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YEARFOUNDED 1880.
A morning newspaper published every 

day la the year by The World 
Newspaper Company of Toronto, 
Limited: H. J Maclean, Managing
Director.
WORLD BUILDING. TORONTO. 

NO. 40 WIST RICHMOND STREET.
Telephone Calls:

Main 5808—Private Exchange con­
necting all departments.

—83.00—
will pay. foe The Dally World for one 
year, delivered In the City of Toronto, 
or by mall to any address In Canada, 
Great Britain or the United States.

wm pay for The Sunder World for one 
year, by mail to, any address In Can­
ada or Great Britain. Delivered In 
Toronto or for sale by all newsdealers 
and newsboys at five cents per copy.

Postage extra to United States and 
all other foreign countries.

Subscribers are requested to advise 
ue promptly of any irregularity or de­
lay in delivery of The World.

—StoriReal Rotate is the bools of the Nation's Wealth. It produces that Which 
both man and beast must have to sustain Ufa With our rapidly Increasing 
population comes the demand for a corresponding Increase In the produits of 
the soil, and this demand will never be less than now. Land cannot be de­
stroyed. and with proper care, Its producing power may be maintained intact. 
Land values, therefore, passes» that element of permanency that reduces the 
speculative feature to the minimum.

This Corporation's borrowed funds (Deposits and Debentures) and by far 
the larger proportion of Its Shareholders' moneys (Capital Stock and Reserve) 
are invested in first mortgagee on Improved, 'productive real estate. To afford 
an opportunity to all of Investing their money with ouch absolute Safety, we 
issue our Debentures in sums of one hundred dollars. They are a security In 
which Trustees are authorized to Invest Trust Funds. Write for specimen 
debenture and copy of Annual Report.

Iannouncements.

• December 20, 1018.
There will be no sittings single 

court Monday. 22nd Inst., but single 
court and Judges' chambers will be 
held on Tuesday, 23rd Inst.
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vacation singlePROFITS FIFTEEN P. C During Christmas 
court and judge* chambers win be 
held on Friday, Dec- 8<e arid Friday. 
Jan- 2, to hear urgent motions.
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Eight Hundred Thousand to 
Credit of Profit and

CANADA PERMANENT MORTGAGE CORPORATION
PAID-UP CAPITAL AND RESERVE FUND TEN MILLION DOLLARS.

TORONTO

;•• I Peremptory list for appellate divi­
sion for Monday, 22nd Inst. A1 If 
am. : _\

1. Re Grand Valley RaUway Co.
8 and 8- Brantford v. Grand Valley 

Railway Co.
4. Campbell v. Cooper-
5. Dick v. SUndard Underground 

Cable Co.
6. Farr v. Wardlaw-
7. Farr v .Wardlaw.

Master's Chambers-
Before J. A. C Cameron, Master.

Niebergall v. Canadian Fire Insur­
ance . Co.—Langmuir (McCarthy * 
Co->, for defendants, obtained order 
on consent dismissing action without 
costs.

Of Matches, ÏHbrerware Article», 
Paper and Paper Bags-

MakersTORONTO-STREET
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That the year Just closed has been a 

good one with the Union Bank of Can­
ada is shown bfc-the report of the di­
rectors, submitted to the shareholders 
at the annual meeting, held In Winni­
peg on Dec. 17. According to the state­
ment, the profits for "the year, after 
f«ducting all expenses, were $750, - 
895.27, or slightly over 15 .per cent, on 

..the average paid up capital during the 
year. This amount, added to the bal­
ance carried over from the previous 

makes an aggregate of 1825,- 
579.03 to the credit of the profit and 
1ms account which has been applied 
ai follows: Four two per cent, quar­
terly dividends, amounting each to 
$160,808, and a bonus of one per cent., 
payable March, 1914. amounting to 
$60,000. To the rest account there was 
transferred $100,000: reserved for de­
preciation In securities owned by the 
bank, $125,000; written oft bank pre­
mises account, $50,006: contribution to 
officers' pension fund. 316.000; balance 
of profits carried forward, $90,679.03.

Against a liability to the public of 
172422,025.42. the bank bas gold and 
silver coin amounting to >2412,$30.37. 
and $4,754,501 In Dominion Govern­
ment notes, a deposit to the central 
gold reserve of $1,300,060. totaling $8,- 
566,831.87, and other easily liquidated 
assets, making a grarid total of $27. r 
$66,780.14, or over 34 per cent, of the 
bank's liabilities.

-——

stress at the Municipal Association’s 
luncheon: yesterday, the city ha* an 
opportunity in, the proposals for the 
purchase of the street railway that 
will certainly never occur again."

