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This is probably the test mode of dealing
with the question at present, but while
anythîing like unifo-ms muileage rates would
be impracticable, it seens only reason-
able that the railivay companfes shiould be
subjeat to some controi.

WOJL AND WOOLENS IN 1870.
It is universally admitted that tiere is

a strong proverbial connection between
a wit and " wool gathermng " though

lrvb comnes aboutis more dilhoult to ex-

plaim. Yet the listory of the wool trade lu
tis country for the last few years has maile
it very evident that to " gather '' any ade-
quate monetary reward froin the wrool trade
in any of its branches is a matter reqm-
le'no small vitW ta accomplisi. Tlie
dificulties this brado has had ta surmout
have been very consi derable, and, tiouii
it has long been ane of the stapie trades
of the country, none Las perhaps suifre.1
sa severely. It isljs on so grave a
suibject, but it is equally useless to "pull
the wool over our own eyes,' ai those of
others, and so blind ourselves to the logic
of fiacts, wien, by lookmig tiemu plaimly l
tho face, ve may be able ta trace the
causes for depression, and, we trust, aIlso
find reason for well grounded hopes for
the future of tha trade

In reviewmg this btrade foi the past year
ve must promise that Montreal cannob
lay daim to being tei centre, of woolen
manufacture, althougli lm its character of
the commercial metropolis of Canada il is
the distributing point for probably the
largest share of the goods mlsanlufiactured.
We sub joi an oxtract of the in ports and
exports of wool at tiis port, showing also
the average price for the last thrce year's.
From this it will be seen that Montreal
succeeds it securing a fair shate of te
trade li the raw tmatorial also.

Lis. Value. A verage Price.
87-.. 2,260,13 '5409,353 18 t-9 cents.

17i 2,049,128 419,.165 17 1-8
1876.... 1 080,233 183,177 neai-iy 7I

1874... 15,000 82,790 189-15 cents.
1875.... ',680 14,038 281
1876... 30,000 8,183 2j

Fron these figures ilb will be at onco ab-
served thtat tbere has leen a very' large
ilecrease bath in impoits anid exports of
this article in 1876, and that the average
price in bath cases is aise roduced. At
first glance this w'ould seoin ta imuply a
more seriously depressed state of tie
tiade thaî is really the case. As we bave
already said, woollen manufacturers have
had ta bear tieir full sha.o of bte genteral
depression, but n ot ta the extent exhii-
bited by those figures. ach cof te do-
pî'ise lin importis u$ ndoubtedly t be

attribubed t ant incrcased empaloymient oi
donestic twools in bte goods mänit c-
tured lera, a restlt brouglht ha,îotb by te
improvenent in quality antd the graItr
care oxercised in seleb.inig and manipu-
lating the clip. There has been a fair and
twell sustained demnand for Canadian wools
duîimsg te year tiougi prices obtained
have not beeni always satisfactory.

Albtough a considerable quantit.y of bta
wsool utsed in our factories is .ie 1 produîîct
a'Cantada tite greater proportion is lreign
wsool, wiich is utsed to mix with itl so as ta
adap oui crisper, harder vools to the
nîecessities of certain classes of matidec-
ture. Tlie state of foreign iaikets and
the prospects offiture supplies are, there-
fore, a matter of inîterest ta the trade.
Thte pricipal classes o imported wools
uised liere are Mote Video, Cape, and a
smallor quttbity of the best Atistralhan.
'Tlese are purchascd direct in samne lews
cases, but meost gent'ally at the London

periodicatl auction sales, or n the New
York mîsarkets. A recenît New York tmai'-
ket rport nientioinsithesale of I 100 bales
Motîbo Video for export to canada oit pl-
vate termstts.' 'lhe London mirtket, lov-
ever, is by far te largest, and really rules
bite wooi mtaikets ai' te o Cc rild. fbli
United States Ecototantst of April 14th
sutys, "Tl London sprmig sales wil cotm-
meice on Sth May with an olaermg of
froi 350,000 ta 380,000 bailes of Austia-

