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Irregular Movement in Toronto
Exchange—Brazilians Hold
Firm--More Active Specu-
lation - Under Way
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[THE CANADIAN BAN
- . OF COMMERCE

Paid-Up Capital, sxs,obd,og/b.' Rest, $12,500,00¢
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Capital paid up, 84,700,000 Fund 88,700,000, Total Assets, 70,000,000
‘ : A TRAVELLING

Travellers, with Letters of Credit and Travellers’ Checks,
issued by Tue Dommvion Banx, are assured of ready money at every
stage of their journey. They identify the: oyners, and can be
cashed in any banking town in the world. i
1f lost or stolen, they are of no value {o finder or thief.
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The Toronto Stock Exchange has
granted a quotation to the deposit re-
céipts for Rio and Sao Paulo lodgell
for exchange under the plan of merger
into a holding company, and active
|| trading will in all probablility be done
| in the ‘documents neyt week. This ac-
 tlon was taken by the committee yes-
| terday afternoon. Delivery will be
made thru:the clearing house, subject

New York Market, However,
Generally ~Shows Strong |
Undertone—Late- Decline ‘ 4
Wipes Out the Gains. . ‘ :

Drafts on Foreign Countries
Every branc.h of 'thc\Canadian Bank of Commerc.e is equip
to issfie on application drafts on the pfincipal cities and to
of the-world, drawnsin the currency of the country in whi
the drafts are payable. ' . : :

Trading was on a much broader plane
in the Toronto stock market yesterday,
and when viewed in comparison’ with
the recent dull movement, .speculation
was decidely active. Interest was pret-
ty well scattered thruout the list, witn
Nno particular class of securities in es-
pecial favor. The undertone was irre-
®gular in the extreme, with sharp ad-
vances in some sections offset By de-
clines of like extent in others. On the
whole, therefore; little progress was
made.

The Brazillan tractions
Weak undertone early in the day, Rio
fosing a
showing' a like decline at 253 7-8. Later
on much of this was made up, and the
last transactions left both issues little
<hanged for the day. - Rio elosed on-
offer at 147 1-4, fractionally below the
Previous close, but Sao Paulo at 255 1-8
.showed an advVance for the day. The

. firmer tone was inspired by the an-

nouncement that the deposit receipts
for stock sent in for exchange would
be quoted in the open market next
‘week, which was accepted as indicative
of a broader market for the'old secu-
rities from now on. .
. Toronto Railway was in. strong de-
mand all day, and under this influence -
Tose nearly half a point to 142 12, pat
the closing quotations were steady with
the previous session. Bulls on. this is-
Sue are still talking higher dividends,
but no speculative interest is being en-
&endered . thereby. +Other firm spots
were: Car Foundry, which rose two
points above the previous sale to 87 1-§;
Locontotive prefered and : Dominion
Canners common. The latter was one
of the features of the day, with a sud-
den rise of 2 1-2 points to 70 1-2 on the
inceming of a small buying order.

In contradistinction to these advanc-
€s were several rather mysterious de-
clines élsewhere in the list. City Dalry
dropped a couple of points at 48; Du-
luth Superior and Maple Leéaf were
both off large fractions, ‘and General
Electric sold at a ' new low for the
movement: at 111 7-8. Winnipeg Rall-
Way dropped helow 230" for the first

showed a !

full point at 147, and Sao Pam- |

to the regular rules. -
Rio and Sao Paulo shares have not
been turned in for exchange as rapidly
as ha‘r been anticipated, but it {& be-
Heved that once trading in the recelpts
is under way, the work of getting in
the shares will proceed more patisfac-
torily. Meanwhile, on account of the
fact that the deal will be consummated
in' a little over a° month, the market
for both Rio and Sao Paulo has turned
decidedly ‘narrow. This {s, of course,
i quite natural, since a ban has practi-
! cally been established on the putting
" out of short lines. . °~
There are a number of Toronto brok-
' ers who believe that Rio and Sao Pau-
lo are good for a short gale right at
the market, but owing to/ the fact that
the stock may become scarce at ony
moment and iprobably will be unavalil-
able for borrowing in the very near fu-
ture, they are not inclined to back up
their belief. Meanwhile other brokers
are holding in their vaults.considera-
ble stock owned by clients, and this
is not being sent in for exchange into
new securities owing to the fact that
it would then be unavailable for mar-
ket purposes. -
A?nn.rket.wiu be made in the very
near future for the common stock of
the Brazillan Tramway, Light and
Power Co., the holding concern which
will take over the Rio de Janeiro, Sao
Paulo and Sa Paulo Elsetric com-
panies next month, . The shares will
be traded in when as, and If issued,
and it is anticipated that an aective
speculation’ will be brought about as
soon as the trading Is started. Brazil-
ian has already been quoted in the
ndon market, and it will be in that
xchange that the deallngs will be
mostly carried on.