The Telegram Is no more accurate 
in its thinking than in Its quotation, 
and Is altogether an unsafe guide. 
The Work! was most careful not to 
endorse anything more than the prin­
ciple of purchase until the reports of 
the experts were received. We took 
the position then that if the terms 
mentioned were embodied to the 
agreement to be drawn,- the purchase 
woi/Ud be advantageous. The Tele­
gram, for reasons which are now 
sufficiently obvious, does not wish that 
agreement to be prepared, much lews 
submitted to the ratepayers, 
issue for the aldermen today Is whe­
ther they will have the terms of the 
agreement actually reduced to black- 
and white so that we 
definitely whether It Is worth accept­
ing or not. The Telegram declares 
that the terms are tine thing; The 
Globe that they are something else; 
the experts are quite In disagreement 
with both.

Let us have the agreement prepared 
by the city’s lawyers and then we 
shall know If there be a clean-up of 
the franchisee, and all the other 
things Mayor. Hocken says there are. 
The Hydro-Electric Commission will 
have to pass on It, and the ratepayers 
are quite capable of a decision.

pany were cut-down by the experts to 
allow for possible competition by 
tubes. If there will be no tub* compe­
tition when the city handles the sys- 
tern, the surplus will be Increased 
above the estimate. It there be a tube 
in co-operation with the civic system 
the surplus would also be favorably 
affected.

The Globe( hais never yet answered 
the question we have so frequently 
asked, and which puts the whole pro- 
posal in a nutshell. The price tor the 
railway will be paid, according to the 
experts, In thirty years out of the 
tare-boxes. The Globe says it cannot 
be paid In thirty years. Then, bow 
much longer will It take? It is only a 
question of time, and not a cent will 

out of the pockets of the rate­
payers. They will only have to Stand 
by with their credit, according to The 
,Qlobe, somewhat longer than thirty 
years. Will The Globe say how much 
longer? We believe the city, with pro­
per management, such as the act au­
thorizing the purchase requires, will 
pay the whole price off at the present 
rate of fares, in twenty years.
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THE GLOBE AND MR. MOYE8.
The Globe, to an article headed, 

■Misrepresenting Mr. Mbyes,’’ appears 
to us to misrepresent Mr. M>oyes as 
completely as it Is possible to do by 
the quotation of ambiguous sentences. 
We believe much of The Globe’s error, 
which see see trying to believe is un­
intentional, as -we do not like to class 
It with The Telegram as an unscru­
pulous falsifier, arises from regarding 
the-, estimate of intangible assets In 

^ their value to the railway company, as 
Identical with the estimate of the 
value of the intangible assets to 
-the city. The assets are of much 
greater value xto the company than 
they are to the city, and due al­
lowance has been made for that fact 
by the expert» But The Globe has 
failed to perceive this allowance or 
has Ignored tt. On .page 81 of Mayor 
Hocken’s message It Is shown by Mr. 
Arnold that 13.7 per cent, must be 
added to the 55 per cent, operating 
ratio taken for the company, making 
08.7 per cent- and Mr. Arnold says 
that "this ratio Is comparable, when 
the franchise conditions are taken into 
consideration, with the ratio of ap­
proximately 70 per cent., which 4s gen­
erally applicable to street railway 
properties."

Another confusion has occurred in 
mixing up the estimate of intangible 
assets, $10,713,000 for the company, 
with the $11,5004)00. whkffc Mr- Mac- 
Ray. to consultation with Mr. Arnold, 
estimated as the surplus profits from 
the operation of the amalgamatetd sys­
tème. The Amold-Moyes estimate of 
receipts from the restricted 1891 area 
was $72,000,000. The MacKay-Arnold 
estimate from the whole amalgamated 
city area was $81,0004)00. Mr. Moyes, 
At the board of trade meeting, said he 
did not know where Mr. Arnold had 
authorized that estimate. Mr. MacKay 
sets forth in his report all the facts 
about this, and how he consulted Mr. 
Arnold. The new estimate was made, 
taking account of the whole cost of 
enlarging and consolidating the two 
systems with thé net Income therefrom, 
and the Increase of tie mileage from 

a view to
“give a proper and an adequate 
service bhruout the whole limits 
of the city on a single fare basis, 
from any point to any point, with 
the usual transfer privileges."
Out of this extended district the city 

would derive, according to the Mac­
Kay-Arnold report, a surplus of $11.- 
590.000 as against the $10,713,000, the 
value to the city of the surplus profits 
(Or intangible assets), from the 
Strict ed (1891) district, or as against 
the $12.000,000 paid for the extra price 
over and above the $10,000.000 value of 
tl|e physical assets, which we hope The 
Globe will admit, on Mr. Moyes’ 
authority, are thoroly good value.

