ere who believe that Rio and Sao Pau- . , S"gbt ” 8‘ ' £an- Bread com ......... 25% 35 35>i 35 Bell T-l.
on much of this was made up, and the lo are good for a short eele right at Activity was most pronounced ln Uan. Cement com... 28% ... 28% ... Black like""
!.hSinLeanSca'tl0uS left both l3EUC'8 little the market, but owing to'the fact that Reading and Lshigb Valley, the former c’an' '........tii* 91,4 m 91 " hurt f. ‘.n ,".v
changed for the day. Rio closed on the stock may become scarce at e.ny taking leader*.*» fr,m rV«»i Am,, , C*n Mach ~ U V, cannées .. ^
offer at 147 1-4. fractionally below the moment and «probably will be unavail- e[?VP from Steel Amer- ^n. Maqh.com..........Z> ... - Va, „tiry ^
pietluus closeout Sao Paulo at 256 1-8 able for borrowing in the very near fu- ■n Cans, which were believed to bear fan. Loco, com ...... 4i% 40% ‘ 42 41 ba.ry ....
showed an advance for the day. The ture. they are not inclined to back up close market relationship to the anthra- t-o. p c-ferred . . . .... 9„’% 9l% pj% »:% Cauiein .
nrmer tone was Inspired by the an- their belief. Meanwhile other brokers cite stocks also became middenv S: p R...........................;... 273% 274% 274% 274 ,toli;
nouncement that the deposit receipts are holding ln their vaults, considéra- I * -wn. , T BUdden-y Canadian Salt........... ... ... 116 ... 115, -g**»
?°r *°=k sent in for exchange woSld ble stock owned by clients, and this Stron* wttlle 8tandard rallway ehare8 P*?-;............... - «T « ^bm Tei

v!n the °P®D market next is not being sent in for exchange into wer* comparatively neglected. Steer at- consuma»’ ............ isf4 "" i9i% Du?. -Sup
Was *cce?ted as indicative new securities owing to the fact that talned a slightiy higher level than on Cr5w““est ........1 » 9 » 191 Gen. B.ec

rtiies Cnor» theold 8ecu" | ^ unavall‘bl* <« ™*r- the preceding day. but reflected press- Detroit United" ISZ ^ 72 73 •••,-.
in strong de- \*1 SSTwiU be made In the very ^ ™ iS ".V. if ?.

mand all day, and under this Influence near future for the common stock of otAAi rvmnni-ativvr, vT aa8ra.lnst D.I. & S., pref................ 106 ... 106 ... Maple Leaf
rose nearly half a point to 142 1-2, out the Brazilian Tramway, Light and mitUe°^ P by th® S ty com' 5°™- Steel Corp ........... « ... 83»i 62% d°- Pref '■■■■■ &
he dosing quotation, were steady with Power Co., the holding concern which mlttee' poor Cott»» vi.ld : teh .......... ^ l® ^ L. & P... 93

the previous session. Bulls on this is- will take over the Rio de Janeiro, Sao , tv, Poor Cotton Yield. ' uperior .... 76% 76 .6 .o i Russe,V"nf
jue are still talking higher dividends, Paulo and Sa Paulo Electric am- ate d,ea"ng activity dwindled P .......................... ii "" « ' Sa. Fauio
but no speculative interest is being en- Panics next month. The shares will Perceptibly and the markets tone be- inter. Coal *ëoisê...........  9 ' "' 91
gendered thereby. Other firm spots be traded in whpn as, and If Issued, oame more irregular, while some of the Lake of Woods .....
■were Car Foundry, which rose two and it is anticipated, that an active hitherto strong specialties also yielded do. preferred ........
points above the previous sale to 87 1-8- speculation will be brought about as muclî of their advance. This condition J-ake SuP- Corp
Locomotive prefer ed and - Dominion soon as the trading is started. Brazil- was colnc.dent with the publication of Mlfkay com ...
canners common. The latter was one ian has already been quoted in the the government’s cotton report as of ’
rilnth<LfeaiU„rf „of the day> with » sud- London market, and it will be in that the latter part of July, showing a pros-r do! drefer-ed
, d r .e of 2 1-2 Points to 70 1-2 on the exchange that the dealings will be Peotive yield much tinder the aveirage Mexican l & p
incoming of a small buying order. . mostly carried on. of the past decade, with resultant ner- do. preferred

in contradistinction to these advanc- ----------- i vousness in local cotton options Laurentide com

s.p»ss ffsrjnsr&s buck uke at ?5c. x k vr„
hitl?1 Superior***al»d>* Maple L*a/:^ tBlack Lake AShbestos common sold f0me°expansihe 'T" aCC0U”1 may ahow : ^preffrrTd '."

