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THE WREAT OUTLOOKI
Two weeks ago TiaC,3is aA puilpluhetl

with ac'mo contients, the substance oftan arti-
c preparedl by W. E. Bear for Br<ubIsrse's

Jornal, ahowlag bis ideu of tito wient prudue.
Lion aud requiremcnta of ail Furopeite court
trios for tho current crop ycar. Brielly, to re-
capitulate, Mlr. l3oar made out, Liat Euu pe
wouid rcquiro '281,M0,000 bitahlsl of wheat
over homo production. NVo may say taL it i
an easy matter te figure out cîthor a surplus or
a shortage in a close crop year. It is only nie-
cszary to take tho lowcat crap cathriaten of tue
différent cotintiies, to make a largo aitortabe,
whilo ta taqko the higlier ostinates iii tach case
would leave a surplus-on paper. Titus te
final slîowing will correspond witit the intui-
tive boliet of the pas-ty who tabtilatts te bta-
Lîstica. Crop e2timates of echd country are cer-
tain ta vary vory widcly, often as mach as 125 to
50 par cent. This wàil show how casy it is to
figure elther a ahortage or a su rpluil, according
to tho desîre or- litevious opinion ot the person
preparieg snob a tuble. NIr. Bear cvidently
Btarted out watii te belief ttiat blie }nrote-au
wheat dleficiency wouild ho iery grpat, foi lie
Laites the loweat estin'ates in tris. cases. EFven
tram cauntries whlîi havc furuisiied no reliable
data, lie scores clown the probable ci-op W a

(luantity causidet'shy neor the aupposed
yiold of the proviens year. Mr. Bear admits
himself, that his estimito of the European defi-
ciency la greater thaît any other porbon'-i cati.
mate, tlîaugb lie still dlaints thvt ho iiiidor-e8ti-
miates the doficieney.

Whien MÀ%r. Bear turned fraont Europe ta tlia-
United States, he sliowcd( iiself far astray ie
liii figure3, as ho anly 'silowod the repu bic 140,.
000,000 hushels surplus. If lus E-tropepu
figures are ia kecping %vith the latter estinmate,
his article la altogether wortiiloss as a guide ta
the wheat requirements of Europe In aur ar-
ticle of Lwa weeks ag.-, we ouiy gave Mr.
Beair's estiînatcs for European couatries, and
aipplied statistics tram atitor sources for the
United States, Canada, India, etc. For tie
United States wt) allowetl 160,000,000 butslteis
for export, though we beliei'e titis amoviit cati
bo very largely increasad. Consi-lerabie wheat
yet romains to ho gatherod in the corf.ieiun
wheat hait of the Unite-d States and Cauada,
and if the portion ai the cropt not yet liarvcuteul
camtes thrauigli all right, wea helievo the United
States and Canada combiuedl can oxport tie en-
aimnons quautity ot 250,000,000 to 260,000 '000
buifhels. The Cinciunati Pfce Caîrrenît, a reli.
ab]ia authority, says under date of Aug. 20, that

1iL is now practicaliy nssured that tho Unitedl
States will have 200,000,003 bushels of wliat
avalalae for axpart, and this F.moutit inay cas-
ily bo iecased te 2-25.000,000." The Cincie-
uati journal had no douhr referonce ta te sate
harvesting of the balanet -ao the crop, in sa.yiing
that the amaunt could ho ioereased ta 22W,000,-
000 bubaels. Canada la an important factor lu

te wiîeat situtation titis year, on accournt aftour
liteay croit ail over the cotinttiy. It la not, ce.
tituateti that Canada wili ho able te eyorLaover
30,000,000 bieite, wieih is a very large quan.
tity iii c'nparison %witit aur expo-Ls in past
yca- P. Allowing te Untited States anI Cant-
adla &tl ex par: surpluîs of 2530,000,000 luisliela,
wieci seemit fairiy vitîtin te mtark, iii VI3w
of ha eu inout r.ops iii ea..i ot tîtesu ýutàn
tries, aîîd titere wouid oniy remalît a paltry
'11,000,000 hishela of Mr. Boa%-'s Ettiapeait do.
li..ency of 2qi,000,00< bhe'o tu lieil ado (tjt
fro.r otiter co.stittle8. Against to 31,000,000
blîshols at a Eitropeau debceieec) ovor tîte --ir.
lus ot Norths Aîtt<.tica, .ve htave, according ta

l'eerbohnti a surplus of 4S,000,000> tusblues frott
Iola antI Peraiis, li0.O0J000 hîtalîcla surplus
frVoin Atmstnauaia A-, itiid tt*cî anul 12,.
030,000 busiiels frati Egypt, Aigeria, etc. Thus
the remainiiîg Eitroptaît deficieecy, accarîhing
La Mr. Ilear, i mtaue it-u, aed there yet romaine
a su-plats o! 45.,000.004) hitshold aver ail Bîtro-
peau reqîtirenieuts. A enmaîl qian.ity af wvhcat
is requit-cd by Cina, the Easit lituies, etc.,
whlti way ho allowcd otît of te 4.3,000,000
Surplus WCo 1-ao jîtst accoitnted for, aud there
will atill rosil a surplus of aboutt 15,000,000
bestale ta be disposeul of, or liîld aver for an
oiher ycaur. Tinta Mr. Bear'e European daufici-
ency, whtl la te largeat ciaiîîed, hy any
statisticiat,, cati ho ahuindantly mnade up, along
%vith the mruqtiremen'.s of uIl aLter uiteat; im-
portitîg couinti ies, anal theo is still a consider-
able balance lett ta comae and go on.