ft anything was clear about Mr. 
Hayes’ statement, It was his reply to 
Controller McCarthy’s question, whe­
ther he had changed his mind since 
recommending the mayor to go ahead 
with the street railway agreement. 
Mr. Moves said he had not changed his 
mind, but he would not vote for the 
electric light proposal, 
was certainly ambiguous here, and The 
Globe chooses to believe that Mr. 
Moyes Is either not reliable when he 
•ays he bas not changed his mind, or 
that he was not reliable when he ad­
vised the mayor to go on with the 
agreement. And The Globe interprets 
Mr. Moyes’ answer as to the operation 
of the company for the recovery of the 
intangible assets. In its limited dis­
trict, as applicable to the operation 
of the city In the extended district, 
quoting the answer:

It is also reasonable to say that 
In order to earn a certain eum for 
one company the line would have 
to be operated under the same 
conditions In order to earn the 
same sum for another companv, 
or for the city.

4# a"
»name as shareholder.

Plaintiff’s real grievance Is that he has 
not obtained and manifestly cannot 
obtain the stock In the Monarch Co. 
The Schacbt Co. is worth nothing 
and the Monarch Go- stock te, If pos­
sible, worth less. Specific performance 
is ont of the question and damages 
caa be nothing more than nominal, as 
the- plaintiff Is not Injured by failure 
to receive one worthless thing In ex­
change for another of no value. This 
view of the case renders it unneces­
sary to determine whetherlthere ever 
was any allegation on the part of the 
company or on the part t>f Muntz. The 
proper solution of the difficulty ap­
pears to me to be to dismiss the ac­
tion without costs. If I should award 
nominal damages I would not give 
costs! so that the precise form of judg­
ment Is not material.

Before George S. Holmested, K.C-,
•-v - Registrar.
Jouffert V. Jouffert—E. F. Raney, 

for defendant, obtained order on ac­
count dismissing option and counter 
claim without cost»

Anguille v. Canadian Stewart Co — 
Fitzpatrick, tor plaintiff, moved for 
leave to file Jury notice- G. H. Sedge- 
wick for defendant. Order made. Costs 
to defendant in any event. _
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n LIKE EASTER WEATHER
DOWN IN OLD BOSTON

Ice Men Should Worry With 
Temperature Up in 

Fifties.

i

:

* Judges' Chamber*.
Before Middleton, J.

Haynes vv Vansickle.—J. M. Lang- 
etaff, for plaintiff, appealed from or­
der of Holmested. K.C., of 12th Inst, 
and for leave to set down action on 
motion for Judgment on default of 
pleading on ground of refusal to 

-answer certain questions on examina- 
does, what would The Telegram say t*°n *°r discovery, 
about Controller McCarthy? (Hamilton) tor defendant Vansickle.

Wé do not intend to /fill several Judgment: I think the case falls wtth- 
pages, in The Telegram Style, with *B the principle of Bedell v. Ryck- 
Controlter Foster's limitations and man. 60 I» H. 670: and that further 
shortcomings, graye as sottie of them ' discovery should not be granted until 
are, but we think the people should > the right to participate In the Buffalo 
know the k-lnd of men who are The j undertaking is established. Appeal 
Telegram’* champions in the city dismissed. Costs to defendant In any 
council, and how far Controller Fos- event
ter*s actions are governed "by a con- Armour v. Slattery.—Cook (Ryck- 
cern for Controller Foster’s Interest* man & Co.), for Frank Simpson ob- 
amd how far for those of the city. Any talned Order dismissing action with 
man who can hold property In the out costs. tn*
middle of the city—000 feet or more— 
and only ptoy $8 a year tor the whole 
property in taxes, knows ail about 
economy, tout not econoihy tn the In­
terests of the city.

Working men should go and see 
Controller Foster's 600 feet Of pro­
perty, on which he pays $3 a year, and 
compare It with the land around which 
Is assessed, not at 60 cents a toot, but 
at $26, and upwards. They will pro­
bably conclude that the watchdog of 
the treasury Is demanding a rather 
large toone for his services-

Thecome

BOSTON, Dec, *1—(Can. frites.)— 
With fair tides and a temperature ln| 
the fifties the Sunday before Christmas 
in tide pert of New England was more 
like Hester than a day close to the win - 
ter solstice. Whatever the remaining 

of the month have in store, the

of excess heat. Practically no 1. • 
formed oouth of Vermont and New 

State line, while the snow. 
Is scarce In the Northern Maine wood#.

