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(1) spec1ieand Dominion notes- of the customers of every bank in the coun- country will go on harmoniously as hitherto

Fbar.............19,791,000 try. The demand appears to have been and all corporations and persons having

S .... 17,800,000 a general one and applicable to all parts of money due them in the United States wil]

Dimi 1,991,000 the country. The principal increases :f receive payment in gold or its equivalent,

(2) Balance dueed States- currntry and discounts were as fol- i.e., the current money of the United

ebruce. dueinthe.UniteStt-21 .39 7 c0 00 rowr States will continue to be of the same

. .. 20,539,000 Bank of Commerce................$1,592,000 value as the current money of Canada. I

DiiMerchants' Bank of Canada........ 724,000 the Government of the United States de

( minution. . 858,000 Bank of Montreal............... 541000 clines from this position, the current money
ban ten, it is clear that instead of the Bank of Toronto............. :..... 34,000 o htcutywl ot icut e

dawing Doney from the broest Molsens' Bank.................. 334,000 of that country will go to a discount, less

e Ned t w Y one frot bgroersa t b Bank................416,000 or more according to circumstances, and

bank w York for higher interest, the Bank of B. N. America............ 359,000 ail persons having money due them in th

to a Withdrew $860,000 from New York The remainder of the increase is distri- United States may be paid in this depre.
heienable them to supply the wants of buted over tbe remaining banks of the ciated currency and lose thereby. Ther

"icustomers) 
tdcrec n oeteey hr

(3) T erthos. dountry in amounts from $300,000 down. is every reason to believe that the Great

ronei as thoSe institutions that had wards. Only-one bank shows an import- Republic will take all possible measures to

drew at aneir credit in England, with- ant exception, namely, the ''"Dominion," prevent a depreciation of its current money

Duea follows :~ whose loans were reduced $314,000, instead which would be little less than a nationa

y . .English Banksto Canadian Banks- of being increased. But if one may enter disgrace.
37arc5h.............. 1,75,000 upon the region of probabilities, it isilikely

Diminution.......784000 that the increased requirements were THE UNITED STATES TREASURY

4) D ntheban.ks 7tat were using largely- AND THE BANKS.
')Further, thebankthatwJet. From lumbermen and timbermen.

t'eir credit in England and drawing there- 2ud. From importers for the payment In the plans discused for the relief o
uPin, drew still more largely as follows :- of dutiEs and the discharge of foreign debts. the n d Sat s e asrytherelwas a

Fe English banks- 3rd. From the holders of and dealers the United States Treasury, there was a

ebruary.............. $4,760,000 icuighg n wide difference between the proposais of

Marchb................ 6,412,000 in agricultural produce, including hoge and the Administration and that of the New
· ·......ebt- cattle; and also from various lines of manu- York banks. Secretary Carlyle's plan was

Increase in debt........ $1,652,000 facturers for laying in stocks of raw mate-
(ar There remIained then of resources the rial These however, are mer surmises ;an issue o 3 per cent. bonds, at one year'a
arg ountal ofse date, in exchange for gold. The banks

. l amount Ofmoney which the banks what is certain is that there has been an proposed, in return, that the issue should

d let on stocks and bonds payable on enormous demand for money during the be for ten years, not absolutely, but con
* The banks called upon them as whole of March, and that banks had to tingent on the Government not being abl

Cal l ob call upon their resources in almost every to repay at the end of the year. It would

Faoans on bonds and stocks- form in order to meet it. be an inconvenience for the banks to pari

archa.. ............ 19,655,000 ABSTRACT OF BANK RETURNS. with $50,000,000 of gold for the short terri

Diinution . . ,,31st March, 1892. [In thousands.] of a year, during which it would scarcely
minidin. g Levrleaon801,000 be worth their while to deposit the bondi

'hat*, odrn theeylreaont.ak ak Tota. with the Government, as a basis of a note

that he banks have out in this form, and Description. in®Queai .On-iissuetadnules the y as ahis tey wotl
15 pa tcf Lebec. tarlo. other issue, and unlesa they did this, they would

thl is a oue agreement on which __have 
te draw in loans from other quarters

bs"3 is done that the money shall 5 was too much to expect th
bo repaid wlen called for, the wonder is Capital paid up.. 34,508 17,362 9,651 61,516 But t A s to i uon t tte

