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THE ROYAL BANK OF CANADA (FRANCE)
PARIS, 28 Rue du Quatre-Septembre

With our chain of 630 Branches throughout
Canada, Newfoundland, the West Indies,
Central and South America, we offer a
complete banking service to exporters, im-
porters, manufacturers and others wishing
to extend their business in these countries.
Trade enquiries are solicited. Consult
our local Manager or write direct to our
Foreign Trade Department, Montreal, Que.

Capital Paid Up and Reserves,

Total Assets - . 3 $533,000,000

, $35,000,000

.
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BLACK & ARMSTRONG

SUCCESSORS TO

ROBINSON & BLACK

WINNIPEG

REAL ESTATE
AND INSURANCE

Valuators of Farm Land and City Property

The Canadian AppraiSal
Company, Limited

Full consideration must be given to the present
conditions of high costs if adequate insurance is to be
provided, an adverse operation of the Co-insurance
Clause is to be avoided. and a satisfactory adjustment
is to be assured in the event of fire.

Buildings erected only a few years ago may very
possibly be worth double their original cost to-day,

his increased value is insurable and must be insured. A
bitter experience awaits the manufacturer who has not
considered this necessity and who may have to rebuild
after a fire.

To guess at values when insuring is obviously bad
business. A leading Insurance Company states ““It is a
fact that 85 per cent. of manufacturers do not carry
enough fire insurance, as compared with their present
valuations.™ ¢

An Appraisal made on the basjs of to-day's costs of
labour and material is the only sound foundation for
correct methods of insurance.

Correspondencellnvited

Head Office, 17 St. John Street
TORONTO MONTREAL

NEW YORK
Royal Bank Building

Equitable Building

What is
the Value
of a Bond ?

IT takes more than an expert to determine. It

YEw yor®

requires a staff of experts. It is important
to know that any recommendation given to a
bond by this Company is based on the compo-
site opinion of thoroughly competent econ--

omists, financiers, engineers, accountants and

lawyers.
" THE
National (L:_it_ycl Company

Canadian Head Office :
74 Notre Dame St. West, MONTREAL
Tel. Main 8480

50 offices connected by wire 44

Toronto Office:
10 King Street East
Tel. Main 623

Bonds for Investment