BLACK LAKE AT 75c.

Black Lake Ashbestos common sold
at a new low record at 75¢ a share In
the Toronto market yesterday. Under
the plan of reorganization thecommon
stock was ‘assessed $2 a share, and a

NEW YORK; -Aug. 2.—Preliminary
operations in stocks to-day pointed. to
a continuance of the bullishness that
characterized-dealings yesterday. Busi-
ness In the first hour was on a scaie ;
representing a million shares session, |
and practically every important secur-
ity, Canadian Pacific excepteéd, record-
ed substantial gains. Extensive real- |
izing for prefits followed the early out-
‘burst, however, and by midday many
gains had turned to slight losses.

Actlvity was most  pronsunced 1in
Reading and Lehigh Valley, the former
taking leadership from Steel. Amer-
fcan Cans, which were believed to bear
close market reldtionship to the anthru-
cite stocks, also became sudden.y
strong, while standard railway shares
Were comparatively neglected. Steel at-
tained a slightly higher level than on
the preceding day, but reflected press-
ure,-which was ascribed in pant to the
severe siricturés ‘directed against the
8teel Corporation by the Stanley com-
mittee. :

Poor Cotton Yield.

In the late dealing activity dwindjed
-perceptibly and the market's tone be-
came more irregulac, while some of the
hitherto sfrong specialties also vielded
‘much of their advance. This condition
was' coinc.dent with the publication of
the government's cotton report as of -
the latter part of July, showing a pros-»
peotive yield much.under the average
of the past decade, with resultant ner-
Voushess in local cotton options.

Local banks are believed to be in the
way of making further cash gains 1>-
morrow, but the loan account may show
some expansion because of recent ac-"
tivity in stocks. Time money coitinues
to -hold firm’ with 'an. increasing de- |
mand, while cgll loans are on the de- |
crease.
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TORONTO STOCKS

Aug. 1. Aug. 2.
Ask‘ Bid. Ask. Bid.

Aslestos .
-ef d
preferre &

common
Telephone
F. N. com

ML,
11612 118%
Bread com %% B
Cement ' comi.. -
preferred o,
. Bl ..
Mach. com,
preferred
Loco. com

" a1

City

(fanudiaﬁ - Salt
C.ity Dairy

do. preferred

Consumers’ Gas ...

Crow’s
De
Do

Nest

troit United
m. - Canne:'s
do. prefe
DL & 8., pret. ......
Dom. Steel Corp .....

. Telegraph

: Duluth - Superfor ....
' Elec. 3
Illino!s pref

Inter.
Lake of Woods
do.
Lake Sup:. Corp
Mackay com

do, preferred
Maple Leaf com
do. preferred
Mexican L. & .P
do. preferred
Laurentide com
Mexican Tram
Montreal Power
Moaparch com <A
do preferred ...
MSP. & S8 M.
Niagard Nav .
N.8. Stetl com
Ogllvie
do.

Dev., ptf

Coal & : i?o

preferred

251,
921
Yls

148

93

1Y%
124
preferred

do. g
Maple Leaf ..

t Sao Paulo ....
Saw.-Mass
8. Wheat
Toroiito Ry
; Twin City X
| Wonn.peg ., ., % i
Banks—
Commerce ..., & il P
Domunion .. ..
Hamilton ..
lmper.al
Standard ..
Traders’
Mines—
Coniagas e
‘I'rusts and
Can,
Can,
Real
Bonds—
Can.

Burt I, N Y
LCanners |,
Cdr pary

N

pref

1

2%55%

147
2587

6% 1

5%
42 1424

| 2135 20
2204 22
166% 167
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T'his Bank h"as uriexcelled facil

ities for handling every descri

tion of banking business throughout the world.' ;
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TORONTO STOCK EXCHANGE.

whole amount may be made when.
ever desired without delay.
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_TORONTO STOCK EXCHANGE

s
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16 KING STREET

- HERON & CO.
é Member ' Toronto Etock Exchange ;
“ORDER S EXECUTED ON ALL LEADING EXCHANGES

WEST, TORONTO

Attractive Bonds
Selected from ocur heldings for
4 Security and Income. Ticid

- . Price.
5, 2
102% 6.88

St. Lawreunce Sugar
Refineries 102 5.85

Smr‘lty.
Eastern Car Co. ....