Tit ha hebak clld n$180,00 btCirculation ... 15,990 11,016 ,478 32,484 Government to issue bonds at tel. yeare

atthat the banks caled in $1,800, , but 9639 61,544 21,625162,808 date in order to enable it to tidE
they did not call for considerably LoansDiscounts& over a crisis of a few menthe. The

k For every person borrowing on call Investments.... 104,M 73,673 32,714 211,1 2 truth is the New York banks believe
la0

1 that he borrows out of the floating Cash, Foreign bal heG
8rplus funds of the banks, as they may ances (Net) and909 22654 5,026, 59593 pGoverment te Le at their mercy, and

PPen to be either less or more from tinme Legals ...... 5150 3,998 1,605 10553 prese . Be t h e ove to th

ne, ebank the floating surplus funds Specie ........... ,99 986 6,105 unreasenabbe. But the (Jevernment, te thi

y Cnan.. 6,198 7,229 1,478 14,905 surprise of the banks, at once rejected the
Loanthe. 6,19advisedly. For the stock ofoffer. The Boston banks then agreed tc

t Le held by any bank muet be held, in 3. [In thousands.] advance $5,000,000, on terms which werE
e ature of things, first, to pay those who ------_---- acceptable to the Treasury. But this smal

Pesent the bank's obligations payable on Banks Banks Banksa ameunt will be insufficient for the need o

and second, teolend te those of its Description. bec tario. other the Government; it is only one-tenth of thi

o stomers Who are carrying on the business Pro _. _ amount for which it was negotiating witl
Othe untry and require money for the pur- 8 8 8 the New York bankers. Wbere is thi
ose The demands of the first must be met Capital paid up 34,721 17,516 9,709 61,946
byabank udrpnlye len iclto 16,354111,637 5,440 33',431 balance te Le got ? That is now tLe ques.

de a ban under penalty of closing its Circulation .... 84,005168,978 23,936 176,919 tion to be answered.
deore. The demands of the second, that Deposits....... 8

i, te legtimate and reasonable demande, Loans, ,Dments.. 110,440 81,400 34,438 226,278 FAILURES OF AUSTRALIAN BANK

b b et under penalty of loing its Cash, Foreign-
1iess. t is only after these demand Balances (Net) 33,415 23,665 5452 61,532 The continued failure of large joint stock

ha've b & Cali L
665

s.-
a en complied with, as they are made Legals .. 5,5934064 2037 11694 Australian institutions is creating a condi

uy b day*,**2,918, 1,987,258 6,163
thay by day across te counter of a bank, specie...... 19,442 1,199 17,655 tion of excitement and alarru in thosE

Il ny institution can properly place CaliLoans.. 0--- colonies that is almost without precedent

ch ey for temporary use on the Stock Ex-- These banks have all of them enormou
Lhaee And ebviouely the money muet Teebakhvellttem nemu
beanPaced obv if any demand ea more TQUESTION deposits, of which very large amounts have

seo that SILVER Q SIbeen obtained in England. The plentiful

it riOus character than usual is made upon t in this vexed ness of money has led them to employ i
OWing to the course of trade, the exigency The latest develepmens inp s to be nse et n methd tenemney i

of tLO easen4, or what net, the require- and troublesome business appears te Le unisely and. in methode condemned b3

eut ehaoLe met at once. that the Grverenqmet Of the United States banking experience, namely, in loans rest

ef W coale bt enquire how it is that tuch under PresidentCleveland is determined ing on city and town property, on farme

eavy demande were made upon the banks e t maintain gold paynents for all its obliga- sheep-ranches, and other forme of fixe

to dasowereomaetuon duhenganks toientangd ath United States main- investment such as properly belong only t

TOincrease ~acci oboda y qetion g theins. tga pongasn a takes measures te loan companies. These banks that hav

atcannet Le answered without ignowledge fulfil it, our financialratos ihtataieaepoabyvryeettembi
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