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lInvestments and the Market
St. -Maurice Paper Profits Show Big bIcrsase -Natkonal Breweries Year Best

in istory of the. Company 'Awe--Holden Report Refleets Good Conditions ini
Tir, FeiL and Footlwemr Trade -Lake Superior Bond Negotiations Completed

Grand Trunk Raliwa.-Opertigrofi the conlan for ialined, equal te approximately 10.4 per cent. Dur1919 show a siurpjlus or £277,600 for liriez operated in Can- Western Grocera absorboq the. Cranbrook Joubers,ada, as conipared with 13,38,60(0 in the previous year. After aMU tiNelson Jebiiers, Llilited, wliile they alsoaiwnc am made for aii estimaittedi d1-eit of £276,J500 on niew branch nt Tiie Pas, Manitoba, giying the orgaccouit of branc~hes under Unitedl States governnmeut con- il total of thifrteen brance.
trol. there remiained a surplus of £1,100. as against £1,800
in 19)18, National Brew.ries, Ltd.-The annual rep$ort of

pany for the yeur 1919, prsntdt shareholders aSt. Maurice l'aper Ci.-The annual report of the. coni nui meeting in Montralt on~ Marh 17tIi, revealedpany for 1919 shows profits of *11,84 ompare4 wlth $1,- siiowing in the, history of the. company. The total168,488 in 1918. Tii, surplus for tii. year showed an increa8c profits of the organization in that time amounted t(of nearly $30,000, a.4 vonmpred with the, previoua perlo4, tihe 350, atfter war taxes to the. end of the. y, a corhpEfigure standling att $529,42-5. $616,260 in the. twelve months of the 1919 fiscalTii, control of the, St. Maiiurice C..oipanyý la invested in $41î,226 in 1917. Net earnings appliabIe to thethe Uni0n BJag ami P'ipe)r Co. suares aniounted to $637,146 for the, tburteen montha
$2:;C,,5-10 in 1918 and $33,049 i 1917. The. iurpkiWest ludia PElectrit Co., L4Gosearnings of the corn- year's operations ias $479,345. This, added tsi the.pany for 119 amiouniteti to 866,according te the, sur-plus, glves a profit aud losa balance tii b, carrl.dfinnilal statemient p)reserite-d ait tii. annual meeting ln Mont- clirrernt yeaT of $1,379,938, agalnat $900,593 lu 1ra this week, compa)gredi wlth $294,725 i 1918 andi M27,211 $664,083 in 1917.la the, precedlng twevlye montiis. The ihicreas. in gros. Total current assets tsiun t*2,681,369, agalreceipits, amiountirig te $88,940, iiowever, was offset by a current liabilitles of $350,27 lvng surplus curreihirger one lu oplertiig cipensex, whliih Krev, by $92,36 ln (vorklng çapital> of $2,331,182. Tiis an increasethe year to $21758 Tua%, bogetiier wlîb higiier taxation 121 over thie aiiovlng at the~ end of 1918.charges duriliz the, pvriosi, brouit the rnet earnlugs froni Tiie followiflg directors were electe4 for the.operntlons about *6,000 under the, 1918 level. year-Adrew J. Daves, preaiticat; Vesey Bosew
vice-preuldent; IL A. Ekers, second vice-president;La toise Mines, Ltd.-Thle report of tiie oompsny for Cushing, George R. Hoop.r, Duncan RIobertson, C. E.the year endeti 3e1[4r8lt. 1919, shows ai surplus of wali, N. J. Dawes, L. A. Ekers, >Gordon Cushing a$514,121, voinpared wltii $45r8,46 in the, previous yanr. The. Grubert. Norman J. Dawe is aaaging d13'ector, anet profit on production vas *30205 ani with atided iniem Hudson, comptrollhr and oretaytesrron grounti rentatis amnouritlng te $6,978 ansji nterest andi ex-change aiunting t. 1,54 briniga tiie total up te $51,736, Amog-Hold.u-McCrea,~ Lt.-Tii. finaucial statan againgt $4,5,544 in 19)18, anr inctreilit o! *6,192. Of lts en- the coflipany for the. elght moth nded December ýtire surplus oif $514,424, Lit Rose holis *372,914 ln cash, call refiects -oo conditlons in the tirn, fe11 andi footw.llouans ani Vletory bod.At the ei of 1910 the. buildings This year lb in net posbete mke a tiomparson -Aud OqUlp)Munt vers ValUeSl Jt $52,768, as agalnsnt $54,8l17 for previoum yeu, exeti ha seia ntneathe. prevloug year. motf o gon fowr tev shrhodr b. l covuer s

Tfromder.ga P'ulp andi Paper Co.-Tlie cmpauy, wich la due tu tu, fact that fortheci. eie of tiie recenia subsiluary of the Ulordon Company, for tii. year .nded clated con ies, thei pn bs tôiid lb miore coDereauber Blst lite, siioves groiis lacowne of $618,.g24, au te hav, lb. fiscal year tennt n December glat lrconiparefd wlth $881,426 in 1918. Afler allowlng for depreols- on April 80th, as etor.tien sud deducting bond andi otber lnterest, as veil an dia- In tiie genersi bout and he tradeteeih oburalag $108,000 lu bonus.. t. 41ireotora, offlers, and em- May to Deaiber aregni>. eare sth ueployeen, lier. remnetie a surplus of $281.685, a. agninst BSj about 40 per cnt of tervneof tue year, la$218,70 at tii, endi of tii. prevlous year, ansi $552,5681in la theseai.aths, aud 60 per cet ii.th last four


