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AGRICULTURAL REVIEW.

Proposod by Mr. Gagune, seconded by Mr.
Dessaint, and . .

Resolved,—That the rate of interest at which
the bank will have to negotiatelits loans, being
in proportion to its loans to agriculturalists, it
ig of the highest importance that it should
wmake thom on the best conditions possible.

Proposed by MraJ. B. J. Prevost, M. P. P.
for Soulanges, seconded by Mr. F. Bourassa,
M. P. P, for St. Johns : . .

That the bank will not be in & position to
negotiate its papor or the bons which it will
emit to obtain the necessary capital, on advan-
tageous terms, uuless the Government gives it
aid or accords it a guaranteo. That this meet-
ing hopes that all the farmers of Lower Cana-
dg will expect the Government to give such a

ntea.
gu;f‘t‘)avedain amendent by Mr. J. B. E.Dorion,
M. P. P. for Drummond and Arthabasks, se-
canded by Mr. B. Ouimet, J. P : .

That the words in the principal motion, * un-
less the Government gives it aid or accords it
a guarantee,” bo erased, and that the words,
4 without the concurrence of the Government,”
bo substituted tlxere}"or. e . .

Y,ost on & discussion : main motion carried.

Proposed by Mr. F. X, Valois, seconded by
Mr. Jos. Dubreuil, and . . .

Resolved,—That public credit, as well as pri-
vate credit, depends upon the conﬁd_epce which
the lenders bave in the will and ability of the
borrowers to repay their loan. That the Gov-
ernment in giving the pnnclpal' g.m}ra;!we to.
the bonds of the bank will not diminish itg cre-
dit becauge its will will not be diminished, and
its ability to pay willbe increased by. the ability
of the bank, which resting on the mortgages of
the farmor will equal at least the amoynt of th
bonds negotiated, n whatever quantity.

Proposed by. Dr. Beique, seconded by Mr. A.
8. Doudrier, and " .

Resolved,—That the guarantee will be nomi-
nel, the Government running no, rqu of being
called upon to pay tha myergst or principal, be-
causs the bank will emit its bons for loang
corresponding to the obligations which it will
have received from the hqrrowers, and for wh{ch
it will annuallyreceive in adv_a.nc:e. an annuity
-which will comprise interest, ainking fund and
.coats of aduinistration, and will consequently
o able to remit annually to the Government,
the interest and sinking fund op the bonds.
which mey have been negotisted, apart from
the obligations themgelves, bearing first mort-
gage on properties. of a value deu.ble‘ the
.amount of the leans, which the bank will place
in the hands of the, Government.

Proposed by.Mr. F. Bourasss, M. P, P., se.
.conded by: Mr. Theophile B, Valois, and:

" Resolved,—That the provingcial guarantes,
~while being & nominal one, and far from being
-5 gource of embarrassment to the finances.of
the Province will contribute onthe contrary to.
the incresse.of the revenues, bacause, in haviog
assiated the farming population and cleared the
soil of 'the mortgages and. usurers-wha para-
1yze the development of itg.resonrces, recalled
the population abgent in.a forsign country, sti-
mulated industry: and forwarded the interests.
of commerce, the Government will derive in

30 years, from the increase in the value of its
public lands, a8 also from tho customs, that is
to say before the bonds come due, & sum as
large if not larger than that which it will have
guaranteed,

Proposoed by Mr. Thomas A, Lambert, aecond-
ed by Ar. P. 0. Valois, and

Resolved,~That this guarantee should be
given to the bonds of the bank, to an amount
not exceoding five million pounds, which shonld
be furnished to it according to its wants and on
deposit of the mortgage obligations of the bor-
rowers for the same amount.

Proposed by Mr. J. B, Scott, seconded by Mr. .
Jos. Taillefer, and

Resolved,—That the annuity to be paid by
the borrower ghould comprise interest, ainking
fund and working expenses. That the Provin-
cial guarantee floating ,the bonds at s reason-
able rate, the bank should in consequence only
charge borrowers at the same rate, also that the
working expenses should be fixed at one per
cent, that the sinking fund should be mention-
ed on the mortgage and fixed at the time of
the loan ; provided the borrower engage to
satisfy his debt in twenty years and not a
longer period than fifty years,"with liberty ne-
vertheless to extinguish it at will by giving

| three months’ notice.

Proposed by Mr. Lambert, seconded by Mr.
Gendron, and

Resolved,—That the guarantee of the Gov-
ernment should not eatail any control on its
part over the operations of the bank, but mers-
ly give it the right of superintendence so that
it may see that it acts within the limits of. the
law and in its proper sphere.

Proposed by Nr. L. S, Desaulniers, ¥. P. P.,
geconded by Mr. Taillefer, and

Resolyed,—That the establishment of a bank
of credit foncier is & national institution in the,
interest of the agricultural clagses, which is.
the first, the most numerous, and the, most im-
portant in the gountry, and has a right to. bha
compzised in the first rank of the measures
which are about to occupy the atfention of*the.
Legislature ag its, next Session. That the.coun-
try expects that the representativesof the peo-
ple who represent the agricultural counties,
will act with zeal, and use all their infinence
to obtain the passege of & measure 80,univer-
sally desired. ’

Proposed by Mr. Jos. Boudreau, M. P, P. sor
couded by, Mr. J. B. Scott, and

Resolyed,—That Lower Capada expscts the.
farmera of U. Canada to co-operate. with if, if
they wigh, in turn, to obtain its suppost in. the,

‘establishment of a Bapk of Credtt Fonmetsr,

which they cannot but ask for as goqn ag they

' have geen the. mechanism and understood the

benefits which such institutions have effected,
without exception, in. every country wherein
they have been introduced.

Proposed by the Hon. Louis Renaud, second-
ed by Mr. P, Lamothe :

That the meeting, acknowledging what Ke

- DeBoucherville has done.towards establighing,

a Bank of Credit Foncier, is of opinion that ba.
should: be elected s member of Parliament, to
ropresent thereia the interestsof the:farzsers,
of Lower Canada. .



