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THE WHEAT OUTLOOK.

Two wecks ago Tug Commuruiat published
with some commeats, the substance of an arti-
cle prepared by W. E. Bear for Bradstreet's
jorrnal, showiag his idea of the wheat pruduc-
tion aud requirements of all European coun
trics for the current crop yecar. Brielly, to ro-
capitulate, BMr. Bear made out, ihat Euwiupe
would requiro 281,000,000 bushels of wheat
over home production. Wo may say that it is
an casy matter to figure out eithor a surplus or
a shortage in a close crop year. It is only nce-
casary to take tho loweat crop cstimates of the
differoat countiies, to make a large shortage,
whilo to take the higher estiinates in each case
would leave a surplus—on paper.  Thus the
final showing wili correspond with the intui-
tive belief of the party who tabulates the sta-
tistics, Crop estimates of each country ave cer-
tain to vary very widely, often as mach as 25 to
50 per cent.  This will show how casy 1t is to
figure either a shortage or a surplus, according
to the desire or nevious opinion of the persoa
preparing such a table,  Mr. Bear evidently
started out with the belief that he Enropean
wheat deficiency would be very great, foi he
takes the lowest estimates in most cases, Even
from countries which have furnished no reliable
data, he scores down the probable crop tv a
quantity considerably uader the supposed
yield of the previous year. Mr. Bear admits
himself, that his estimate of the Kuropean defi-
ciency is greater thau any other person’s esti-
mate, though he still claims thet he under-esti-
mates the deficicncy.

When Mr., Bear turned from llurope to the
United States, he showed himself far astray i
his figures, as he ouly allowed the vepublic 140,-
000,000 bushels surplus. If his Europesn
figures are in keeping with the latt:r estimate,
his article is altogether worthless as a guide to
the wheat requirements of Europe  In our ar-
ticle of two weeks agn, we ouly gave Mr
Beai’s estitnates for European couatries, and
applied statistics from other sources for the
United States, Canada, India, ete.  For the
United States we allowed 160,000,000 bushels
for export, though we believe this amount can
be very largely increased. Considerable wheat
yet remains t3 be gathered in the torthern
wheat beit of the United States and Cavada,
aad if the portion of the crop not yet harvested
comes through all right, we believo the United
States and Canada combined can export the en*
owmous quantity of 250,000,000 to 260,000,000
bushels. The Cincionati Price Current, a reli-
able authority, says under date of Aug. 20, that
¢ it is now practically assured that the United
States will have 200,000,000 bushels of whaat
available for export, and this smovnt may cas.
ily be increased to 223,000,000.” The Ciacire-
nati journal had no doubt reference to the safe
harvesting of the Lalanc: of the crop, in suyiug
that the amouut could be increased to 225,000,
Q00 bushels, Caunada is au important factor in

the wheat situation this year, on account of our
heavy crop all over the countty., It is now es.
timated that Canada will Lo ablo to erport over
30,000,000 bushels, which is a vory large quan.
tity in comparison with our exports in past
yeara.  Allowing the United States and Cun-
adn an export surplus of 250,000,000 bushels,
which seems fairly withiu the mark, in visw
of (ke enuinour orops in cach of these coun

trics, and there would oaly remain a paltry
31,000,000 Lushels of Mv. Bear’s Ewiopean de-
licency of 281,000,000 bashe's to bo nade up
fro.r other coant-ies.  Against the 31,000,000
bushols of a Buropean deficicncy over the sur.
plus of North America, we haveo, according to
Beerbohm a surplus of 48,000,000 busbels from
India and Persia, 16.00),000 bushels surplus
from Australasia aad® SoushAwmerica, and 12,
030,000 bushels fron Egypt, Algeria, cte. Thus
the remaining European deficieacy, according
to Mr, Bear, is made up, and therc yet remains
a surplus of 43,000.000 bushels over all Euro-
peau requirements. A small quantity of wheat
is requived by China, the East Indies, otc.,
which may be allowed out of the 45,000,000
surplus we Fave just accounted for, and there
will still remain a surplus of about 13,000,000
bushels to be dispos«d of, or held over for an

osher yeur. Thus Mr. Bear's European dafici-
ency, which is the largest claimed by any
statisticiau, can be abundaatly made up, along
with the requirements of ull otner wheat im-
porting countiies, and thero is still a consider-
able balance left to come and go on.