EiecttiC so,rdgeatfrrtl0new 1o"w IVT ™ tlv.ty inmocka TimTmo^eyTJtînu  ̂ U'...
movement? at 111 T-S.^Winmpeg rI.1? Lhe £,an reorganization the'eommon tdanhdldwhfl™ ™ increasing de- ; ^S |tetl com ..
way dropped below 230 foi the flr.t *tockuwas assessed $3 a share, and a ma,ld- whlle cf> toan8 are on the de-; .^ n eterVed""
time in upwards of a mon th * ££ ^ Kf,rlce8 raU,ed ^om $1 creaaa- ( Pac." !

to $2, thue doubling the price. There _ ________ rrm do. preferred ...
is really no market for the stock now. CAPITAL INCRFA^Ffl Penmans, com ...
and the quotations have been discon- w*n I HL IIIUnCHOCU fo. p eferred ...
tlnued from the regular list. montpwat ^ . , p°rto Rico Ry. ...

_MOb,TREAL, Aug. 2.—The Dominion Quebec, L.H. & P.... 50
BçkJge Company has secured a new R & O. Nav. ...i..................... n« ... 116
charter of incorporation increasing its Rio Jan. Tram ........... 148 14.% 147% 147
capital stock tot *10,000,000.. The com- R?8ers c,om ...............  175 :71 - 175 172
pany is primarily interested ln the d0' PrVerred ••• n3% K?v»f S’4 "
cent,act for the Quebec bridge supS- ^0"pr^fe^ed°“ m U°H ii.i '’an.' Convert'.'. « "i ............... 10

stincture, which is In the hands of the Sawye? ^Ma^ey”.".".'." "44% ^___«% i Can. Pac ...... 274% 274% 273% 274% 1,145!
Bu Lawrence Bridge Co. j do preferred ...." 100 |? W * !". . Re. 3» ...

St. Lawrence & C.................  108% 110 108 S*1- E*!,ec- Ry-
! Sao Paulo Tram .TL. 255 264% ... 255% fan. com ffl% 71 68% ,1 1,145
• 8. Wheat com ........... 77% .. 77 Dom. Iron, pf.. 106 ......................... .

rved ....................... 90 ...’ SO Dom. Steel Cp. 63% 63% 63% 63%
Dom. Tex. Co. 68 ...

do. pref .......... 102 ...
Laurentide 195 ...
111. Trac., pf_.. 93 ...
Lake Woods .. 138% ...

87 Minn. & St. P. 151% 152 151 151% 1,056
ML L.H. & P. 233 233 231% 231% 1,112

107 Mont. Tel. Co. 148 .............................
; N.8. Steel & C. 93 ........................... .

' j Ogil. Mill com. 128 129 128 129
- Ottawa L-P.. 158% 159 168% 163

Penman’s Ltd. 57 .............................
Quebec Ry .... 29% ..." ................
R. A O. Nav... 117 118 117 118

50 46 Rio de Jan. ... 147% ... .,.
Russell Car Co.

221 preferred .... 93 .-.'1 ................
224 2C0 229 ! Fail Paulo

... 212 
220 2191 —’

d:«n
gore 1 ^

billion and a 
was *1,490.443,0 
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Drafts on Foreign Countriesi

■ >
Every branch of theVianadian Bank of Commerce is equipped»

To issûe on application drafts on the principal cities and towng; 
of the world, drawnjqn the currency of the country in which .«SÉ 
the drafts are payable.
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' n■ THE STOCK MARKETS rhis Bank has unexcelled facilities for handling every descrip, 

tion of banking business throughout the world.
a
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STOCK MARKET HOLIDAYSTORONTO STOCKS
Aug. 1. Aug. 2. 
ask. Bid. Ask. Bid. The Toronto Stock Ex

change and the local mining 
markèts will be closed all day 
Saturday and Monday (Civic 
Holiday).

1 !
: Established 1873'

■
■'m

4
108 108 THE115 108 xMS Increase

1
I

1 -

interest. Withdrawals of part or the pd 
whole amount may be made when- | 
ever desired without delay. j

160 vT. 22
1 % 1

*>' 70% 'b8 ",0%
Sa'-js .................

