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THE NATIONAL ASSCCIATION OF LIFE UNDER-
WRITERS AT DETROIT.

The second annual meeting of the National Life
Underwriters Association of the United States, held in
Detroit on the 17th and 18th of last month, was largely
attended and characterized by enthusiasm and unity,
Twenty-three State and local associations were repre-
sented by about one hundred delegates, showing an
addition of nine associations since the organization in
Boston last year. Hearty good fellowship marked all
the procecdings, of which a verbatim report was made
by the publishers of the Zudicator of Detreit, and
promptly printed in an extra edition, which by their
courtesy lies on our table. Charles 11, Raymond of
New VYork was clected president, with I Laston
Register of Philadelphia and Gen. Alex. Harbison of
Hartford as vice-presidents.  E. H. Plummer of Phila-
delphia and Wn:. E. Ratcliffe of New York were re-
clected respectively secretary  and  treasurer.  An
executive committee of fifteen was created as the
working force of the association. The next meeting is
to be in New York in September, 1892, The procaed-
ings culminated in a banqguet on the evening of the
1Sth, graced by some 250 members and guests, ag
which speech-making was the great feature.  From
the many good things said on that occasion we make
room for the following excerpts :—

It is but a few years, as time goces, since it was
extremely difficult to hear of any good company, except
thie particular one which the individual speaking
happened to represent.  Competition was so fierce and
bitter and destructive, that it came to be recognized
among us that life insurance, of all undestakings the
most religious aud solemn, weighty and honorable,
was absolutely without a publicsentiment to sustain it.
Out of this condition, which nceded to be pushed to its
legitimate conclusion only to blot life insurance from
the face of the earth, has sprung an entirely differemt
state of affairs. The wise mun in our councils were
quick to appreciate that they could not deery or mis-
Tepresent 2 competitor witheut inflicting a lasting
injury upon the entire business ; and now competition
has become so moderate and cordial, with rare excep-
tions, as to strongly conduce to the prosperity of life
insurance as a whole.  And for this work, not by any
means the least, thelife associations of the country are
to be thanked. They have brought men face to face
aud shoulder to shoulder.  Minds have been in contact
and in attrition with other minds. and out of this has
sprung a temperate and wholesome semtiment which
must e continued to promote our work.—44. C. Lippin-
wlt, lenn Mutual Life, Philadelphia.

Anothicr debt which the public owes to life insuranee
15 1o Tecognize the fact that the business within the past
for years has been clevated immensely, has Leen
clevated as a business.  In former times there was
rcason for a distrust on the part of the public, but I am
happy tosay that 2 close abservance for the past fifteen
years shows that the reason for that distrust is mapidly
passing away, if it has not cutirely done so. It owes
again a debt 1o life insurance to recoguizeit as a legiti-
matc business, and so I must differ a litile from some
of my fricnds who have spoken. 1 believe the true
theory of life insnrance is to present it to the public as
a legitimate bhusiness, that 1t is not a work wholly of
charity and benevolence, but that fidelity to your own

interests as solicitors is entirely consistent with fideliy
10 the companies you represent and with fidelity to 1k,
great public, as much as any other business tha,
pursued by any of us. Aud I llm\}: the public are
beginning to recognize it. ¥ * * There is a poim
wherein the public owes a debt to life insurance, which,
perhaps, they are beginning to pay, and that ist,
recognize that you gentlemen represent the legitimae
life insurance, and the only legitimate life insurance
As a lawyer, as a citizen and as an insurance man, |
have been completely amazed to see how apparcmtl
intelligent legislatures will he hoodwinked and bum.
boozled by these specious schemes of men who ar
speculaters, who get up a prejudice against, as they
call than, old liue insurance companics, and infavor of
these new schientes ; but the publicis begiming to lam
wisdom, it isbeginning to pay.  One of my friend~ i,
methat ina single State, withina year or so, over thre
million dollars have gone into wiese wild cat scliemes,
which the public are paying as a part for their cdue.
tion. The public then, 1 say, owe you an appreciating
of the fact that you represent. the only leyitimate ki
insurance. ‘The public owes this duty to itseli 1o
protect itself, and in protecting itself it owes 10 you and
owes to life insurauce a recognition of the fact tha
vours is a legitimate business, the sameas any other
business, and that they should endeavor by all means
and by all sueasures that lie in their power, to prevent
the imposition which is being imposed upon the yanple
of this conmtry.—Zlon. [. f1. Drummond, lortiand,
Ale.

THE UNION ASSURANCE SOCIETY.

Tiie Union of London, aithough the youngest fire
office in Canadian business, having entered the Do
niozt in the fall of last year, is the oldest of all the
offices in point of actual existence, for its formatim
dates back to 1719,—a period of 177 years.  During this
long period it has made 2 record for cautious manage
ment and sure indemnity to those secking its protee
tion, and stands to-day very aaturally among the ~olid
British insurance institutiosns, as a glance at the sum.
mary of the statement for 1890, printed clsewhere in
this issue, will demonstrate.  The Union has madea
veny satisfactory advance all along theline. in both the
lifc and fire departments, the increase in the former in
new assurance issuzd having been 1,329 policics, S2.-
022,330 of assurances, and §81,943 in new premiums.
The total amount of new issuces was §3.717.520 zud of
ncw preminmws §220.360. A new apportionnient of
the general accumulated fund between the fire and
life departments has been made, and the reserve fund
of the life department now stand: al $6,933,50¢  The
total income of this department in 1890 was Su.167.
030, and the total expenditure §9235.303, leaving asur
plus on the year'stransactions of S231,635.  Thelesses
were below the table mate, though i little above Ui
company”’s estinmaics.

In the business of the fire department of the socicty.
we find that total premiums were collected amounting
to §716,235, and that the losses paid and outstanding
amounted to £338,2135, or 61 per cent. of the premiugis
This shows an increase in promiums received over G
preceding year of $130,033-  As thesocicty has, during
the past year, extended its ficld of aperations tn Canada
and the United States, under favorable auspices, 2
largely increased premium income may be confidently