The surplus allowed for the United States
and Cenada is vory large, in comparison with
actual exports of previous years, and many
will be inclined to doubt the possibility of such
an export surplus.  From the amall crop in the
United States last year, 100,008,000 bushele of
wheat were eoxported, and a quacter of
o million more could have been supplied
if required. A year ago at this time,
some pessimists figured out that the repub.
lic would bave nothing to export. Others
allowed fifteen to twenty-five million
bushels and so on. Tho uctual warketings
of wheat have shown that the crop of last
year was verv wuch greater than estimates
based upon official crop reports.  Last year's
wheat exports from the United States were 40
to 50 per cent. in excess of the estimated sar-
plus, and this in the face of the fact, that po.
tatoes and other crops were very light and pri-
ces high.  With abuudaace of cheap potatoes
and other food products, the country should be
able to spare a larger proportion of its wheat
crop tnis year than last.

In view of these facts regarding last year’s
crop, and the further well known fact that a
very large crop has been safely harvested, there
seems uo reason to doubt the ability of the
United States to export a quantity of wheat in
excess of 200,000,000 bushels.

We see no reason for the circulation of al-
arming reports of a famine in breadstuffs. By
the end of this crop year, it will probably be
sean how far-futched these scare articles are.
It is surprising how little of a commodity peo-
ple can get along with, when prices reack an
abnormai value, There will undoubtedly be
suffering and privation in parts of Europe, on

account of crop failure, and people will have
recourse to other articles for food. Tho ryo
shortage will not be all made up by incrcased
consumption of wheat, Potatox corn, oats
and other commodities will be more largely
used for food, especially if wheat is unduly ad-
vanced in price. The people who uscryearo tho
poorer classes, and they will prefor cheap corn,
etc., todear wheat. Wodonot beliovethat wheat
can or will bo held back in farmors’' hands in
United States to such an oxtent as to materi-
olly advance prices. Tho first argument fs,
that thero is so much moro wheat to como to
mark this year, that even if a considerable
portion 8 held back, tho carly marketings will
still be liberal.  Secondly, with the immense
crops of all kinds this year, the railways will
have all thoy can do, and moro to, to handlo
the grain, and the difficulty will be in getting
the wheat to market fust enongh.  Alveady
there are raports of grain blockades on the cen-
tral westorn roads. Kansas City reported one
day last week the largest wheat recoipta on re-
cord at that place, and 2,200 cara on track in
the city. Another argument against the holding
back talk is, that Europe will not requiro Am.
orican wheat for many months. The people
over thore will have their own crop to consume
first, bofore they are obliged to callou this con-
tinent for wheat, and this will be well on to
the last quarter of this crop year, by which
time the Farmers’ Allinnce people will beabout
tired of their experiment of holdiag wheat. Be-
fore they got through with their holding, an.
other big crop year might be in view, and lower
prices the rule,

TRADE WITHIN THE EMPIRE,

This is the question which wasdiscussed ia the
council chamber of the Winnipeg city hall ou
Tuesday evening lzst. The speaker was Col.
Howard Vinceat, C.B., member of the Imperial
Parliament for ceutre Sheffield, Eugland, Col.
Vincent is 2 prominent member of a new orgaa-
ization, formed in England early in the present
year, and knowa as the Uaited Empire Trade
League. In fact, we understand he was the
founder of that organization. He explains the
object of the league to be : ““First, the further-
ance of nutually advantageous trading relations
upon a preferential basis amongst all who share
allegiauce to her majesty the Queen. Secondly,
the advancement of the interests of British 1a-
dustry and commerce t* roughoat the world.”
The Trade League i3 further explained to be a
business ¢ssociation, and must not be confound.
ed with the older organization known as the
Imperial Federation League, with which, liow.
ever, it is no doubt in active sympathy.

Col. Vincent came to Canada, he explains, to
feel the pulse of tie country upon the guestion
which he is advocating. He is a good speaker,
and apparently of an enthusiastic disposition.
This latter quality he will no doubt require ab-
undantly, coasidering the task he has before
him, He also possesses the faculty of tickling
the vanity of his listeners in & ready manaer,
though it may be noted that he refrained from
indulgiog in blaruey in Winnipeg to the extent
that he did in addressing a Toronto audience a
few duys earlier. The “‘old flag” was also
waved lecs ardeatly at the Winnipeg mecting