' S'
1

7-3*
l

lie» t
19»

5d\ !®F CAMARA 

1 TORONTO

28. .7 f. 5191 lv'}
275• 10I I.[ 73% ... ... ' ...
103 ................
75% 76% 75 T6

112 112 1U% 111%
« 41% 41 41%

«I 10
70
!5; •35sI, 69%

■1 IB t

66% ... 50

I TORONTO STOCK EXCHANGE. TORONTO STOCK EXCHANGE,147% 147% 147 147% 600
1.0 ... ...............
39 % 255% 253%, 255%
41%.............................
76% 76% 76% 76%

142 142% ,142 142%

Mf ' fi
25'

1HERON & CO.Saw.-Mass 
S. Wheat ...
To 1 ob to Ry

s> , Twin City .... 107 
89 i W.nn.pig .. ..229 

l Banks—
... *69% Commerce .... 221 ...

99 »?U 981-, 97% Dom. ni on .... 229
Hamilton .. .. 202% .
lmper.al ............. 220 230% 219% 220
Standard ............ 2.0% 221 220% 22F

125 Traders’ ...............  167 167 166% 167
Mines—

Contagas .. .. 740 740 710 710
Trusts and Loan- 

146 Can. Land
Can. Perm

01% Real Lstate .. 95
134 Bonds—

Can. Bread 
Elec. Dev .
Mex. L. & P.. 92% ...

11
f lUi j 9

2%32»r Member Toronto Stock Exchange 
ORDERS EXECUTED ON ALL LEADING EXCHANGES

16 KING STREET WEST, TORONTO

!"90 89
70 69% 70

391 Vi. 4: ‘69% 21
21

93

EatebMehed 1870. ■ V, ■ DENÂ
JOHN STARK & GO. |

I 1 67:

Attractive Bonds32
125 4*I ... 236% ... 236%

93 ... 93 92%
... 92% ... 02%

Selected from our holding, for 
Security and Income-

Price. Yield
• Security. P. Ç.
Eastern Car Co. .... . 102% 6.83
84. Lawrence Sugar 

Refineries
American Sales Book

Co. 2............. ................. ..
Sherwin-Williams Co.
Canadian

Line ...............................
Canadian Locomotive

60■r ! STOCKS AND BONDS 
INVESTMENT AGENTS., 

£0 Toronto Street.
I- 1;i6 162% ... *

SLISO Tomate.i- r ed
91% * at:

124
STOCKS and BONDS102 5.85

101% 6.87
Mkt. 6.95

. 10» 6.00

. 100 6.00
(Accrued interest to be added, 

to the price in each).
Denominations generally

•100 and «600.
Aek for Circulars.

93 3,000j 
60.000 1 
2,500|

47 47 46
92 " ... 
58%’ 58

R ■ Bought aid Sold.
H. O’HARA & OO.

Members Toronto Stock Exchange. T 
80 TORONTO STREET, TORONTO. ” 
_________ Phones—Main 2701-2702. I46tf

93I A !

BULL TIPS ON
C P. R. OUT 

IN MONTREAL

The flnancta 
Ü, S. during 
S15.9Ô0. the L 
Tb'e iS *151,87 
406.100 below 
f nanchrig-tlur 
>101,687,90» mn^ 

laat year, w 
How-ver, the] 
Jnr-nths of 1! 
$69 465,400, go 

-------------- - a»«r which me a
iLYON & PLUMMER ■ ^vfithtr i

m A a. ; tall business.Members Toronto Stock Bxcbanta ! lish a new rJ
: ecuritiee dealt *» on all Exchangee Cormpni Corporal a j

deuce invited. r of the y*nY
Phona 797M 7 a. fo.lows: I

;T'*58 H: 58 Intcrlnken IMONTREAL STOCKS»). 80;
50I1

r-ti 1,1
Co.

FIRE LOSSES 
WERE SMALL 

DURING JULY

Open. High. Low. Cl. Sales. 
87 ...<

BUCHANAN, bEAGRAM * CO.
Members Toronto Stock Exchange,

STOCKS AND BONDS
v.%
... • r

125 '% I
140 1
. 25k • Vi >

A. E. AMES & CO.
„ Wfl^e us for Special Letter on 
Steel Corporation.

550 Investment Bankers 
Member* Toronto Stock Ex

change
Union Bank Building, Toronto.

