
224 MONETARY T 1 M E S

PUBLIC UTILITIES MATTERS IN COURTS corporations, have been brought into one large ]IL11001l'
pany known as the Montreal Tramways and Power

Interesting SVit Has Ariseu at Montreal-Power and Limited,- and which holds the control of all thcsO
They allege that defendants did not carry out the

Tramways Companies Involved the agreement and tha't the object and effect of the.
which took place were to rid the Canadian Light
of a possible rival, and also that the CorporatiOnMonetary Times Office, Limited, being trustees of plaintiffs, had no rightil

Montreai, january 16thý over the control in the manner alleged.
An interesting action at la%ý is being heard this week, What Plaintiffs and Defendants Say.in conriection with which some of the lea-ding public utility

J, interests and lawyers of the city are g-iving evidence. The Plaintiffs claim that they have suffered darnag.case is that Mr. Ernest E. Vipond and Mr. Herbert S. Vipond for the recovery of $297,5oo, being the value ofversus the Corporation Agencies, Limitéd, and Mr. H. A. and franchises made over by them as described.Lovett, K.C.
Defendants, on the other hand, clai h t 011It would seem that prior to October 22, 1909, plaintiffs mentioned they acquired direct from Mr. Rt,,-'dolphýwere owners of the entire capital stock of the Montreal Elec- the rights and privileges of the Electric Powertric Company, and also were the owners of an option to p the plaintiffs, for the sum of one dollar resie'Chase the issued capital of the Elet;tric. Power Company of rights they might possess therein and C"",nti'jgMontreal, the former holding the rights to a power site at agreement between defendants and Paradis As tcl Î1hLachine 
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few 

miles 
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and 
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Company, 

it 
was 

organized 

in 
1 '81 

and

ter having a site Ticar Cedar Rapids, some thirty miles from ried out its development but engaged in a retail,MontreaI. 
amounting to about $2,5DO per annum. orgeIL

At the time meiitioned, plaintiffs were engaged in financ- Montreal 1-lydro-Electric Company and ha ding ove,ing and organizing the companies to enter the field for the tiffs the bonds and stock agreed upon', defenda
supply of power. In this connection, they were called upon they fulfilled their obligations. Afterwards' in
by Mr. H. A. Lovett, the defendant, who proposed to. under- the large developments which were taking -place
take the work for them and to carry through the undertaking tion with the power and tramways syst f lvfo
to the point of developing power and distributing it in the also as -one of the companies of the i:r.,,rg,--d grOuý
City of Montreal. veloping in the same vicinity as the site 0f the

Electric Company, they considered the best waYAgreement Was Made. 
the interests of the Montreal Hydrc,-Electric CO ý

An agreement to this effect was drawn up between ' t to enter the merger. This they accordingly did-
Messrs. Vipond, plaintiffs, and Mr. Lovett, and the Corpor- sidered that the interests of plaintiffs in the 'ne
ation and Audit Company, which latter afterwards became worth sleveral times as much as they had PreviOý
the Corporation Agencies, Limited, defendants. The élefend-
ants were to carry out the purposes of the companies as al- Guaranteed PrIncipal and Interest.
,ready described, after having examined the powers, Mr. Lovett gave evidence to the effect tfiatrights and franchises, and to this end were to incorporate ways and Power Company had paid ajargeanot4er company to utilize the cornbined rights ot the two Montreal Hydro-Electric Company and had guàlcoicerns 'more effectively. Plaintiffs were to receive $50,000 principal and interest on the bonds of the teDin first mortgage bonds of the new concern and $250,000 of panies. It had also -agreed to develop the Po'vits shares and were to resign their option on the Electric, prairie, at the foot of the Lachine Rapids as SV
Power Company of Moutreal and to make over all the shares ditions warrainted. By the arrangement with th'6of the Montreal Electric Company.

and. Power Company, Mr. Lovett cmsidered thaÎýThe result of the agreement was that the Montreal concerns were placed in a more advantageoillHydro-Electric Company was formed with a capital of $io,- the development and sale of their power when Sti u m
ooocoo. Later, the absorption of the Montreal Hydro-Elec- veloped, as it would have been difficult t,tric by the Tramways interests took place through the ma- the strength of their ability to. develop their POwet

th,
jority shares which were held by the Corporation Agencies, a market for it in Montre 1 in COmpetition
Limited. In this connection, the plaintiffs introduce the cerns until the market enlarged. Bv the alliance
Canadian Light am-ci Power Company, which, together with larger and stronger company, the position of thethe Montreal Tramways Company and other public service cerns was much improved.

