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OlVIIlT I1 OJST OJ CAŽADA..

nuo ated !, Lettevs Patent under the Great heai of the Domiin&on of CanaU,

Five per Cent. First Mortgage Land Grant Fifty Year Gold Bonds,

Total Authorized Issue, - - - - - - - $25,000,000
Accepted by the Government of Canada as Security for the Com-

pletion of the Contract between the Government and the Co'y, $5,000,000
Now offered to the Public, - - $10,000,000

Principal and Interest payable in gold coin of the present standard weight and fineicss,-the princip il in Montreal, Canada, and the Interes t
on Ist April and ist October, at the option of the holder, cither in Montreal or New Yorki or in London, England, at the rate of 'is. lid sterlinig
for eceti dollar.

Bonds in deiomiinations of$1,000 and $300 each. Princiiat payable ist October, 1931, unless previouisly tendered in paynents of lands and
thereby cancelled ; or, redeeined by the truîstces, ont of the procceds of sales of land, eihcr hy purchlise at the currenit nmrket prie , or by drawin s
at ten per cent. pronuuiili.

TRUSTEES FOR THE BONDHOLDERS.
CHAS. F. SMITHERS, Hsq., President of the Bank of Montreal, Hon. JOHN HAMIùT3N, Presi ent Of the Me:Chants Bank of Canada'

SAMUEL THORNE, Esq., Merchant, of New York.
The Bonds arc secured by a Mortgage Deed of Trust t) the said Tixstees, which confers uîpon thni, un ter the expross authority of the Ciarter,

ample powers lor enforcing payment of the Bonds, Princip.Ul a Id [uier i , and effctive means for sceuring to the Bond-holders the entire net proceeds
of the lands. Before its execution the Decel was subinittedl to the G iverniumnt, whieh has since accplited tie $1,00 0,000-to be held by it as secrity
l'or the coipletion of the contract in accordance with the provisions of the Charter.

The 3tortgage, thus created, constituttes~a first charge upon the entire Land Grant of the Company, amountiig to 25,000,000 acres of the finest
farmine lands, situated in' what is known as I The Pertile Belt" of hie Canadiani Northi-West, whiclh is now admitted to be the largest tract of
unifornly ricli land suitable for growing the bcst quality of wlieat, &c., te be found on the continent of Anrica, and the Company niay locate its
entire Land Grant exclusincly this tract, rejecting ail sections uin fit for settlenient.

The Bonds will be accepted by the Company lin paymient for lands at 110 and accrueied interest.
By the 3tortgage Deed the Company expressly unidertakes to pay the interest on hie Bonds, seiiimrin ally, when it bccones due, and the

principal at niaturity. The net proceeds ofall Liid Sales imiust bc iaidced over to tie Trusteces. to bs ield by them, in the first place to seeure the
pei-orfoimaice of the uoiipany's obligation to pay the interest on the Bonds, and, so long as tait obligation is punctnally performed, to be applied to
the pirchase of' Bonds lfor cancellation, provided the price docs not exceed 110 per cent., and accrued interesti but if the Bonds cannot be bought ait
or iider thaitprice, then the Trustees arc aithorized and required tu designate by lot, froin tIxu o tine, as funds accuniilate in their hands, the Bonds
hit shall be prescited lor payIIent and cîtncellation at 110 per cent. and accrued interest.

This Contract provides that the whole issue offLaind Grant Bonds shall, in the first instaica, be deposited with the Government, and that the
proceeds of Ili sales thereofshall aiso be deposited with the Governiment, and only be paid to the Company ias construction proceeds. The interest,
at four per cent, per a inu, upon te anioint reiiniiig in the hands of the Gverninent is, by t'e D-d of Trust, expressly pledg i for the pay-
mient of the interest on the Bonds, anl caiii-l be aipplied Io <liyn ol/ier uirpose.

It will be scen by reference to the acc>pnying oflicial stateiniit, made by hie Presidmnt of the C>impany, that the Directors are aiming to
have the ilne of Raxiihvay to the Pacili Occan coinpleted and open for tratlie, withocut avaitling theniselves of their rigtht under the Ctarter to issue
Miortgaige Bonds on the Road; and tUait they filly expect that all the additionIlI Capital required to complote the coitracet, and eqiip:the lne, can be
obtaixed by the issue of Conun and Preferredt Stock. ln thit case, the oily fixed charge on the revenues of the Company will be the interest oin
these Land Grant Bonds, taking precedence of ai'ny Dividnd on both Conuno and Preferred Stock.

Thesce Bonds wil be takeix by the Receiver G.neral on deposit fron insirance companies under the Act - Vic., Cap. 42.
Provision is ma e for hic registration of the Bnjids at Montreil, Noir York and London.
Copies of the Act of Incorporation of the Company iay be inîspîected, and copies of the Mortg tge Daed of Trust, tti President's Statement and

the Prospectus may be obtained it the oftices of any of the undersigned.
Thesc BoIIds ire now otfered to the public by the undersigned at par and accrued interes the right Being reerved to advance the price at any

timte witlioit notice.
Applicatios for the Bonds may bc addressed to

THE BANK 017 MONTREAL, Montreal. Its Branches in Canada and its Agencies in Chicago,
U. S., and at 0 Birchiti Lanxe, London, Enigland.

J. S. KENNEDY & CO., 63 William Street, New York; or
W. WATSON & A. LANG (Agents of the Bank of Montreal), 59 Wall Stret, New York.

Montreal, 25ti-Novemsber 1881.