36tr

72 72 2-6♦- § ■i..x./ I NEW YORK STOCKS, ■ w
431 23 JORDAN STREET.MONTREAL, Aug. 2.-—A reactionary 

trend in Canadian Pacific and Rower 
andjnew high levels for the year by
Sou- and Dominion Canners were the The Monetary Times’ ,«im,i. „
features of the Montreal stock market aua’s fire loss dur.ng Ju^y^a^ounte^to 

..to-day. The reaction in Canadian Pa- H.-41.371, con. a ed “ c. „
c™c was °ne of very moderate proper- 229,412 and 15,384,300 for the corresponding 
tions, considering the extent of the rise ?!.,04 'ast year- The following Is the 
in the two preceding days and the tone 1°f ,!he July losses:
Bhowed improvement towards the close smah ^lresd!ng * °’00° ...............
of the market, with predictions current Estimates fnr Vt,"‘ '
that a further advancerwould be scored te” for unreP°rtad «res
ln the next two days, when London !' 
will be closed.

The four stocks

Erickson Perkins & Co. (J. G Beatvl 1 o d°", Ç1 
14 West Klng-streetAeport the following
Drlces on th« Vem v«, iT a,-.«i. ' do. preferred ..

Steel of Can. com 
do. preferred .. 

Tooke Bros., com 
do. preferred .. 

Toronto Railway 
wju Twin city com.

..93% 93% 92% 92% 5.600 i WlnnlPe« Ry ••*>7A. 074Tz OTfOU O-JI, I

251 i
1*6 
40 i

60 59% ... 60%
92% ... 92% ...

28 28% 28
$7% ... 88

prices on the New York Stock Exchange: 
—Railroads—

,. . , Open. High. Low Cl. Sales. :
Atchison .........  108% 108% 108 108
At. C. Line ... 141% 111% 141% 141%
Balk A Oiilo... 108% 108% 108 108%
Brooklyn Rapid 

Transit
Can. Pac

59
' Ml •18

142% 142 142% 142

26-.88 A client of ours who 
inside Real Estate in Cal
gary will exchange ‘for To
ronto Real Estate. For par
ticulars, apply

F. C. SUTHERLAND & CO. 
Royal Bank Bldg.,

Toronto, Ont.

4,400
1.2)0

owns
d 21 Melinda St.j■ TMij 131230 ... 228 ...*1,387,003 

.. 127,888

.. 226,4 83

Juiy .......
June ...............
•May ... ... 
April ... .
Vjflrch .... 
February 
Jtnuary ... 

Total .1

h 10Mines—
............... 7.10
....... 3.40 3.30
....3.20 3.10

.. 274 274% 272% 274% J. P. BICKELL & CO.15: Con’agas .................
i.aw thrown Reserve .

La Rose ...............
Nlpissing Mines ... 7.70
Trethéwey ..................... 50 45

Banks—

... 7.10 
3.40 3.30 
... 3.06 

7.93 7.75

SÏÏ2-. Sft ?» fi%- r s 70r. , Chi. Gt. West. 17% 1,%
Chi. Mil. &-

St. Paul .......  107% 107% 107 107%
Chi. & N'.W. .. 141% 141% 141% 141%
Erie......... ;......... 36% 36% 38

do. 1st pf .... 54% 64% 64% 54%
„2nd Pf ............ 44%.............................
Gt. Nor., pf... 14.% 14.'% 141% 141%
til. Cent ...........  131% 131% 13!
Inter - Metro

< 500, -JOUI ........................... ..i......................*1,741,371
-k , f°'!°wing are the monthly totals of 

. mentioned in the th.e, losses by f.re in Canada compared
foregoing "showed a practically even w|th 1310 and 1911 : 
distribution of activitv, and the Inter- , 19:o-
est was centred in them almost to the February "" ,2"w’S?
neglect of the rest of the list. Of the Ma-Ch i". i,«Jg
lour, two showed gains on the day April ................ 1,717,237 1 317’900 f35$"o65

-71» wjLhh 2 us p°ints’and .................z.™,.™ 2,mlsi5
boo at 151 0-8 with a small fraction. Jut>e ..............1. 1,509/00 1,’51,150 4,229.412
The change in Canadian Pacific was a Ju,y ................. 6,3*6 674 5,’84.’00 - 1,741,371

930,003 ..............
of l 1-2 points. The rest of the list" ?-.e?tLTnt,er ” 894-123 U*1.560......................
while quiet, showed a decidedly strong November’......... l'w3’OS iS ................
undertone. Richelieu rose 1 1-4 points December " 14M sm ’ 866'^ Î.............
to 118. The Brazilians on light trading "’ -888’900 ....
Improved about one point, a gain of * Total ....*23,593.315 *21,459,575 *16,481,870
3-4 point was shown by Shawlnlgan 
and a 1-4 point advances were scored 
by Toronto Rails and Dominion Steel.