\blished 1870,

'JOHN STARK
i 'STOCKS AND BONDS
i INVESTMENT :dqsn'rs:

S — —

26 Toronto Street,

. ‘@ _ BT
American Sales Boow i : .bTocKs and Bo
101% “5.87 | Bought a:d Sold.
Mt 59 1 H. O’HARA & CO,
100- 6.00 Members Toronto Stock Exchang

: 20 TORONTO STREET, TO
100 6.00 Phones—Main 27012702,
(Accrued interest to be adc_led. :

to the price in each). BULHA"A". bikﬂﬁm ‘ '

Denominations generally
Membérs Toronto Stock Exch

$100 and $500. ! L
STOCKS AND BOND

Ask for Circulars.
18
Write us for Specisi Letter on U

A. E. AME5 & CO. |
. Steel Corporation,

Investment Bankers
' Members Toronto Stock Ex-
change
Union Bank Dutldlng, 'l'o.“tz

47, 46
2 e
38%° 58
8 .

o
504 s
e 218
1471 147

<175 172

month ago:the prices rallled from $1
to 82, thug doubling the price. -There
is really"no market for the stock now.
and the quotations have been discon-
tinued from the regular list.

FIRE LOSSES
WERE SMALL

DURING JULY

The Monetary Times' estimate of Can-
aua’s fire  joss during July amounted to
85,141,311, cor:.a ed w t., i
229,412 and $5,284,300 for the corresponding
period last year. The following i{s the
estimate of the July losses:

Fires exceeding $10,000 ..
Small fires

Pac. Burt
s do.. preferred
CAPITAL INCREASED  |Fgnmass, com
: Co, p.eferred .......

: S — : ' Porto Rico Ry. ......
MONTREAL, Aug. 2.—The Dominion Quebee, L.H. & P
Bpidge Company has secured a new & O. Nav. ..5... . ..

charter of incorporation increasing its Rio Jan. Tram

Sahy v ook U NO00LE . Ehe om- . T OB
pany is primarily interested in the Russell M. C. com ...
cont.act for the Quebec’ bridge super-

i . preferred
stiucture, which is in the hands of the Sawyer -' Massey
8. Lawrence Bridge Co. !

i do., preferred

| 8t. Lawrence & C.

t Sao Paulo Tram

'8, Wheat com ...

i ‘do. préfhrred ....... ...

Elec. Dev . Co. by oo, !
x Sherwin-Williams Co.
Canadian Interlake

Line
Capadian Locomotiv
Co.

»

2
g2

time in upwards. of a month. :

BULL TIPS ON .
C.P.R. OUT
'IN MONTREAL

L3

MONTREAL, Aug. 2.—A reactionary !
trend in Capadian Pacific and Rower | =
and mew high levels for the year by
Seo’ and Duminion Canners were the
features of the Montreal stock market
to-day. The reaction in Canadian Pa-
clfic was one of very moderate propor-
tions, considering the extent of the rise
In the two preceding days and the tone
showed improvement towards the close
of the market, with predictions current
that a further advanceswould be scored
in the next two days, when London |
will be closed. I

The four stocks mentioned in the
forégoing showed a practically even
distribution of activity, afid the inter-
est was centred in them almost to the
neglect of the rest of the list.  Of ‘the
four, two showed gains on the day
Canners at 71 with 2 1-8 points, and
Soo at 151 5-8 with a small fraction.
The change in Canadian Pacific was.a
loss of one point and in Power a loss
of 1 1-2 points. - The rest of the list,
while quiet, showed a decidedly strong
undertone. Richelieu rose 1 1-4 points
to 118. The Brazilians on light trading
improved about one point, a gain of -
3-4 point was shown by Shawinlgan
and a 1-4 point advances were scored
by Toronto Rails and Dominion Steel.

MONTREAL STOCKS
i Os'gen. High. Low. ClL

i ces
Can Cem., pf.. 9% ...
Can, Cot. pf .. 74
Can. Convert.. 46 ...

i Can, Pa¢ 214y, Zi4Ts 273% 214'%
Cwn. . Res ... 0 .

