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>LLINGER MONTHLY STATEMENT

Skould Show Substantial Surplus After Large
Aggregate Distribution

Monetary Times Office,

Montreai, AuguSt 201h.

hulders of Hollinger Mines last w~eek receïved
lend of 3 per cent., which is paid themn every four
bis mnakes $(»o,ooo disbursed in dividends by the~
since last November.
ecemnber ist (the end of the first-half vear of mili-
.ts fromi operations were .$6oo,664.42. In the 6ý4
i<Ied July i5th, the latest statement from Manager
,,ives profits fromi operations as $851,667.98. Hav-
id that 01-11 4,447 tons were treated by the maiii be-
e î5th and July 13th, 1913, for a recovery of $23,-
ng a loss in these operations-it would seemn that
n the initiai year of crushing, to juiy i5th, 1913,
'ofit of $ 1,452,332.40, or 48 per cent. on its capital,
of srkinefficient labor, alterations and other

Should the rate of production shon n in the
alternent be- nuo more than maintained tli the close
nir, and should costs and economies be no more
the coxnpanyriý should show a surplus of $o00,ooo

ig disîributed $i,440,000.

elleral manager's report for the period ending Julv
ed surplus of -$573,469.067, a gain 0f $39,146-76, as
with a sîirnilar statement for four weeks ending
miaking gross profits uf $120,14676, Or just $39.,

re thani the dividend requirements of $90,o00. Conl-
la *63,191.64 has gone towards additions to plant
iaJry isî, that $3,6clo has been devoted to the pur-
uildinig sites and that the production has been held
roubles, the surplus of $573,469.67, on july i 5th,
ig out $oOOis an indication of what the mine

,wn June 17 th and July î5 th, the î9 ill un>y ran 87
of tise tErne and milled îo,o5(l tons, as coxnpared
7 in the previous four weeks. Average value of
in later period was $19.70, against $16.5o in the
Also, approximate extraction reflects imaproved

ictice, recovery being 96.5 per cent. against 95 per
ously. Costs are 91C. higher, for general costs;
st is 25.6 per cent higher.

Manager Say&.
rer is apparently pursuing an aggressive ,4nd inîîi
pment policy iwhile its surplus is mounîinig. Haiv-
ýIper levelsý in shape to suppiy the rnills for sonie
idea is, to block out greater ore es, vs 'l'lhe
anlager has a development programme in hand
re>quire, many, months. He says.
on thse wVinlze below the 300-fOOt level bas been

kid thle wînze hasý now reached a depîh of 113 feet.
ipped out of the winze at 94 feet. The winze will
to a dcPtis of 125 feet before cutting the station,
ig the fluxt level 425 feet. We expect to pick lep
thin 2o fret of the wNinze on the~ 425-foot lepel.
;hafi on No. 7 vein hasý reached a depth uf 34 feet
h.
has been startud sinkingr on NO. 44 veîn, flot in-

esýtimate of ore reserves, careful sapigshows
lues of over $So per ton over the average width of

regoing deals witE7 a situation now a month old.
1 bas since been out at 125 feet below the 300-foot
he main shaft is about through from the -300 to thse
,el, thus fa-cilitaqting 'hauling. 'tie sha--fts on veins
re deepier and values and widths are being main-

*

COBALT ORE SHIPMENT8,

loigare. ther shipnients of ore in pounds f rom
:ion for the w\eekI inded August t5th :-La Rose
;o(); O'Brienî M.ini's, 87,00; Hudson Bav Mines,
>,alt Townsite, 281,40o; Cýobalt Lake, 121,400; Mc-
-ragh, 11,0;Nipissini<ý, 127,975; Elk Lake,
.and O'Brien Mnes 47,232; tuýtal, 963,52&. The

ents siflce January ist are now 25,148,670 pounds
rns,

thse camp .produiced 158 tons, vaiued at $316,2][7;
144, valued at $I,4,37,10>6; in M0o6, 5,835 tons; in
tons;. in 1008, 20,3_60 tons; in 1909), 2c),941 tons;

ý4i tons;- iii 101 1, 25,08() tons,; in 1912, 21,50C) tons,

BANK BRANCHES OPENED AND CLOSED

During juiy 2o branches of Caîîadian çhartered bariks
Wi ere opetied and 8 c iosed. The foiiuo xog gives, detai5 , of
the~ brancçhes, opened and closed thî.s year:

Opened.
Januarv..............34
Irebruary............... ... 2)
M arch .. . .. . . . . - , 2
April . . . . . . . . . . 2
M ay 1 . . ý ý .. . . . . .- 2

J une............................ 22
july.. ...................-....... 20

Closed.
15
16

Ilouston's Bank Direcrory gives the foiiowing particulars
for Julv:

Branches Opmnod-20.
Aibertozi, P.E.L....... Bank ot Nova Scotia.
Cedars, Quebue........Quebec Bank.
F'ort George, B. C . .Bank of Ottawa.
Kingston, Ontario . ... Rm'al Bank of Canada.
Mon tmorency Village,

Que... ............. La Banque Nationale.
Monîreal, Que., Beaver

l.lI.... ,............ Royal Bank of Canada.
Montreal, Que., 1022

Ste. Catherine~ St.
East ............... La Banque Provinîciale du Caînada.

Oshawa, Ont .......... Canadian Bank of Commerce.
Pinar del Rio, Cuba.. Royal Bank of Canada.
Quehec, Que., St. Paul

St ................. La Banîque Nationale.
St. Catharines, Ont .. . Bank of Montreal.
St. Johns, Que ........ Royal Bank of Canada.
St. Laurent, Que. .Banque d'Hochelaga.
St. Laurent, Que., St.

Zotique Boulevard . . Banque d'Hochelaga.
Ste. Per-petue (L'Islet),

Que. ............... La Banque Nationale.
Ste. Rosalie (L'lslet),

Que. ..... ,.......... La Banque Nationale.
Toronto, Ont., Churcs

St., and Wilton Ave. Sterling Bank of Canada.
Toronto, Ont., Church

and Wellington Sts.. Bank of Toronto.
Toronto, Ont., 1151

Vonge St ........... iflole Blank of Canada.
Winnipeg, Man., Elm-

wood Branch.... ..... Bank of Nova Scotia.

Branches CIos«Id-8.
Contrcuwur, Que,. La Banque Nationale.
Fort FrneOnt . .. Inperî;tl Banik of Canaîda.
Norton, N.B. ......... Bank of Nova Scotia.
Rocky Mountain House,

Alta.........Imperial B3ank of Canada.
St. Elizabeth, Que. .,. Canadian Bank of Commerce.
Sarnia, Ont., Devine

St... ........... .... Blank of Toronto.
Summnerberry, Saýk .. Bank of Toronto.
Winnipeg, Man., Logan

Ave..........Batk of Toronto.
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LE88 INDUSTRIAL UNRE8T.

A, (or d 1ng tb tlî. reod "" naîid i,, tise Dominion de-
panrtmen-jt ut Labor, 1idustrial îýonditionsý shwe in improve-
mnt in, regard tlu lab)or disptesý! durîniig Jly.ý Tlhere were 24
in e'xistence Al, coprc th 2:7 duing îh11 .'t iprtvious monts.

made etwen thepres n onts and ihle crepni
period osf lasit year when) therc were, 40 strikes and lnck-outs

exsigin thet Dom1inlion. 1)ulring jujlv, toii, about 152
firms anid S,ooo emiye er novdin strikes and lock-
ouls a- (omnparcçd with 45- firmsl anfd l1,9)57 emloee ffct-
cd bv rd dsue durling tile pn vious mlonth.Thrws

a lih iceaein theo mss uft lime ic empi>oyees,, abo)ut i88,-
000 orkng aysbeinig lost, as comp)ared withaprimel

1,Ooduring Ju-- Il mavi be mentioned tisa dulring£ July,
11>1. uwars o 270,000 orîn dnas were losî, from thi,

cause. To ispuites othpotne ccre durinig Julv,
while ot those tisI er in) exsecepeios this month,
the nost imp)ortant as alffctiniv indusîrlial conditions, were
those of coal mllners on Vancouver ISl.11)d anid sw llhandsý
at St. John, N.B. These two diptstogethier acrountend for
a loss of upwýards of 130,OOo) workingx days.

Thse Aldergrove Fax-rmers' Co-opeirative Society, Limniîed,
has been incorpora-te>d in B3riti, Columbia. The shares are
$s eýach and the numbier is unlirnited. The head office is at
64ldergrove, B.C., and theý directors; are Mfessrs. Andrew West-
ý;and. Chas. Richards, and A. K. Goldsmith.
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