The tèe dealers secured a meagre har­
vest last year and are already prepar­
ing to rely on artificial
KM SLiS

A Gooseberry Centre.
SACKV1LLE, N.B.. Dec. 21. 1918.— 

SackvlUe is noted for Its success in 
cultivating small fruits such as straw­
berries and gooseberries. The grow­
ing of strawberries is carried on ex­
tensively In Upper Sackvllle by W-m. 
B. Fawcett, Bliss M. Fawcett. William 
W. Fawcett, and Charles Weldorrrand 
in Mldgic by Geo. Hicks and Edward 
Kay. The area under cultivation at 
present is about twenty acres, and 
With fair weather, conditions the crop 
will average about fifty tone. This 
Industry is increasing rapidly as the 
large growers are adding to their 
acreage yearly. Many farmers thru- 
cut the parish are experimenting with 
small plots. -

The cultivation of gooseberries on 
â large scale was started In the town 
of SackvlUe by the late Edward Og­
den. The garden of gooseberries, con­
sisting of two and one-half acres, was 
taken over by Wm. B. Fawcett arid 
A. C. Fawcett about five years ago. 
The yield Is increasing yearly with 
the growth of the bushes. An aver­
age crop is about ten tons, but for 
1913 these men shipped over IS tons 
of gooseberries.

may know

mi L B. F~ Lazier days
total
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has iI HampshireTELEGRAM FORGERIES.

We have frequently called attention 
to the fact that The Telegram will 
misrepresent, falsify, forge, If neces- 

to substantiate any fool notion

f: i

tor thetV
It item New Hamp-m sary,

It takes into its head. Some time ago 
it started making an untrue state­
ment about the position of The World 
on a matter of civic policy, 
challenged it quoted an article from 
an evening newspaper, and fathered 
it on The World. When challenged 
again, it apologized for attributing to 
The World an article which belonged 
to another paper, but tt continued to 
make the statement .for which the 
only warrant It had was its own false 
evidence.

JOHN (
It te 61 Kl

Xmas Music fer the Hems at Medsr- 
ate Cost*

Music Is almost a necessity t* fully 4 
enjoy the Xmas festivities. Thçre Is 
no reason tor anyone to be without it. 
The wonderful Edison . Phoriogfapb 

moderate cost 
a. not alone to]

Xmas festivities, but the whole year 
round. A complete Edison display 
can be seen at Gerhard Heintzman’a 
new phonograph parlors, 41 Queen 
street west, at prices froth $89 up and 
can be had on easy payments If de­
sired. "it

fstratjun and partition. C W. Kerr 

made-

When■
THE WATCH DOG'S BONE.

"Is it possible to be an honest 
grafter?” is the question that is 
troubling the conscience of that re­
doubtable watchdog of the treasury, 
Controller Foster. The article In 
The Sunday World showing how the 
controller holds lands assessed at 
fifty cents a foot—which does not 
mean that he pays fifty cents a toot 
taxes, but that he pays taxes on fifty 
cents a foot valuation—on property 
which he wouldn't ateli for any lew 
than the real vahie of such property, 
to which the assessment on surround­
ing lots is a fair index,, has explained 
to Its readers why the problem has 
arisen in the controller's mind.

There is a well-grounded belief that 
good men will not ctome out tor the 
city council because they are attacked 
and hounded by the newspapers. No 
doubt Mr. Foster will rank himself 
with the good men In their affliction. 
We believe that his case is not cov­
ered by the theory. There is a time 
when public men in public life get 
their due. Controller Foster’s dues 
are about falling in, and when people 
realize just why he Is iu the council, 
and what he is In it for, *licy arc 
probably going to vote , for a better 
man. We prefer John O’Neill, who Is 
no grafter, even if he does wbbble. 
Controller Foster both wobbles; and 
grafts.