' Det. Elec.
Dom. Can. com. 68%
Dom. Iron, pf.. 106 ..
Dom. Steel Cp. . 63%
Dom. Tex. Co. 63

do. pref 2
Laurentide
. Trer., ol
liake Woods ..
Minn. & St, P, 15
ML LR &P. 1
Mont. Tel. Co.

i N.8. Steel & C.

i Ogil. Miil com.._ 2

| Ottawa - L.-P.. 5 159

Penman's Ltd.

Quebec Ry ..... 2% ...

R. & O. 'Nav...'117' 118

Rio de Jan. ... 147% ...
Russe!l Car Co.
preferred

{ fap Paulo ..... 26434

T SRR e
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Sher. Wil g

Steel Co. of Can
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NEW YORK STOCKS

+
Erickson Perkins & Co. (J. G. Beaty),' & 1ah TOver Sox. .
14 West King-street,’report the followlnz.b%sbl? spreferred
prices on the New York Stock Exchange:. gtee] of Can. com
J —Rallroads— do. preferred
Open. H.gh. Low Cl. Tooke Bros., com
108 10845 108 108 ' do. preferred
. C. Line ... 14i% 14:% 14114 1413, 139 roronte Rallway
Salt. & Oulo... 108% 1084 108" 1084 Twin CHYy 00 Sivies vas
Brooklyn Rapid | Winnipeg' Ry 330
Transit Big 5,600 |
24 tidle T80 ooniagas s
8114 L0 Grown Reserve
1 ™ La Rose 05
...! Nipigsing Mines it T 0 7.5
5’3‘:{ TretheWey .... 3 %
2.200 §

108
2534

[
—
0%
;o

23 JORDAN STREET. -
.LYON & PLUMMER

Members Toronto Stock Exchange
1 ecurities dealt in'on all Exchanges
\ dence invited, .

| 21 Melinda St. ;- Phona 797

J.P. BICKELL & CO.
Mem‘%e’:"g;lc. r‘:‘n.ul:3 O'Er:c::nl‘:“‘

GRAIN

Correspéndents of

FINLEY BARRELL &

Members All Leading Ex

3

'

zegd

284
“s A client of ours who owns
inside Real Estate in Cal-
gary will exchange for To-
ronto Real Estate. For par-
ticulars, abply :
F.C. SUTHERLAND & CO. -
Royal Bank Bldg.,
Toronto, Ont.

Fng

Sales, '

o

B .. 87
14216 142 14215 142
107 s R

228

233

=1t

Juy

SO TR
129
9315 2!
2747
S11s
1%

927
2728,
81ig
17%

107% 107

4 141% 141y
6% 8
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| Marech ...
_ February
[JEnuary ...
; Total ., "

D

Bpeculatio

' shange fell

the month o
of stock:

" | decrease of

 from. the §

90,080 share

The following are the monthly totals of
the losses by fre in Canada compared
with 1910 and 1911: .

19:

107,

141%
36
o4y

221
=29

201

" Commerce ....
:8 Dominfon
YV Hamilton
4»‘{0_’ Imiperial
! %0 Merchants’
Inter - Metro.. 2014 20% 203 3,400 Metropolitan
do. p.ef ¥ o 68% G20 Molsons
Bl City 8.... 8 .. 0 Montreal
Lehigh Val ... 4000 Nova Scotia
Lou.s. & Nash 160 2,840 Ottawa
Mé‘nn.,s St. Paul . { Royal 2
t 8.8. Marie. 151 »100 “Standard . ceeees oon 22135 L. 2 Wk
Missouri, Kan. Toronto 1014 Can. Cement;.
& Texas ..... 27% 20 Traders’ Dom. Coal ..t.
Miss. Pacific., 3% 1,600 Union { Steel Co .of C.
N Y. Uent...... l,ﬁtoi —Loan,
N.Y. Ont. & | Canada Landed
Western 9 Can, Perm
1,200 Central
1500 Colon al ‘Invest
2,9 Dominion Savings
2000 Gt, West. Perm
1,49 [Familton Prov
[ &0 T rie
; ('mln of my;« canspicuous fr\atur‘ns .)ffth,{ L . | ”(‘]Ic‘.j)xé‘o&p.g paid ...
stock exchange during ' the -last few The muniel botid sales ada for p 3 %Y 2 36 0 Tanded Banking
days-has been the demand for the bank Ju]yeas1 cumg)ilael(} ).f\?d’rhdg: 'iléﬁﬁc:ff@ﬁnfés South. Pacific. 1,600 Tondon & Can .
stocks. . This, of courke, ‘represents in- amounted to $1,97,37% compared with $1,-{ South. Ry .. 2,500 National Trust
vestmeut pure’and simple, and is ac- 69,444 for June and $1,584,586 for the cor-| do. pref .. . 7y (L0 400 Ontarlo Loan
cepted as a favorabie indication. The Tesponding period last year. Seven pro-| Texas li’actt’h;. 22 22 2% 400, go, 2 p.c.
movement was carried further yester- Vinces were in the market. The largest | Unlon Pac 24,000 Real Estate -
A b e S sales wére made by  Halifax, Brandon, | Wabash 20 Tor. Gen. Trusts ...
dey, *and several smart ady ances were Med'cine Hat and \I}‘ow Yo n ’ do i 800 Toronto Mort
made. . B:'m.k of H?f,”_““-""'l, moved up a The followiug aArek fhc pa}ticulars by | Wis, Central.. 100, Toronto Savings
ful two points te 2021%, Standard Wag nrovinces: \ -1 lUmon Trust
up one to 221, and somé others showed Ontario : { Amal. Cop .... 900 |
fractional gains.. Dominion held firm Nova Scotia fA"T Beet
at its reeent advance to 229. A week Saskatchewan | Am. Can
ago it was quoted at 227. 1In the bonds Man'teoba o . [ ¢ doa pref ...
Electrical Development sold at 97, an Alberta ..... s . 287X 'An_l.”&.l.r.'&
apprecation of a point, on the an- | Hew. B ‘\‘E("‘gﬂ.”‘:}.l ?
mcuncement of the proposed exchange Quebec 5\1“1 [gé' So6: |
into Toronto Power Co. consolidated ———) am, ..
débenture stock.

Am. Leoco
BOND ISSUE SOLD

$1,967,¢ |
| Am. Smelt ...
Am. Sugar
Anaconaa
MONTREAL; Aug. 2.—At a meeting
of the directors of the Lake Erie and
Northern R: R. Co.. held in this city,

FAILURE RECORD _
| Beth. Steel ...
An agreement was concluded with G.W. ,

The number of failures in the Dominion| do. pref ......
during the past week. in provinces, as|«ent. Leather.
compared with those of previous weeks,i(‘ol. et S S
and corresponding week of last Year, are| Consol. Gas ...
compiled by Dun's, as follows - 'Corn rrog ...\
Farrell' & Co.. for the purchase of the ' ¢
elitire .issue of $1,100,000 five per cent.}
f'rst mortgage honds. The Lake Erie
and Northern-R. R. was incorporated
by a speocial act of the federal parlia-

{ Dis. Sec
,’G‘n. Rilee ...
{ Gt.. No«th,
ment in May 1911. The Dominion Gov-
® érnment . have .granted a subsidy of
$6400 - per/mile, or a total grant of ap- July

| Certfs.
Inter. Hagv ...
1 !
proximate'y $340,000, June i
— v - |
i

1911

3BY | 264% 30
$2,25

1912,
$3,002,650
1,640,153
2,261,414
1,358,065
2,251,815
4,229)412

January A 2
February 155 14134
852,380 131
1.317.900 203
2,564,5%)
1,'51,150
3,784,700
920,000
1,123,660.
581,750
K 1 598,500
1,444,860 12,865,950

Total ....$23,593.915 $21,439.575 $16,481.870

JULY BOND SALES
ABOUT $2,000,000

— e

18

L1
U8
213

J.P. LANGLE!

LANGLEY & CO.
McKinnon Building - Toronto
PUBLIC ACCOUNTANTS

Audits, Assignments, Liquidations,
Administrations, Etc.

Jas. P. Langley,F.C.A.
G. S. Holmested

' KING AND JORDAN STS. 3

Molsons .. .... 208

;. .
—Bonds—
100 100 993
e e B
100 101% 1%

SOUTHERN ISSUES IN LONDON.

Messrs, Baillle, Wood & Croft report
the following quotations by cable from
London (Canadian equivalents):
¢« Aug. 1. Aug. 2,

Ask. Bjd. "Ask. Bld.

14856 14814 1477% 1473/”

2587% 2547% 285% 25374 |

2% 9N% 9% 9%
150%

MONEY MARKETS ,

Edwards, Morgan & |
~CHARTERED ACCOUNT
X 20 Victoria Street, Toronto,

%fﬂqu at Vancouver, Calgary, W
| peg and Saskatoon.

