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len Sir George Paish of the Statist, bondon, speaks,
nuch ail of the investment world listens. As a sane
t in season and ont of sea7son on financial affairs in
ý.merica on both sides of the International Boundary,
lo superior. His çritiCism and comment on railway
ire regarded as nearly the last word on the subject.
been responsible- for huge sumrs -of money being

1 in Canadian railways, and has always advised
ents in Canada when sound judgment is to, be uised.
niancial commentator we have no greatrr friend at
ncial court of London.
ien, however, viewing things Imperially, lie lectuires
and British Columbia in particular, on her exclus-
he mnay truly take a broader view of the Asiatic
ithan we do, lxi, nevertheless, faiîs to get the local
view. We regret that Sir George failed to get as
as Vancouver on bis trip last year to the Do~minioni.
that he has mlssed something, and we have mniased

dion of ourselves and our Province, but particularly
derstanding from a close observation and contact
Y a personal investigation can produce.
Squestion of the exclusion of the Hindus, brougbt

ad by the refusai of the Dominion authonities to
le landing of the passengers of the Komnagata Mari'
Pouver, may have serious cqnsequences in London
EmIia, and may complex a situation that the Britishx
Dffice is ever trying to solve. We trust, hçwever,
at we do mnay not prove as serious as5 sc!i1S of otur
friends think who are endeavorinz wîth iuight and

Where a nationality cannot fuse with the people of its new
residence, that people has a just right to refuse that nation-
ality a residence among îtself.

We welcome Sir George's çriticism, even strictures,
but we would like on the other hand hÉis willingness to
understand our position.

The signing by President Wilson of the Panama Canal
Free Toll Repeal has settled a very much vexed question,
and one in which British Columbia has a very important
interest. We think that the question has been correctly
and permanently settled. The essential consideration, how-
ever, is that it has been settled to our interests. It bas
been affirmed, we do not assert with what reason, that the
lumbermen of the Pacific Coast of the United States wrote
the exemption for American bottoms in the Panama Canal
Act. But that the Pacific Coast lumbermen were most to
be benefited cannot be doubted.

While British Columbia has not advanced, but has i
fact, lost ground, in the export lumber trade, and at the
same time this Province bas not the facilities for handling
the export lumber business that our neighbors to the south
have, the opportunity is present and the field has been enor-
mously widened by the construction of the Panama Canal
and the repeal of Free Tolls. Lt will not be many years.
before the lumber manufacturers here will be, actively com-
peting for this trade.

int t may possibly be that American lumbermen will enter
inoa working agreement with the Cangdian manufacturers
fr'each nation to compete in its own territory exclusively.

This would free the British Columbia manufacturers of the-Ir
chief incubus, the American competition on the prai1ri es.
At the same time it would keep out British Columbia lum-
ber along the seaboard of the Atlantic states. While a
trade agreement of this kind is thoroughly likely we think
it would be for the best interests of the lumber trade and
industry to leave it as free and untramelled as possible so
as to compete on a free basis of quality, price and service.
Let the American manufacturer get soine of our prairie
trade, and we get as much of their E astern trade as possible.
Lt will do the lumber industry lit1e harip, and will in the
long rur4 b. the square thing witli the consuming puiblic.

We hope to treat in the near future on "Blue Sky"
legislation and its application to this Province. That some
legislation should be placed on the statute book and string-
ently enforced, restricting the pronIiscuous selling of shares
and securities, is patent from the latest phase of setling oiU
shares in the principal cities of this Province by irrespon-
sible salesmen selling shares in irresponsible companies.
The wonder of it is that suci salesnien and siich companies
are so successful on th~e fliminsest of pretexts for public sup-
port. It is more a stiwty in psychology and the cupidity of
humnan nature than a studv in finance.
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