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« their value to the raflway company, as |

identical" with the estimate of the
value of thé - ‘intangible assets o
the city,
greater “value ‘to the company than
they are to the city, and due al-
lowance has been made for that fact
by the experts ‘But The Globe has
tailéd to  pérceive this allowance or
has ignoréd . On page 31 of Mayor
Hocken's message it is shown by Mr.
Arnold that 137 per cent..must be
added to the 55 per cent. operating
ratio taken for the company, making
08,7 per cent. and Mr. Arnold says
that “this ratio {s comparable, when

the franchise conditions are talken into| -

consideration, with the ratio of ap-
proximately 70 per cent., which s gen-
erally applicable to street railway
properties.’” 3
Another confusion has occurFred in
mixing up the gstimate of intangible
assets, $10,713,000 for the company,
with the $11,500,000, which Mr. Mac-
Kay, in consuitation with Mr. Arnold,
- estimated as the surplus profits from
the operation of the amalgamatetd sys-
téms. The Arnold-Moyes estimate of
receipts from the restricted 1891 area
was $72,000,000. The MacKay-Arnold
estimate from the whole amalgamated
city area was $81,000,000. Mr. Moyes,
at the board of trade meeting, said he
dld not know where Mp Arnold had
authorized that estimate. Mr MacKay
sets forthr in his feport gll the faots
about this, and how he_ gonsulted Mr,

Arnold. The new estimate was made,

taking account of the whole cost of

enlarging and congolidating the two|The

systems with the net income therefrom,

and the increase of the mileage from

147 to 283 with a view to

& '

el ke 4 43 st
of the city on 4 single fare basls,
from any point to any point, with
the usual travsfer privileges.”

Out of this extended district the city
would derive, acecording to the Maec-
Kay-Arnold’ report, a surplus of $11.-
500,000 as against the $10,713,000, the
vailue to the city of the surplus profits
(ér intangible assets), from the re-
stricted (1891) disttict, or as against
the $12,000,000 paid for the extra price
aver and above the $10,000,000 value of
tRe physical assets, which we hope The
Globe - will admit, om Mr. Moyes
apthority, are thofoly good value,

If anything was clear about Mr.
MW'gtatomnt, it was his reply to
ngtroller MeCanthy’s question, whe-
ther he' had c¢hanged his mind since
recommending the mayor to go ahead
with  tlte street railway agreement.
Mr: Moyes said he had not changed his
mind, but he woyld not vote for the
electric light proposal. Mr. Moyes
was certainly ambiguous here, and The
Globe chooses to believe that Mr.
Moyes is either not reliable when he
says he has not changed his mind, or
that he was not reliable when he ad-
vised the mayor to go on with the
agreement. And The Globe interprets
Mr. Moyes' answer as to the operation
of the company for the recovery of the
intangible assets, in its limited dis-
trict, as applicable to the operation
of the city in the extended district,
quoting the answer:

It is also reasonable to say that
in order to earn a certain sum for
one company the line would have
to be operated under the same
conditions in order to earn the
same sum for another company,
or for the city,

Thé point' whi¢h The Globg persist-
ently misses here is that the “certain
sum” which the city is to earn is not the
same certain sum which the company
is estimated as capable of earning.
We do not know whether Mr. Moyes
was intentionally ambiguous or not,
but we do not think The Globe wishes
to delude itself gratuitously. It is ab-
solutely clear that the estimate for the
city surplus is not on the same basis
as the estimate for the company sur-
plus, or that the city expedts to make
as much as the company. The city,
according to the Arnold-Moyes Te-
port, is to run ‘the gystem when
amalgamated in the spirit and up to
the standard of the original agree-
ment, with all the excellencs of sef-'
vige demanded by an up-to-date rail-
waly svstem
7\ niher point which The Globe does

: noted ig that the'in.
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k °3 LUWaV oo -

T

§§ :

Globe’ hds never yet answered
uestion -~ we have so frequently
, and which puts the whole pro-
jal in a nutshell, The price for the

ity

The ‘assets are of much [MUCh longer

by with their credit, according to The
(Globe, somewhat longer than thirfy
yedrs. Will The Globe say how much
jonger? We belleve the city, with pro-
per management, such as the act au-
Ahorizing the purchase requires, will
pay the whole price off ‘at" the pre?e’nt
rate of fares, in twenty years.

