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Mr. W. T. Standen, of New York, the com-
pany's consulting actuary, in his full and de-
tailed report of the year's operations, said:

" During the past year you paid dividends on
the regular five-year participating policies, and
also on maturing ten and fifteen year accumu-
lation investment policies. These settlements
were for satisfactory amounts, which compare
very favorably indeed with the results attained
by the best managed companies. Nevertheless,
atter making these relatively large payments for
matured investment policies, you have been
able to close the year again with an increased
surplus to your credit. I have examined the
investment policies whose dividend periods
mature or expire in 1897, and beg leave to re-
commend that the sum apportioned be set aside
to meet the dividend obligations accruing
thereon. which amount I have properly allo-
cated to the individual policies entitled thereto.

" The amount of your new business for 1896-
2,603 policies, insuring the sum of #3,554,960-
would have been extremely gratifying under
the most favorable business conditions. It is
over half a million dollars in excess of the
business of any previous year. To have ac-
complished such a result under the unfavorable
business conditions that prevailed, shows that
the plans and operations of the company are
becoming better known and appreciated, and
that your success is attracting to you many of
the brightest and most successful agents.

" Your results show a good surplus-earning
power. This means, of course, that your busi-
ness is of a paying character, in fact, it is the
crucial test to which a life insurance company
has to submit, and it is most gratifying to see
that, year after year, you meet that test suc-
cessfully.

My attention has been drawn to the modi-
fied form of Commercial Policy. I heartily
approve of the change, and feel sure it will be
helpful to your business. It is the specialty
with which you meet the requirements of per-
sons of moderate means (who generally have to
content themselves with membership in un-
sound assessment associations), and it is most
admirably adapted to the wants of this large
class of people who cannot otherwise hope to
make provision for those dependent upon them."

The president, Mr. John L. Blaikie, in mov-
ing the adoption of the report, said

I am ully warranted in congratulating
every policy-holder, and every person interested
in the company, upon the splendid position to
which it has attained, and upon the results of
the past year's business.

" An examination of the figures before you
reveals many most interesting and important
particulars.

" If we compare the business of the year just
closed with that of the previous year, viz., 189,
we have the following results:

" Assets increased $215,315.26, or over 9 per
cent.
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Meetings,

NORTH AMERICAN LIFE ASSURANCE
COMPANY.

The annual meeting of this company was
held at its head office in Toronto on January

1 26th. Mr. John L. Blaikie, president, was ap-
2 pointed chairman, and Mr. Wm. McCabe,
3 secretary.
4 The directors' report presented at the meet-
5 ing showed marked proofs of continued pro-
6 gress and solid prosperity in every leading
7 branch of the company's business. Details of
8
9 the substantial gains made by the company

10 during the past year are more particularly
referred to in the remarks of the president and

1 the report of the consulting actuary.
12 SUMMARY OF THE FINANCIAL STATEMENT ANI)
13 BALANCE SHEET FOR THE YEAR ENDED
14
15 DECEMBER 31ST, 1896.

16 Cash income................I..8 641,788 08
17 Expenditure (including death
18 claims, endowments, matured
19 investment policies, profits, and
21 ail other payments to policy-
22 holders)..................... 436,545 14
23 Assets...................... 2,515,833 41
24 Reserve fund .................. 1,991,526 00

Net surplus for policy-holders .. 421,546 20
26 WM. MCCABE,

Managing Director.
28 Audited and found correct,
29

JAS. CARLYLE, M.D.,
Auditor.
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