155 Members Cblca 
Winnipeg

tgo Board of Tredh 
Grain Exchange.365

6,9X1 
2.200 i

Commerce .. 
s® Dominion ... 

, D® Hamilton ... 
imperial .... 

kS Merchants’ 
?'*“9 Metropolitan 
^*9® Mol sons ....

o30 Montreal ... 
4.000 Nova Scotia 
-,&<i Ottawa .....

! Royal ............
1,100 Standard ... 

Toronto .... 
300 Traders' .... 

1,630 Union 
1,600 |

25It ■’ i'if GRAIN1082211911. 1912. 264% 356% 254% 256% 
619% ... ... -...

:G5 »•Correspondent# of
FINLEY BARRELL & CO.

Members All Leading Exohanga*. 
802 STANDARD BANK BLDG* 

KING AND JORDAN STS.

150Span..............
Shawlnlgan ... 151% 152 151% 152
Sher. Wil ....... 52% ...
Steel Co. of Can.

preferred .... 89 ...
Toronto Ry .. 142 ...

» —Banks—
Molsons ............208
Royal .;..............228
t —Bonds—

Can. Cement.. 190 100 99=4 99% 1.500!
Dom. Coal ..'t. 99%............................. 10,006'
Steel Cj of C. 100 101% 100 101% 1,300

SOUTHERN ISSUES IN LONDON.

201

: SPECaiHi' '• rv. I 2519230% 2-j% 20% 20%
, d0- t>.ef ........ 58% 59% 58 * 68%
Ran. C.ty S... 25 ...
Lehigh Val ... 170 172% 170 17i%
Lou.s- & Nash 160 1«C>% 159% 160
Mran., St. Paul

& S.S. Marie. 151 151% 151 151%
Missouri. Kan.
* T%xas ....... 27% 27% 27% 27%

Miss. Pacific.. 37% 37% 37% 37%
W. £T* -U7% m UTV4117H

Western .... 32% ...
Nor. & West.. 118% 118% il8% il8%
North. Pac ... 126% 126% 126% 126%
Pennsylvan.a.. 124% 124% 124% 124%
Reading ............ *».% 16S% 167% 167%
Rock Is 2S% 26% 26 26%

do. pref ...,V 51% 52% 51% 52%
St. L. & S.F..

2nd pref .......... 36 36% 36 36
South. Pacific. 112% 112% 111% Ul%
South. Ry ... 29% 29% 29% 29%

do. pref ,.j.. .78 -7$
Texas Pacific. 22 
Union Pac 
Wabash 

do. pref .
Wis. Central.. 57 ...

' —lndiiatrials—
Amal. Cop .... 83% 84% r,% 83% 18,960
Am. Beet Sur. 71% 71% 71% 71% 1,000 Black Lake ..
Al"- Can ............ 38% 40% 38% 39% 27,000 Canada Bread

do. pref ... 118% 120 118% 120 6.600 Can. Nor. Ry ........
Am. LST. & r>om Cannpr»Founory .... -59% 69% 59 09% , 1,700 Dominion Steel '.W':."

Lot. 0.1.. o!%................................ 300 Elec. Develop .............
Am. Ice bee .. 27%............................. 100 Gene'al Electric ....
Am. Loco .......... 48% 44 43% 44 6» Laurentide ......................
Am. Smelt ... 81% 84% 84% 84% 2,700 Mix. an Electric ....
Am. huger ... 127% 127% 127 13754 500 Mex can Lr. ft P.........
Anaco“aa ......... J2!;» «% 41% 41% 1.700 Penmans 1........................