Controller Foster has tried to en­
dear himself to the electorate as the 
exponent of economy. Gold win Smith 
has said of Toronto that its rich men 
are not liberal. He may have had 
Controller Foster in mind as one of 
the rich men of the city, tor the con­
troller, whatever his Income tax may 
be, Is a “warm” man. He amassed 
hie fortune by taking care of the little 
things, like the flfty-ceht assessment. 
He relieves his conscience by protect­
ing against the entertainments and 
receptions given by the city. When 
Controller Foster gives an entertain­
ment he does It cheaper than the 
city can. We do not accuse Mr. Fos­
ter of the grosser forms of grafting, 
but grafting of any kind Is undesir­
able in a public man. He grafts free 
street car rides fer an annual picnic 
which is the basts for his popularity in 
some quarters. He grafts free ferry 
rides for a -picnic which he would have, 
the people believe he furnishes at his 
own expense. We believe toe does 
furnish the doughnuts and the badges, 
but these are a weak foundation for a 
picnic. What would the picnic be 
without the free street car rides? A 
dismal affair indeed. No doubt Con­
troller Foster realizes this when he 
announces himself against railway 
purchase. It the city owned the 
car system it would be under à 
mission, end Controller Foster could 
graft no more free rides for his pic­
nic. It is cheaper for him to build 
up his popularity at the expense of 
the street car company, than to pay 
the city tor the rides. Therefore, ac­
cording to the true Foster gospel of 
economy, he opposes street railway 
purchase. If the city proposed buying 
the ferry company no doubt Controller 
Foster would oppose that also. It 
would not lead to economy In picnics.

These may seem little things to 
some people, but if Mayor Hocken 
owned land worth from $20 to $40 a 
took and had It assessed at fifty cent». 
Just fancy what The Telegram would 
say about him? And K Controller 
McCarthy gave a picnic and grafted 
free rides on the street cars from Sir 
William Mackenzie, to build up his 
own popularity as Controller Foster
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It cannot do anything correctly when 
It is to the clutches of one of the 
frightful spasms that occasionally 
overtake it Alienists are quite 
familiar with the symptoms. On 
Saturday quotations were set forth by 
The Telegram ' to prove that four of 
the etty papers were trying to "steer” 
the ratepayers “into a purposeless 
expenditure of $31,000,000." From 
The World was taken, It was alleged, 
the following:
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“Just because they have 
nursed each other!"
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Sacrificir

\m The clean-up of the franchisee 
te a sound business proposition, 
and to conducting the proposition 
to the final decision of the pro­
perty owners the Interests of the 
city are being safeguarded in 
every way. The city has an op­
portunity in the proposals for the 
purchase of the street railway that 
will never occur again.—World, 
Nov. 19, 1913.

People who know The Telegram 
will not be surprised to hear that this 
alleged quotation did not appear In 
The World of Nov. 19, or any" other 
date. It is made up of two sentences, 
the first of which appeared In a front 
page article on Nov. 24, the first 
clause of which had been several 
times repeated on the authority of 
Messrs. Arnold, MacKay and Couzene 
that “the clean - up of the franchisee is 
a sound business proposition." The 
second sentence Is incorrectly quoted 
from an article on Nov. 19, the whole 
text of which is—“So far as a careful 
reading of John MacKey’s report can 
show, combined with attention to the 
point* on which Mayor Hocken laid
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f:ii! In the midst of this gay season of goodwill it is chilling 
o leflect that there are poor, friendless consumptives who

°rZht wT/0 S6e Trher Cbriytmas' Theirs is an awful 
plight While you and I are full of hope and vigor, they are

Whi!TU ^ 1 are ioy0"s,-v bu«y i= the 
op«tto« Chnstma, msh, they are coughing, coughing, alw«y„

Surely that is bad enough! But it is not all Often the
Î rafedy does not 8t°P at one poor soul in an anxious home For 
instance, read this letter: * - UAlous aome- *or
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The point- which The Globe persist­
ently misses here is that the “certain 
sum" which the city te to earn is hot the 
same certain eum which the company 
Is estimated as capable of earning. 
We do not know whether Mr. Moyes 
was intentionally ambiguous or not, 
but we do not think The Globe wishes 
to delude Itself gratuitously. It is ab­
solutely clear that the estimate for the
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- To help the Miukoka Free Hospital for Con- 
•umpbves to continue its life-saving work, I 
gladly enclose the sum of $.
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it city surplus le not on the same basis 
as the estimate for the company sur­
plus, or that the city experts to make 
as much as the company. The city, 
according to the Amold-Moyes re­
port, is to run the system when 
amalgamated In the spirit and up to 
the standard of the original agree­
ment, with all the excellence of ser­
vice demanded by an up-to-date rall- 
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1 NOTE: • d

aopeal
was written by 
an ex-patient of the 
Muskoka Cottage Sanatorium 
now returned to active work.
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Farmers’
Watches
Reduced

Now is the time to buy 
a Watch. Our prices are 
considerably reduced 
below regular rates on 
account of our clearance 
sale. A dollar saved is 
a dollar earned. We will 
save you dollars. Come 
now.

WANLESS&CO.
402 Y ont» Street

TORONTO
Corner Hayler Striet
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