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JANUARY IIAPPENINGS.

The following is a brief summary for the busy man of
the chief events of the past month

Banking andi Fînanolal.
The new year commenced with several unusually in-

teresting happenings. The announcement was made late
inl 1908 that the Western Bank would be absorbed by the
Standard Bank of Canada. Prier te the final meeting of the
former, a higher bid than that of the Standard's was made
for the Western institution by Mr. Aemilius Jarvis and asso-
ciates. It was not accepted. January thus saw the absorp-
tion of a Canadian bank.

The deadlock between the Mexican Light and Power:
and the Mexico Tramways Companies was not unravelled.*
A strongly-worded circular was issued by Sir George A.i
Drummond and others, urging that the Lîght and Power
Company continue as a separate concern. On january i5th,
Mr. Z. A. Lash, of Toronto, stated that ail offers of the
Mexican Tramways to lease the Light and Power Company
had been withdrawn.

A meeting of the sharehokiers of the Western Canneries

The Executive Committee of the Dominion Lif e Under-
writers' Association met in Toronto and dcided to establish
a Court of Appeal for Association members.

Judge Marcus. sitting at Buffalo, gave a decision,
asserting the right of the Independent Order of Foresters
ta increase assessment rates on oid members.

The Prudential Lufe, of Newark, N.J., organized in
Canada preparatory to writing business in the Dominion.

Application for incorporation was made to the Dominion
and Provincial Governmcnts by the following companies-

Company. Charter.

Dominion of Canada Burglary anid Plate Dominion.
Glass Insurance ....... .............. Alberta.

Western Life ......... .. ................. Dominion.
Royal Canadian Accdecnt ... ...... ... «..ý..Dominion.
Security Life ........................... Dominion,
North Pacific Life...................... British Col.
British Columbia ............... ,....... Dominion.

A.* Dubuc, Winnipeg, solicitor for applicants, sought
incorporation for a new life company for Manitoba.

Fire Insurance.
was held at Regina, when the resolutions passeci at a meeting ThTrds reIuan Cmnywtudrte
held in December, igog, were confirmed. F. H. Malcolmn TeTats ieIsrnc opn en ne h

the promoter, resigned his position as managing director ccntrol of Mr. R. F. Massie, president of the Dominion Fire

and was succeeded by C. A. Flower. The company wýas Insurance Company. By the arrangement, whîch was car-

renamed the Central Canada Meat Packing Company. ried by a vote of 6oo to 85, the shareholders are to pay up

The item of $5o,ooo in the annual statement of the Bank ta sixty per cent., after which they may either retain their

of Nova Scotia, representing reserve for anticipated Ioss in shares under the new management or be relieved of any

connection with advances made ta the Sovvreign Bank, now ilfurther liabilîty by transferring them thereto.

in liquidation, excited much comment. Mr. H. C. McLeod, Fîve fire investigations were held during the month,

general manager of the Nova Scotia institution, stated he one each at Ottawa, Quebec, Montreal, Brandon and Ham-

thought it was right that such provision for loss should bie ilton (Lynden). An arson trial was commenced at High

made. Later, the hanks which took over the Sovereign's jRiver, Alta., and a fire investigation was asked by the New

branches made a cash effer of $25,0oo to the Bank of Nova 1Liskeard fire departmnent.

Scotia, which was accepted, the latter institution thus being 1 The annual meeting of the Manitoba and North-West

lunder'no further liability in connection wvith the Sovereign's Fire Underwrîters' Associati9n was held in Winnipeg, and

aff airs. Mr. R. W. Douglas was re-elected president.

British capital became interested in the allied industries 1 The Fire Insurance Society of Toronto was erganized.

.at Sault Ste. Marie. The loan of $t,ooo,ooo guaranteed ý; i The president ils Mr. G. Denoon, Anglo-American Fire In-

the Ontario' Governmneft was paid off. isurance Company.
The Dominion Trust and the Imperial Trust Companies 1 Armstrongz Dean was tried at Fernie, B.C., on a charge

ýof Vancouver amalgamnated. The former took over the assets of theft and -false pretences in connection with the promo-

of the latter and iss,-ued stock in exchange for themn. tien of the Globe Fire Assurance'Company, of Regina. He

The Conaumers' Gas Company. Toronto, sold at auction was acquitted. Regarding this matter, the Monetary Times

$250,000 stock, being the ba.lance'of its unissued authorized vias in correspondence with the Saskatchewan provincial

capital. The highest price paid was 205 and the lowest 2o21Tý. authorities, being informed that a measure was under the

The Bank of Winnipeg and the Bank of Vancouver both consideration of the local goverinent to insure a stricter

Zpplied for charter tirne extensions. supervision of the insurance companies incorporated in that
province.