September
October
November
December

1011,

BANK STOCKS UP.

Pennsylvan.a.. - N - VUM
ggigln‘i JAM-S MOI:M‘N ;‘]ol
ke New York Stocks, Grain, Cobalts, Porege |
J. A. Howell ines,. Unlisted Securities. ' Room 309 - 830y
McKinnog Bldg., Toronto. Corresponde:
solicited. ' Phones Adelaide 8ro-811.

'G.E.OXLEY& 0, |

Ml TENGY BEwe sot e '
; Cor, K!nsAa-d Bay Streets,’

i

UNION
Phome M. 2491, TORONTO.

i Rio de Janeiro

28

changed ‘h

wiile b 1o

considerabl

dur ng the
deed compa
sactions sho
of nearly .2
The “déetai
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Bank of England discount rate, 3
cent. Open market discount rate in
don for short bills 215-18 per cent. New
York call money, highest 2% p.c., low-
T | est 212 per cent., ruling rate 23, per ceént.
1.000. Black Lake 52 I«,a,l woney in Toronto, 51 per cent.

BE0) Can. Nor. Ry 0. % | FOREIGN EXCHANGE
| m. Canners 102% 105 102% | -
f e w . | Glazebrooks& Cronyn, Janes Bullding
Elec. Develop !Ur‘c:. Main 7B17), to-day report exchange
ral Electric WS
e i ~Petween Bariks—
Mixicay Electric .... 8 5 5 Buyers. Sellers.
Mexcan 1. & Pi..... ... Mg !
. pa
Porto Rico 96 *lth‘r‘. 60 days..815-16 831-32
Prov. of -Ontario e ao.
do. 1st mortgage
Sao Paulo
S.gel Co, of Can...... )
TORONTO MARKET SALES.

per :
Lon-

WHEAT |

Our special letter on
wheat contains latest ex-
pert  opinions  on crop:
conditions -~ and market

outiook. ~~ We will be . ||'|§ Transfer and.Regismr,(o.,ﬁ}
pleased to mail ‘a copy e Transfer Agengs and Régistrara,

free on request. i 4 g8
9 { <Corporation Experts and Financial
Write us or. call ! Agenta, 3 :

st JANES BUILDING - . TORONTO.

. {- Write for Booklet and Rates. * 167
ERICESON PERKINS& C3
14 KINC 8T, WEST TORONTO
PHONE MAIN 5790
Posted. 246te
48515 (1}1] i
18815 e T e — —

o
Tiig
333

. 1,700
200
100
)

2,760
500
700
1000
, 400
40
a0
90
000
M0
s |

9Ty

Counter,
B to Y
X 1 to Y
93-16 95-18
demand ..917-32 9918 9 13-16 9 16-16
trans ...95 911-16 9-13-16 10-1-16
—Rates in New York—
Actual.
484.70
487 05.16

N. Y. funds

. July 1912
June 1912
May 1912
Jaly 1911

e July 1910

. COTTON

Full Information Furnished of the

COLDWATER STONE QUARRY
AND POWER COMPANY

Shares. Only a few left. &
D. WASON MEGAFFIN,

Dineen Cuilds .
| Phone Adelaide 253. %

——— |

— | WM. A. LEE & SO}

A'77, Safe Investment
Real' Estate, l-;:::-ee and Financial

Money returned at end of one year or at end . :
MONEY TO LOAN

of any subsequent year, on 6o days’ notice if de-
GENERAL  AGENTS

sired.
The above security is the best industrial ever
Western Fire and Marine, Royal {
Atlas Fire, New. York Underwriters’

offered in Canada. Business established 35
years,
j (Fire), ‘s!rprinxmeld Pire, German-.
; erican re, National Provincial P

Avnite at once for particulars.
nationai Seourities Corporatjen, Ltd.
Glass’ Company, General Accident
Liability Co.,, Ocean Acoident & P
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Interest on Deposits
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14 West King street, report the
The Trusts and Guarantee Company, Limited

prices on the New York cotton
' “43-45 King Street West, Toronto "
JAMES J. WARREN, President. E. B. STOCKDALE, General Manager.
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HEAD OFFICE : — 41 St. Francois Xavies Street, MONTREAL.
B. Hal Brown, Vice-President and General Manager.
ONTARIO BRANCH : 8 King St. W., TORONTO,

John L. Thorne, Manager,
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