^ONTREAL, Aug. 2.-At a meeting during^he^past week^ln" ^'pref* •••”• ®% 69% ©% l.'tW p°ov° id^Oatario"
of the directors of the Lake Erie and compfred with those of PreHou, Week- cm > * ‘ ‘er" m ............................ 400 Rio Janeiro ...............
Korthern R. R. Co., held in this city, and corresponding week of last vear are Consol' Gas' "' 144% iii ias. !ü« ™ do- '»• mortgage .. 103
an agreement was concluded with G.W. , compiled by Dun's, as follows : " Corn 1?f> !«%!«% 90) Sao Paulo ............
Farrell ft Co., for the purchase of the 1 . ^ Pi» Sec? It ÿ «4. Spanish RJter :
entire -issue of $1,100,000 five per cent. | fat» c5e"3doie5* • °>n- K’ec ....... 182% 82% 182 1*2% ‘
f rst mortgage bonds. The Lake Erie ! Gt, North. Ore ^ 44 1
and Northern- R. R. was incorporated Aue , o , ^ , c«rtf«.............
by a special act of the federal parlia- July -s'il lï 0 1 £ 5 2 7, S 42 ï?ter’ Harv •

^ment in May 1911. The Dominion Gov- ÎI.Î1 % ? j ?!$?«£ M.*,f "
«rrent/fiaVe granted a subsidy of July 11. 5 16 1 20000023 ?- pfopleQ Gas
*6400 pep^mtie. or a total grant of ap- July 4..10 7 2 2 0 2 0 0 0 1 2 C ft c xd 115% 113*
proximate'y *340.000. June 27 . 5 10 2 2 0 7 0 0 0 26 23 Pitts Coil. pf. 92% ^ 4 1

- Pressed S.’Car 36>4 '36=4 36% 36%
---------------- Rep. T ft S.... 27% ....

do pref .......... 85% 85% 85% 85%
L. S. Rubber.. 53% 53% 52% 52%

i titah Cop ........... 61% 82% 62% 62%
Virg. C. C.. xd 48%.................
West. Un. Tel. 82 82% 82 8'L 
West. Mifg .... 8)% 83% 81% 82%
U s. steel .. 72% 72% 71% 71%

do- Pref ......... 113% 114 113% 113%
Total sales. 421,900 shares.

COTTON MARKETS.

200 200 :*St50i ............... 1,500/00
------- ... ------------------ . —...c was a "Fu*y ................... 6,386 674

loss of one point and in Power a loss SemT'mbVr""' 1'894'ir'

304 *204
.. *248 ... 248
276% ... 276% ...

63 ON/■
10to 213

100230 230 Established 1859
Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

... 22114 ...
2:014 210 
167 140 D220

J.P. LANGLEY & CO.21!':% 210 
167- 166 

... ,160 ! ... 
—Loan, Trust, Etc.—

4
16) McKinnon Building - Toronto

PUBLIC ACCOUNTANTS
Audits, Assignments, Liquidations, 

Administrations, Etc.

20 Victoria Street, Toronto. rJj 
ces at Vancouver, Calgary, Winni

peg end Saskatoon. 24*

I Canada Landed ...
500 Can. Perm .................

1.200 Central Canada ... 
1.503 Colon a I Invest .... 
3,900 Dominion Savings . 
2,000 ot. 5Vest. Perm ...
1.600 Hamilton Prov .... 

S00 Huron ft Erie ......
I do. 20 p.c. paid .. 

900 Landed Banking ..
1.600 London ft Can ........
2.500 National Trust ....

400 Ontario Loan ..........
400.

• Lil • J. 161 
■ . ■ • 392 -200JULY BOND SALES 

ABOUT $2,000,000
^bw Spéculatif, 

ahange feu 
the month ci 
of stock; fa 
decrease of J 
front the p’ 
90 9Of1 share] 
Tr.c total ij 
changed hu] 
while b.M

f considerably
f- dur ng the 1 

deed compai 
•actions shi 
of nearly d 

The detal 
number ot I

« m n!n8 f*3l]
” month, tog J 

«urea for J 
July, 1911 J 
cord for 19i| 
total being 
week's trad

pm ' 195 190 Messrs. Baillie, Vtrood ft Croft report 
I2*, the following quotations by cable from 
77 London (Canadian equivalents):

■ Aug. 1. Aug. 2.
Ask. Bid. Ask. feld. 