MOn.y Markoet. The Westchester Fire, of New York, was authorized te,

The Canadian meney mnarket was eaier Iast nionth. transact business in British Columnbia, with head office at

The rates in Toronto varied froni 4 te 5. During December Victoria.
the deposits of the chartered banks increased considerably .The lire insurance companies of Quebec Province, under

and it is generally thought the samec condition of affairs wa legisîntion which came into force on january îst, by which

evident in january. The next bank statement wiil show how the companies have to enderse on the back of each policy

far this is correct. There was little reason te antcipate ail the conditions governing it, were granted clemency until

higher rates in Canada. February ioth, on aceount of the companies being engaged

The Bank of England discount rate was increased from with the preparation of their annual statementa.

2ý4 te 3 per cent. on january i4 th. The Ottawa Fire Insurance Comnpany sought power to
amrend its charter te carry on cyclone, inland marine and

Stock Exchange. transportation insurance, and te change ita namie te the

The annual meeting of the Toronto Standard Stock and Ottawa Assurance Company. tslctr o
Minig Exhang washeî~on Jnuar îît W. Fox Messrs. Agnew, Craig & Ross, Winnipeolitrfr

wasn Echapnsient;s J.l L. Mitchell irsth W.CFo unknown applicants, sought incorporation of a fire insur-
a J. M.e Walaesend J.Lithlfr vce-president. ance comapany' to operate in Manitoba.

The J.MWaresacTont MoeprsdnteiadVacue The Hudson Bay InsuranceCompany, of Moose Jaw,'
he maiti s actty Toantock wenrea sarnd Vnoiper was authorized to carry on business in British Columbia.

Elccshowed uctuatio Bnkstorcas dee sthen Wnipeo e Application for incorporation was made te the Dominion
Eletri shwedflutuaion, erhps ue e te efetof heand Provincial Governments by the following companies-

cempany te seil out to the city. Sao Paulo changed bands
frequently and in large blocks during the month. That Comipany. Charter.

stock made a new high mark last month-î 58 ». The Cobalt Monarch Fire ............................. Dominion.

issues have been quiet. Merchants Fire...........................-. Aberta.
Prudential Fire .................... ....... Manitoba.

Lite Insurance. Imperial Fire.............................. Dominion.

The Workmnen's Compensation Act of Alberta became Britishi Colonial Fire....................... Dominion.

operative on january i at. Laber employers asked for varions
arnendments therete,

Many Life Underwriters' Associations hield meetings
during january, including the Northern Ontario, the Mont-
real, Ottawa, Kingston and Toronto associations.

The 2Life Underwriters' Associations of the Maritime
Provinces held a successful convention at Hailifax.

The Life Underwriters' Association of Manitoba was
formed at Winnipeg.

The Canadian Casualty and Boiler Insurance Company-
taken over last year by the General Accident, gave noticeé
that their capital steck would be reduced.

The Geverniment operation of hail insurance, both in
Saskatchewan and Alberta during xgo8, showed deficits.
The Saskatchewan dGovernment announced that they will ne
longer write this business. The Alberta Government pro-
posed te increase rates.

Winnipeg city representatives conferred with D. D.
Mann, of the Winnipeg Street Railway with regard ta the
power supply. No mutually agreeable decision was reached.
Contracts totalling more than $î ,ooo,ooo were awarded in
connection wîth the proposed municipal power plant at
Wýinnipeg.

Vancouver, on Januairy 14th, voted on money by-laws,
with the resuit that the municipality wiIl requùire $1 ,397,000
for civic improvements this year.

The first regular monthly meeting of the Canadian Ac-
countants' Association, recently organized. was held at
Montreal on january i8th. Mr. J. Leslie is president.

Frank Law, nxining broker, was sentenced te five years'
imprisonment in connection with the flotatien of the High.
land Mary and other mining propositions.
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