
8 BOOKS AND NOTIONS

Nsw moowRNoY AOT.T IERE has been introduced mie theCanadian Senate a National Insol-
vency liiti, and as it is introduced by

a cabinet minister and announced as a
Government measure, its passage is an
assured event. When this bill becomes law
-and st will in about a month-the
Thomnpson Governmnent wili hae passed one
of the greatest acts for the mercantile com-
munity which ha@ been placed on the statute
books for ten Vears. t will give an impetus
ta trade which can only ie detrimental by
beling f ton great a degret. Undue ex-
pansion of credit is the only thing ta be
feared.

Under the proposed Bill the trader can
be frcmd ta assign by any debtor with
caim of$5o or more, while any other class
may assign vo'untarily, but cannot be com.
pelled.

A trader can be forced ta assign if unable
to pay bis debtsi in full. If hc makes any
general conveyance or assignssent af his
proper y for the benefit of his creditors, or
if being unable to met t his liabilities in full
he makes any sale or conveyance of the
whole of the main pait of his stock in trade
or assets, without the consent of the credit.
ors or without satisfying their claims. Or
if he permits any execution issued against
.im ta remain unsatisfied till within four
days of the time fixed by the sheriff or et-
ing officer for the sale therecf, or ta remain
unsatisfied for 15 days after such seizure.
Or, if with intent to defeat, defraud or
delay his creditors he allows his chattels,
stock in trade, assets, land or property. or
any portion thereof ta le seized, levied on
or taken under any process of execution.

The next clause of inportane is 16,
whirh reads: On the making of a receiving
order na creditor shall heseafter haie any
remedyagainst the estate of the inso'vent
in respect of any debt, and na action shall
be begun or inistituted, nor shail any actions
then pending agassist the insol ent be con,
tinued except wsth the leave si the court in
which the sasie are instituted or pendsng.
litat except in this act otherwise provided
nothing herein %hall bc construed to prevent
a creditor having secutity for lis debt or
any part thereof fronm realiiing 'n or other.
wise dealing with such security or any part
thereof in ihe umtie manner and ta the sime
extent as if the receiving order had not
been made.

Clause i7 provides that the Gnvernor.in.
council nay appoint such pesions as he
thinks fit ta be official rceivers under this
act for several distncts, and may remiove
any person so appointed.

Clause ai9 piovides that the receiving
order shall etc in the official receiver all the
estate of the insolvent to be held by him
until the luquidators are appointed. afier
which the liquidators hold the estate in trust
for the benefit of the insolvent and h

creditors. (This prevents an assignee (rom
gaining and keeping contrai of the estate ta
the detriment of other creditors.)

rhe official receiver mnust call a meeting
of the creditors within 2o days from the date
of insolvency. Creditors may appoint (rom
ont to five inspectors to superintend the
work of the liquidator.

Compromises can b. made, but a section
provides that the deed of composition and
discharge must be confirmed by the court
before going into effe.ct. It alto provides
for the bearing of objections thereto on the
part of creditors.

At the expiration of a year frosm the date
of insolvency the insolvent may give notice
of lis intention ta apply to the court for a
discharge without consent ofbis creditors,
and the court may, in case the discharge is
not opposed, on pronfbeing made toits sat-
isfaction that all the notices and formalities
required by the aci have been complied with,
make an arder for the discharge of the insol-
vent. Creditors can oppose this, and
discharges obtained by fraud are void.

Present insoivents--since repeal of Insol-
Vent Act Of 1875-can obtain discharge.
and many a man trading under his wife's
namne will gain bis freedom.

THE J. E. BRYANT 00,IN the early part of 1889 dith a nominal
capital of 55o.aoo and a paid up capital
Of $17,000, the J. E. Bryant Co. was

fonmed. In Sept. 1893, it bought lirough
& Caswell's job printing plant for 522,o0.
Hluntin, Reid & Co. son afterwards took two
chattel mortgages for $8,oo each, and afite -
wards received soie more of the company's
paper by lough & Caswell's failure. Other
claims weie pressing, and the company as-
signed or went into liquidation. The assets
were offered for sale but no bids wee re-
ceived. A second sale was mide,and tenders
were to have been seceived up to Tuesday,
March 27th. The assets offered were:

1N Pnnling departauens. naciiry, plant
X, .k .. . 9, .

Naa limiig deintuinent, nutchinery. plant

(«,,,and .v .'rgaiu w . .,n a0
N u. tui.dit e Ag.,Itur ' 2., s.',Mh t ta deor, fnt ~rot, of , puisain . Oiad-
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M r. Clatkion, thtesine informs us th&%
the pnnting plant and thte publications, as

nhor, have deen sold la A. H. Campbeeld,
president Ilritias and Canadi n Loan and
In.iclment o. who is suppsed to b. ac.ing
in the interestu of tht Evangelical Chuch-
mats Thet pric pad as 8,s38. an C I. .
Campbell assumes the liens an chatu

mortgages, as fol'ows: Van Allens &
Boughton, $2,875; W. J. Gage & Co., $4,.
ooo; Campbell Printing Press Co., 5788.04;

Miller & Richard, $964.05 ; Buntin, Reid &
CO., SI4,250.

The contributories are still liable for 8,.-
ooo, which, with the $8,138 realized from the
sale, will pay the general creditors tome
forty odd cents on the dollar. The lank of
Hamilton holds a claim for $7,075, well
secured, and the preferred claims amount ta
53,637.t8. The W. J. Gage Co. holds $3,-
632.34 in notes received from brough & Cas-
well, and Iluntin. Reid & Co. have a run.
ning account for $3,28.05 ; both of these
will receive about 4o per cent. on their
claims. The other claims aggregate sanime
$6,woo.

IN4DIA auSaU eau.a.L AST December a rise in the priceof
india rubber ball% caught the jobbiers
of these goods in Toronto, but, fort un.

ately, not so very badly, as each one had
orders placed to be shipped in November-
with,-perbaps, one exception. But even this
exceptional firm got a shipment at the old
price, and were saved.

Then these jobbers went to work and
formed a combine ta control the Canadian
trade and sell the goods purchased at old
prices at the new and advanced prices.
This would net then double profit if it were
successfully carried out.

But the retailer is a patient man. He
scented the danger, and, as a rule, he bld
his order and watched. Careful watchbng
developed sme vulnerable points, and some
dealers managed to get balls at old prices,
much ta the chagrin of the jobbers who
stuck to the combination price There is a
leak somewhere, but nobody is, seesamingly,
able ta locate it. The leak may possibly be
more general than is supposmd.

An English paper. speaking of the matter
in that country, says : "The course of 'cor-
nets' nowadays, like that of true love, does
not always run as snoothly as might be
wished by the interested ones. It wili b.
remembered that lait year the ball manu-
facturess met in solemîn conclave, and de-
cided that the itice of india rubber ba'Is
should b. advanced about 5o per cent.;
which resolution came into force lait De-
cenmber. But. as usuel, there was a eak in
this ship, for the said conclave did not num-
ber al ball msanufacturers in its ranks. Sa
it came Io pass that white this arbitrary
proceedsg in tegard to childien's play-
1hings was being formulated, M4r. Gottschalk
-who dots not believe in corners-had
made arrangements on a large scale for ibis
season's balis at the old figures ; and while
resolutions were being formed not to sell be.
low so.and-so, he came up with his little
lot,' and planted them al over the country.
The * corner' is now waiting for orders at
the advanced price."