... 148% 148% 147% 147% 

... 256% 254% 255% '253% 

... 92% 91% 92% 91% I
........... .. 120% ... 150%

BANK STOCKS UP. 75 72
7?

s-130 130
- One of the conspicuous features of th,
■tock exchange during the last few Th „ . . , ,

«.tm-n. ,w.=T„T,ïà;: «ySBZSTaSSZrS.æjk
eepted as a favorable Indication. The responding period last year. Seven pro- 
mv\ ement was carried further y ester- 'inces were In the market. The largest 
dpy,‘and several smart advances were Fa,c‘s wêre made by . Halifax, 
made. Bank of Hamilton moved up a 1[e*clne Hat and Moose Jaw. ’ 
fu l two points te 202%. Standard was Thf Allowing are the particulars by 
up one to 221. pn.d som^ others showed Provlncea: 
fractional gains. Dominion held firm 
at its recent advance to 229. A week 
ago it was quoted at 227. In the bonds 
E ectrlcal Development sold at 97, an 
apprcc'afion of a point, on the 
neunerment of the proposed exchange 
into Toroi’ito Power Co. 
debenture stock.

134; r 1-1 134 Jaa. P. Langley, F.C.A. 
G. S. Holmested

203 200 Rio de Janeiro 
Sao Paulo ....

• <40
J. A. Howell195 -x •> ‘.".I 140

Mexican Power
•’05% Mcxican Tramft 120!| 26. 205%

. Î62 -77% 77% 
28% 22 22% 

171% 1.2% 171% 171%
1*2

I MONEY MARKETS4 do. 33 p.c. paid 
24.000 Real Estate .... 

200 Tor. Gen. Trusts 
800 Toronto .Mort 
400 ( Toronto Savings 

Union Trust ...

' , \ 152 152

G. E. OXLEY & CO.
-- 'I

!t !Brandon, Bank of England discount rate, 3 per 
cent. Open market discount rate In Lon- 
don for short bills 2 15-16 per cent. New 
5 ork call money, highest 2% p.c., low- 
est 2% per cent, ruling rate 3% per cent, 
tail moneyJri Toronto, 5^

197% ... 19714 . .
... . 33Ui ... 13m WHEAT !4, 200 230 FlnnSclal Agents and Brokers. 

UNION BANK BUILDING, 
Co,:.KJn« e«d Bay Streets. 

Phone M. 3491,

.= 133 ITS 180 178T*~ ■ Ontario ...............
Npya Scotia ... 
Saskatchewan .
Man toba ..........
Alberta ................
New Brunswick 
Quebec..................

!*490,931
364,700
345,233
288.879

Bonds—

»
Our special letter on 

wheat contains latest 
pert opinions 
conditions 
outlook.
pleased to mail 
free on request.

Write us or calL

per cent. TORONTO.94 ’ 93 94 93 ex
on crop 

and market 
We will be

1
FOREIGN EXCHANGE90 90282,733e- Traosfer and Registrar Ca, lid

Transfer Agei^s and Registrar# a
Corporation Experte and Financial

Agent». V. . 1
. TORONTO; I

Write for Booklet and Rates. ’ 167
Fall Information Furnished of the J

C0L^rWATIR STONE QUARRY 1 
AND POWER COMPANY 1

Shares. Only & few left.
WATSON rttEGAFFIBT.

Dlneen CulIdJ

103% 102% 103% ’.02% 
.... 96160.000

25.000
an- 96 ,n?',a7’!,hr.'0k-é- Cr°hvn. Janes Building 

(Tel. Main 7*1,». to-day report exchange
rates a* follaws:

a copy97 3714 97consolidated* *1,967,776 .. 1(3 ...
89 85 89 85

' 9i% ... 94%

108 —Between Banks—
N. T. fund» l-32UdlsrS‘ 1-64 d>'. C%”o®% 
Montreal f’ds.. par. par. % to % 
Ster.. 60 days..3 15-16 8 21-32 9 3-16 9 5-16

do demand -.9 17-32 9WI 9 13-16 916-16 
Cable trans ...9% 9 11-16 9-15-16 10 1-16

—Rates In New York—
,, „ Actual,

ster ng. 60 days sight... 484.30 
Sterling, demand ....

f
FAILURE RECORDBOND ISSUE SOLD JANES BUILDING

91 ERICSSON PERIINS&Ca
14 KIMC «T. WEST

PH0MI MAIN «790

9’
R 96 ’90

July 1912 
June 1912 
i}?y 1912 
•htly 1911 

C» July 1910

r T0X0NT0
102%I •: -, . 103 103/ Posted. 