tliai and Cape. One can thus fartm
saie faitit idea of the unmensity of this
trade in. England, beside wlticli ouirs is
but child's play." Tle last Loidon sale,

commenscing 20th February, inlheltad ais
26th March, and about 220,000 bales ivere
disposed of out of au oiermig of about
242,000 bales. About 125,000 bales were
bougit for export. he rise establislied
by the August sales, and further mamt-
taitned aud advanced in those of Novemu-
ber, wias almuost completely lost dtur'ing
the recent sales. No special rise in price
need be oxpectec at the forticomig May
sales there. The arrivals for theso tilt ta
March 27ith were about 152,000 bales, and
it is expected ivill foot up to ncarly
350,000 bales, thotugi soma litms well
posted in the trade estimnate tihat the
total offering will not exceed 330,000. It
muist not te foagotten, iowsever, Chat there
were considerable withdrawiils from last
sales which remain ta be added to the
supplies for the , next serks. Tihis large
total, in view of the present depressed
state of the woolent interests in England,
and the uncertainty producod by the war
rumors froin the East, may probably even
have a depressing affect on pris usniless
the denand fron our western hemispicre
is Iargoly intcreased. Fromn the United

S tates 2t letst tiis is noat likely ta be fie
casa. Te AtwIbtterp sales, fri- advicos t-o-
ceived up to Marcli 24th, siow as strong a
tendency as usual ta follow the course O
those of London, and the offe-iigs are
likely ta be heavy l'or next sales, comitihsetc-
ing 2-lb April.

Canadianl wool growers, thir-cfoie, catn,
hardly look l'or any access ai prices bita
coinig seaisoi sliess te tide ai' afilirits
aisewiere shouild i lead to a sudient in
crease of demuand for amy an war sup-

plies. h'lie wool trade lore fort te latter
lialf o last yeaîr, which siitsh ld have been
miore tian ordina-ily profitable ii the flice
of a rising ismarket, tats bantlked of tmuîcih
af its hopes by bt povailig depression
amîtong aur imlantufltutres. lrospects loi
titis year' are iargely dependenit oi a iii-
provo neit in ite general sitta ofbtade
stihicht, il te oes f' soei' othe satiguino
are real îized and a good iarvest hú lad ili
nay yb e bc tô case.

List year canntiot, vit anty regarld ta
trutht, bo leemted a prolitable ene ta our
woollens mllaiftiacturorsai; thoy hlave liad
ta betr- ti agtiIsb both dull trade and
losses by bad debts, fri-onm whicit not ovei
the greatest carofttliess im creditin colid
altogeeior save blctem. 'l'o keep bhaiiilils
runm inig, tihey Iavo bee content hti-inîg

tlhc patst ycar' t work at veIyslettdro piro-
lits, and, ta stinuislato demand, have macle
great efforts ta bring foriward nîcw styles
and stiperior qtailities. 'TIe constners,
tierefore, htave probably r'eceived better
varile bltti er before. Proadtction lias
becn greatly dec-cased, and stocks ai-c
ligit. If prices of raw mabtrial continue
low', as is moro than prolable, anid the
demand for mantifacîtuîred goods keep1 s up
ta ils preseni Poit, bOttir profils u1ra
likaly ta ie roalized tirouîgiout the batl
ance of this ycar and at presenst bite otlub
look iis iore hiPOfttil. Newr Unes are be-
ing gonle into in iaps and beavers, and are
mtectintg ivith a fair doim il iît-oglîotit
the couîntry, and cvot-y imtprovemttios pas-
sible in style and pattern in other geods
is being attemtitbed in otder to kzeep a
firii hold of the trade li te face of im-
ported goods.

lt iay be of iitorest ta somte of our
readers ta give th values of Canadian
woollens exported froin Motreal ta the
United Kingdomt last year. They are con-
sidorably in excess of prvious years, tnd
show a- praisevortliy disposition on the
part of' our manufactutters to fight the
Esglish manfacturer on ls osvi gruntuid.

Export i ulens for Iarter etiding
30O iiite, 1876, rîtitte ............ ... ...

O f %Nooets for ttitetr cnii8
30th 8epîtemtber, 187, value.:.... 2