STOCKS, AND. BONDS-CONTINUED FROM PAG4-ý
t

TORONTO MONTREAL WINNIPEG STOC
Sales Sale-Bonds Price Price , Price Week Price Price Price Week P(Continued) Jan. 18 Jan. 9 Jan. 16 ended Jan. il Jan. 9 Jan. 16 ended thou'ds 2,dMn î 1912 1913 L913 Jan 18 1912 lûl3 1913 j an 16 LISTEID :5

Sub-7,OM ýM Dam. Coal ............. 5 .... .... .... .... ... .... ...... .... .... 991 99 ffl 99 60M scrib.d
Dom , Cotton .......... 6 .... .... .... .... ... .... ...... 102 leA lm .... 102 4008,000 lfflo Dom. l'on & steel .... ô .. .... . . .... .... . ... 96 911 gq M Can.758 lffl Dam. Textile a .... .... 6 .. .... .. . . 2,w8 1 Canada Landed...t 16? 100 1 loi 2W,2-% 1 C.P.R ....... ....1,M ) 100 b 6 ... .. .... .... .. . ... ....... ... .... 1 City& Pro. Ln.100 c 6 .... .... .... . ... .... .... ...... .... .... .... ....d ý6 M l'offlm Çôm. L'n & Trust.lbüt) W E. Canada P. &. P. 6 ..... .. ComLoan Part pd10,0no Etec. Dev. of Ont...... 5 ... 4 .... 92 su b .... .... .... .... .... .... ...... ........ .. Empire LoRn ......60ü IOM H alifax Blect ......... à .... .... .. ... .... .... ...... .... .... ... .... .... .... ... . ... » .... .. part pd -7.KM IOM Havana Élect- à 1.350 100 0. Wý Life &5% Pd.

.... ... .... ... .... ...... .... .... .... .... .... .... ...... 2,3M 100 G. W est P. L. & S-Harninistiquia. à Bt4 100 Horde In; & Sav'g.7M Keevratin Flour Millo.. 6 ... ioij 1 th ... ... « lw- UN 100 NortÉ. Crown
Crown Cet rights

1,(M 1 Lake of Woodg Mill ... 6 
North. Cert.rý0hts

Lex 1 Laurentide Paper..... 'fl .... . ... .... 110 107 Iùs .... 40R lu(I N.C.Mr.Co. 26'X>Pd.
6,OW 1 Mex. Blec. Light.. 5 8M .... 83 as, 80 ......i0,00ý MO Niex. L. &P... ...... 5 ... 9% 

N.,t.M.rt.30%Pd. 7Il Mè lOùAlont.L.H.&P ....... .... ... - .... .. .... .... ... 100 99 ýNorthern Trust. - - l'os4w M otit. St. Ry .......... ... .... ... .... .... .... .... ... ... ... ...... ........ . O'd'tal Pire 40%Montreal Tram . ... ... .... .... .... ... ..... ... .... 100j .. .... .. .... ... ... S. African Script - 8M ont. W areh n .... .. 6 ... .... .... .... .... .... ...... .... .... ... .... .... .. rdôw ÔOJUSI-da 
Tt""t"«'

... i .. . B.N, S. Steel& Ceai.... 5 .... ... .. .... ..... .... .... .... .... .... k-IL, Oglivie Milling ...... 6 .. ... .... .... .... .... ... .... .... .... ... No 001w innipeg Blecte. c j7h',760 M ogilvie Mllling 13 8 95 .... ... .... ...... .... .... .... ... ... 100IW pg, Land &lMor',tl» Ontario Loan...'. 1 loi,.-ôôi .... .... ... ...... 100 Wpepa't &G 'S Pl-SOW Penmans .......... .... à4 91 91 Rn 92 90 ......3.0S Porto ico ............ à .... .... .... qî 92 91 93 93J 981 278UCI.000 IWO P, Ice trog. Ltd. 6 - .. .... .... .... .
.... Quebec Rly. L.H. & P. 1 80 .... .... 96 ... .... 77J M 5hi 68 7ài471 1000 Éich. &Ont. Nav.... ý. 5 . .. , 1. .... - .. .... .... ...... .... ... THE ANNUAL2.500 1 Rio, Cie Janeiro ....... . à ... iw .... .... .... 96 ..... . .. ffl :*: '. ý« *.E&U* .... Rio. 2nd Mtg'ý..... .... .... .... .. FOR 191i01M Saü Paulo .......... a Loo .... .... ...... .... .... -11 ... ....dié t Sherwin Williams... .... .... .... loi tffl .... ......IQU ... Spanish River ..... .... 6 96 ......1811 SL John £41V, .......... 5 ....... ...

Steel of CAft... -....... 6 ., ' aw ùw 100 1 éïl, « '9'9*« ioô* 100" Ordure fer thle« Tar. York Rad'l ........ 5 ...
00 IWO wee kýdiR Elezt ...... 6

4j .... .... .... .... .... .... ...... .... .... 100wý foi 103