'VTe surplus allowed for the U'nited States
anti Canada is vory large, iii camparison with
actital exporta of provieus yeara, aîîd îîîany
will hoe incli,îd ta douht the possibility ot sucob
an expert surplus. Front the amatIl crop ie the
Untedot Stites iÏast year, 100,00S,000 bîtahele of
uui0eat ut-orceoxported, aud a quarter of
a million more coulul have been supplieul
if rcquirod. A year ago at tiis tinte,
saine peasiînists flgttrcd ont titat te repub-
lic would htave notiîing ta export. Others
allowed fif:een ta twety-five million
bitls antI se on. The actual marketings
of witent have sltown tîtat te crop of lest
year %vas î-erv tîucli greator titan estiniates
hased r.pon ollicii crap reports. Last year's
whaat exporta trat the Unitedl States weto 40
ta 50 p(;r cent, le exce2s of te estima Led sur-
plus, and tii iii the face o! tîte fact, thet po-
tatous and aLter cropQ woro verýy liglit nd pt-i.
ces higit. With aitnudaace of cheap potatoea
aîîd Chier fond products, tae coutntry alîould ha
able ta spare a larger proportion ot its wbeat
crop titis year than laat.

Ie viow of these tacts ragarding lasL ycar's
crop, aîîd the furtiter woil known tact that a
very large crop bas beau safi-iy barvasted, thara
seema na ressort ta douht the ability ai the
UJnited States ta export a quantity ai wheat le

excue of 200,000,000 hushels.

Wo sec no roason for the circulation of aI-
arining reporta of a famine le breedatuffs. By
Lte ed of this crop year, it will prohahly ho
sean how far-ftttched thezo scute articles are.
It las surprisiog how little of a commodity pea-
ple can get alang with, triton prices reach an
ahoniai value. Tliere will undotthtedly ho
aufferlng and privation in parts of Europe, on

account of crap failure, anti peoplo wiIl have
recaurse ta othor articles for fond. Tho rye
aliartago will nat ho aIl mado nip by ereaaed
conaumption of wliat. Potato< corn, aa
and otitor commoditirs will ho more largely
uased for food, especlally if whcat ls unduly ad.
vanced ln price. Tho people wlîo use rye are tho
pooror classes, and Lhoy wiIl prefer cheap carn,
etc., todear theat. %Vodo nat hliovothat wheat
cati or will ho held back Ie ftsrmors' bands ln
United States ta suit an oxtent as ta matori-
ally advanco ptices. Tho firot argument fs,
that there la no much mare wlioat La caine ta
înarksý this year, that en if a considerablo
portion ds held hack, tho early marketings will
stili ho liheral. Secoedly, with the immense
oropa af ail kinds this year, the railways wlill
have aIl thoy cati do, and more ta, to handlo
the grain, anti the ditiiculty wiIl ho in gottleg
te whocat ta, market fast eno'tgh. Alîeady

there are reporta of grain blackadea an tho cen-
tral western rends. Kansas City reparted ue
day last wcek the largest whcat receipta on re-
cord at that place, and 2,200 cars on traok ln
the city. Anather argument against the holding
hack talk la, that Europe will not requiro Arn.
enicant wheat for xnany months. The people
aver there will have their own crap ta Constiue
first, befare they are ahliged ta caîl au titis con-
tinent fur wheat, and this will ho well an ta
the last quarter of this crop year, hy which
tinte the Fartera' Alliance people will ho about
tired of their experiment ofholding wheat. Be.
fore they got through witlî their holding, an-
other big crop year inigbt ho le view, and !awer
prices tha rule.

TRAflE WITHIK THE EMIRES
Titis is the question which wasdiscussed la Lte

counicil chanuber of te WVinnipeg city hall on
Tuemday oecning lant. The speaker wa8 Gui,
Howard Vincent, C.B., member of the Imperial
Parliamient for centre Sheffield, Eugland. Col.
Vincent la a prominent niember of a ew argaa-
ization, formed in England early in the present
year, aud known as the UJaited Empire Trade
League. lu tact, we underst.ind hoe was tue
founder of titat orgaization. Ho explains the
abject af Lte lague ta bc . 'First, the further-
atîce of -nutually advantageous Lrading relations
tipon a prefereetia! baas amongst ail whc, share
allegiance ta her majesty the Queen. Seeondly,
the advaîcement of the interests of Briti3h te.
dustry and commerce t' raughocit te wold'
Tite Trade Leagite la further explaieed ta ho a
business ctasociation, and mttst not ho confounid.
ad witt te older arganization known as the
Imperial Foderation League, wvith which, how.
ave, it is no douht le active sympatby.

Col. Vincent camie ta Canada, hoe explains, ta
teel the puise of Lite country uýon the question
wltich ho is adt'ocatdng. Ho la a goad speaker,
and apparently of an entltusiastic disposition.
Titis latter qua'.ity ho wiil no doubt reqîtire ah.
itndantiy, cooîîidering the tis, ho has hetore
hlm. Ro aise pososses the fa.culty of tickling
the vanity ai his listaners ln a -tady manner,
thouh IL mtnay bc eoted that ho refrained fro.n
indulging le hIanitey it Winnipeg ta tho extont
that hae did le addresing a Toronto audience a
fetv dtiyc eariier. The «aid fisg" waa alto
waved leu. tsrdsntiy et the Winnipeg meeting