485%
487 05.10 <88%

246tf
K4)% ... 100% ....

TORONTO MARKET SALES.
™_l

ïfr.t $r COTTON
tw; b. :c. Packers.  ̂I from ‘he

ij Phone Adelaide ÎEÎ.• 44% 44% 43% 43**
• 123% 124% 123% 123%
■ 59% eri 59% 59%
• 31% 31% 31% 31%

come!”
, back stalls: “W’y,

.-o, w otcher golrV to do now, mate—slug?”

fc’l

WM. A. LEE & SON-!* : A“7% Safe Investment

year».
^>nte at once for particular».

national Securities Corporetlen, ltd.
Corned era tion Lue Building, TORONTO «46

Erickson nwired;
1: r-gui^rnj

*ee«ion. au 
to new low I
Rowing the J
r1 ,‘6-e per cl 
bulged 25 pi 
rowed. Cod 
southprest pi 
°t the bureJ 
market may] 
dome of the 
the LlverpoJ 
to-morrow ,1
'■'♦ngd to lod 
tance. Out J 
ttitlbn imltrj 
'Ales;, perbal 
m. We exd 
and advise | 
backs.

Bea] Estate, Insurance and Financial "! 
V Brokers.

money to loan 1

600

Prudential Trust Co
1,100

800. %
103 7=f

Interest on Deposits
This Company pay» interest on moneys 
deposited with it from the date of re
ceipt to the date of withdrawal. High
est rates paid on Savings Deposits.

The Trusts and Guarantee Company, Limited
43-45 King Street West, Toronto

JAMES J. WARREN, President. ~

ompany GENERAL AGENTS
Ati^Flr^NcT York11eûnderwrÛ»rî' ,

i I
?,sîf„.CazSpanî.' General Accident * S

----------- ^ability Co., Ocean Accident ft Plata W j
Glass Co., Lloyd’s Plate Glass Insurance l 
Company, London ft Lancashire Guar* 
antes ft Accident Co., and Liability In* l 

Aue 2 *uranc« e«ec<ed. *««
74 7-is '? 26 Victoria St. Phones M. 582 end P.
74 9ll6 ~

2.000
?K 3.5*»r| ■ I LimitedICOm .

600• 1Iff 1 -; 15,700
52.4)0
1,400

■ [
:

pOR the buying, selling and managing ol proper- 
» t:es’ Prudential Trust Company wilt be found 

entirely satisfactory agent.

I CONSOLS IN LONDON.

„ e
Console, for money 
Consols, for account

CANADIANS IN LONDON.

Aug. L 
.. 74 7-16f an

E vs" sr.
GP,e.n- High. Low. Close. Close'

,. 12.4* 12.art 12.35 12.89 -.12.90
.. 12.64 12.91 12.54
.. 12.73 12.95 12.73

t
74%

C. R. C. CLARK SON & SO,VS-'i
HEAD OFFICE : 41 St. Francois Xavier Street, MONTREAL.

B. Hal Brown, Vice-President and General Manager.

ONTARIO BRANCH : 8 King St. W., TORONTO,
_____ John L- Thorne, Manager.

■ *1TRUSTEES, RECEIVEKS 
AND LIQUIDATOiU

Aug.
OcL 
Dtc.
Jan............. .
Mar. ......
May .........

Chan. Head ft Co. (J. B. Oebernel r.
&or^‘ir0w°.n can‘d,an ‘-« 'n
O T R Wed. Tbur. Frt.c«T- c^r:: ^ 2* 2* ?

Hud^n Bey ■*.'.? Iffli’t 1®%

’ > 12.74 12.62
12.80 12.69

Hfi 12 « 12.59 12.74 12.62 i
. 12.74 12.94 12.63 12.86
. 12.79 18.04 12.78

"The
every
hence

6*

you
derstand. 

içkbJ * Woblle,"il
Ontario Bank Chamber* ]

SCOTT STREET
eel8. STOCKPALE. General Manager.■

12.78 
12.86 12.99 T6

—TORONTO—I If
knr t /

NO: i.
To * A ;jk*& 

m ■ '
5S-l

.. L W8
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•7-<a
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i: ♦ •

JAM.» MoGaHN brome
New York stock.. Grain. CnbalU, Pore». 

* A;onca 8to-8i i.
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