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MOTOSHI KATO "TRUST COM-
PANI ES."'

The japanese banking system is based
upon the principle of the division cf
labor in pursuance of which the Govern-
nment, established monetary institut'ons
in connection with commerce, agricul-
ture, industry, and foreign trade, and e
everythlng was arranged on the prin-
cÏple of the clifferentiation of functsons.
As a central commercial and monetary
organ, *the Bank of japan was estab-
lished; as the central orgati of foreign
trade, the Yokohama Specie Bank; as
the central organ of agriculture, the
Hypothec Banik of japan, and as an <jr-
gan for industry and negotiable instru-
ments, the Industrial Bank osf japan
was organized. Separately, these banks
make efforts to develop the branches of
work assigned to them, but collectively,
they atsumre the function and responsi-
bility of effectîng the economic prosper-
ity of japan. Thus, it will be observed>
that the Banik of Japan a'ms al re-dis-
counting soupd and profitable comnmer-
cial bills, the Yokohama Specie Banik aI
supplying funds needed for the foreign
trade, the Hypothec Blank at advancing
funds against the security of real estate,

mam

conducive to agricultural developments,
while the object of the Industrial Banik
of japan is to advancb money-on shares
and stocks, so as to further the various
industries of jaýàh.-

TORONTO BOARD 0F TRADE'S
A NU A L.

The Toronto Board of Trade have
issued their annual report in a form well
worthv ý,f the gla ciýy' Nýth whose
commeréal interests they are so inti-
mately connccted, The book contains
in the address of the President, Mr. R.
C. Steele, the reports of the chairmen
of the various trade siections, and offier
articles, much valuable information per-
taining to the industrial development cf
the city. Pictorially, it: is a veritable
work of art, and in thirty-eight excel-
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ATLAS ASSURANCE. Cff,
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0F LONDON ENGLAND
Subscrlbed Capital - - $1 1,000,000

Total Security for Policyholders arnoonta to
Twenty-four Million Dollar, Clair,.paid cx-
ceed One Hundred and Tbirty Million Dollar.

The Company'i guidint'principles have ever base
Caution and Liberality. Conservative seletion et the
riaka accepted and Liberal treatment whe, they hurm.

Aoawra.-i.c.. Real Agenta who WGrk-wantud
in, unrepresented districts

North-West Departmentt
L W. DOUGLAS. Local Manager. 316-317

Nanton 111ds.. Cor. Maina anrd Portae Ave.,
Winnipeg.

Toronto Departmnent.
Sb«TH & MACKItNZIE. General Atents, 24

Torx.nto Street Toronto.

Mead Office for Canada-MONTREAL

MATriiE-w c. HiINsttAw
lfrauch Manager.

lently reproduced photagravures shows
to full advantage the many fine build-
ings possessed by thie Queen City. The
frontispiece, illustrating a holiday crowd
manoeuvering a freight train at the foot
of Yonge Street, is- an eloquent appeal
for the removal of the blot which twenty
years' consideration and argument have
not suftlced to removu. To Mr. F. G.
Morley,' the secretary of the B3oard of
Trade, great credit is due for the admir-
able production of the book.

Among the exceptions to the quîetude
which varÎous manufacturers find prevail-
ing are the malleable iron works at
Brantford. They have had some good
orders froni the railways, and had about
400 men at work on the J5th, expecting
to employ stili more shortly.

THE EXCELSIOR LIFE
INSURANCE CO.

H.asd Officet 59-61 Victoria St.,Torouto
EtablIaed 189

IDaurance in force - $11,822,477. 70
Àaaets . - - 1.411,880.88

A Company posaaaalns iean*rea Patcularly
attractive to titaurera and agents.

No botter Comnpany tu lImamt la No botter
Company tu retireot.t
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London , St. T borna.i
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