Y TELEGRAM FORGERIES. :
. %We have frequently called attention
to the fact that The Telegram will
misrepresent, falsify, forge, if neces-
sary, to substantiate any fool notion
it takes into its head. Some time ago
it started making an untrue state-
ment about the position of The World
on a matter of eivic policy. When
challenged it quoted an article from
an. evening newspaper, and fathered
it on The World. When challenged
again, it apologized for attributing to
The World an article which belonged
to another paper, but it continued to
make the statement for which the
only warrant it had was its own false
evideénce, 3
It cannot do anything correctly when
it is in the clutches of one of the
frightful spasms that occasionally
overtake it.  Allenists are quite
famillar with. the symptoms,
Saturday quotations were set forth by
The ‘Pelegram “to prove that four of
the ‘eity “papers were trylng to “steer”
the ratepayers “into a purposeless
‘expenditure - of ~$31,000,000”  From
The World was taken, it was alleged,
the following:
The clean-up of the franchises
i& a sound business proposition,
and in eonducting the proposition
to. the final decision of the pro-
_perty owners the interests of the
city are "being safeguarded in
every way. The city has an op-
portunity in the proposals for the
purchase of the street railway that
will never occur again~—World,
Nov, 19, 1913. ‘
People who know The Telegram
will not be surprised to hear that this

| alleged quotation did not appear in

The World of Nov. 19, or any other
date. It is made up of two sentences,
the first of which appeared in a front
page article on Nov. 24, the first
clause of which had been geveral
times repeated on the authority of
Messrs. Arnold, MacKay and Couzens
that “the clean-up of the franchises is
a sound business proposition.” The
second sentence is incorrectly quoted
from an article on Nov, 19, the whole
text of which is—"“So far as a careful
reading of John MacKay’s report can
show, combined with attention to the
points on which Mayor Hocken laid

Farmers’
Watches
Reduced

Now is the time to buy
a Watch. Our prices are
considerably reduced
below regular rates om
account of our clearance
sale. A dollar saved is
a dollar earned. We will
save you dollars. Come
now,

402 Yonge Street

TORONTO
Corner Hayier Street

payers. They will only have to stand

On

definitely whether it is worth accept-
ing or not. The Telegram declares
that the terms are $me thing; The

Globe that they are something else;

the experts are quite in disagreement
with both. , . heand ;

Let us have the agreement prepared
by the city's lawyers and then we
stall know if there be a clean-up of
the franchises, and all the other
things Mayor. Hocken says there are.
The Hydro-Electric Commission will
have to pass on it, and the ratepayers

THE WATCH DOG'S BONE.

“Is it possible to be  an ' honest
grafter?” is the question that is
troubling the conscience of that re-
Controller = Foster. The article in
controller holds lands assessed at
fifty cents a foot—which does. not
mean, that he pays fifty cents a foot
taxes, but that he pays taxes on fifty

| cents, a ‘foot waluatign-<on property| -
(wWhich he wouldn't gell for any less|
than ‘the redl value of such property, |

to which the assessment on surround- |

ing lots is a fair index, has ¢
to its veaders why the pro
arisen in the controllers mind.

There is' a well-grounded belief that
good men will not come out for the
city council because they are attacked
and hounded by the newspapers. No
doubt Mr. Foster will rank himself
with the good men in their affliction.
We believe that his case is not cov-
ered by the theory. Thére is a time
when public men in public life get
their due. Controller Foster's = dues
arb about falling'in, and when people
realize just why he is in the council
and what he is in it for, phcy are
probably going te vote for a beitcr
man.
no grafter, even if he does wpbble.
Controller Foster both wobbles) and
grafts,

Controller Foster hag tried to en-
dear Wims¢lf to the electorate as the
exponent of economy. Goldwin Smith
has said of Toronto that its rich men
are not liberal. He may have had
Controller Foster in mind as one of
the rich men of the ¢ity, for the con-
troller, whatever his income tax may
be, is a “warm” man. He amassed
hie fortune by taking care of the little
things, like the fifty-cent assessment.
He relieves his conscience by protest-
ing against the entertainments and
receptions given by the city. When
Controller 'Foster gives an entertain-
ment he does it cheaper than the
city can. We do not accuse Mr. Fos-
ter of the grosser forms of grafting,
but grafting of any kind is undesir-
able in a public man. He grafts free
street car rides fer an annual pienie
which is the basis for his popularity in

rides for a picnic which he would have.
the people believe he furnishes at his

own expense. We believe he does
furnish the doughnuts and the badges,
but these are a weak foundation for a
picnic,. What would the picnic be
without the free street car rides? A
dismal affair indeed. No doubt Con-
troller Foster realizes this when he
announces himself against railway
purchase. If the city owned the street
car system it would be under & com-
mission, and Controller Foster could
graft no more free rides for his pic-
nic. It is cheaper for him to build
up his popularity at the expense of
the street car company, than to pay
the city for the rides. Therefore. ac-
cording to the true Foster gospel of
economy, he opposes street nrailway
purchase. If the city proposed buying
the ferry company no doubt Controller
Foster would oppose that also. It
would not lead to economy in picnics.
may seem little things to
some people, but if Mayor Hocken
owned land werth from $20 to $40 a
foot; and.-had it assessed at fifty cents,
just fancy what The Telegram would
say about him? And if Controller
McCarthy gave a picnic and grafted
fréee rides on the street cars from Sir
Wilkdam Mackenzic to bulld up his
own payumrlt)‘ as Controller Poste

and white so that we . may know|

are quite capable of a decision.

doubtable watchdog of the treasury, oy

The Sunday World showing how the|’

em hix

We prefer Johu O’'Nelll, who is'

some quarters. He grafts free ferry |

Controller- Foster's' lim
are, but we ‘think the |

know the kind of men Who ar
Telegram’s champions in = the

property in taxes, OWS,
economy, but not econorhy’
terests of the city. Rherd
Working men
Controller Foster's
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an ex-patient of the :
Muskoka Cottage Sanatorium
now returned to active work,
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event. .
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| each other!”

In the midst of this gay
to reflect that there are poo
cannbt hope to see another
plight. ol

Slattéry.—Cook - (*'3' n

ye

.A‘wﬂ

the ‘growth of the bushés. An as
age crop is about ten tons, |

e men shipped over 15
Derrieey AL

éeason of goodwill it is Chlllmg :

Christmas.

r, friendless consumptives who L

Theirs is an-awful

While you and I are full of hope and vigor, they are ki

expectant Christimas rush, they are coughin 3 w“l;hh&y ;Fmﬁe S

coughing!

.. Burely that is bad enough!
tragedy does not stop at one poor

instance, read this letter:

”~

“We have a young friend, age twenty-four,
needing sanatorium treatment, S:eg % y-four, who is

But it is not all. © Offen the
soul in an anxious home, For
' e

a stenographer, and

the doctors say she must give it up at once and take treat-

ment. The young girl’s parents died of tuberenl

also several brothers and

reulosis,
ust because o o

aﬂm‘dtopay

her sister’s expenses : g
last’ stages of the dread malady,’» / whg 18 now In the

e

sumptives- to continue its life-saving work, I
gladly enclose the sum of $.._.. .. .. . . .

. NAME ' ;

LR PraN P e ey -..--oa'd‘_-ooornu -cn‘aon .'o.;‘q

ADDRESS ..., ..

Contributions to the Muskoka F

Tt e e Nere s ,-.r.'.:.l

ree Hospital for Cénjskn"{p-

Address W. J. Gage, Chairman E
Spadina Avenue, or R. Dunbar,
King Street West, Toronto, '

xecutive Cbmmittee, =4
Secretary-Treasurer, 347

S w

To help the Muskok Free Hospital for Con.

tives will be gratefully acknowledged in The Daily Stax.  *
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