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Journalistic ‘Amenities.

The World yesterday secured a great
trivmph for the newspapers of Canada and
wherever British legal practice obtains.
The issue was this :

The World published a * fair report” of
certain statements made to the creditors of
Arkless H. Rondle as to the causs of his
financial embarrassment. Among these
‘statements was one to the effect that
Randle had lost money by reason of certain
acts of R. J. Fleming. ;

Fleminig thereupon sued the publisher
of The World for criminal:libel.

As the fibel law stands The World had
to plead “‘justification.” ~But it pleaded
justification in two ways, direct and in-
direct; indirect in the sense that what it
published was true, because “Rundle’s
serious charges” were actually made ‘by
his solicitor to creditors as the reason of
Rundle’s embarrassment.  Mr. Osler tried
to upset these pleadings; Mr. Blake
maintained them. Judge MacMahon prac-
tically admitted  them, his ruling
being that the two pleas of  justi-
fication should go in,but sigould be reversed,
the direct preceding’ the ndirect one.

The question of ‘‘statements to credi-
tors” has been up many times, and nearly
every newspaper has experienced trouble
overit.  Mr. Mowat at the last session of
the Assembly had a bill before him modify-
ing the libel law, and one of the express
provisions in it makes ‘‘statements to_credi-
tors, or to meetings of creditors,” previ-
leged. He has promised to pass it next
session.

Well, all the thanks The World gets for
its enterprise and outlay in this mafger,
and we say that we had won the case and
the prosecutor knew it the moment the
pleadings were in, is a lot of contemptible
misreporting, and lies in The News and
Telegram and in the Associated Press re-
ports sent out yesterday. They talk about
“petractions” and “‘backwater” and com-
promise. Let them read the libel com-
plained of and let them read the terms of
gettlement, and see if there is any justifica-
tion of their comments? b

Why is it that there is such widespread
jealousy in the Toronto press of The World
and its editor? Is it that”The World is
steadily going to the first place in Toronto
newspaperdom in the matter of circulation,
business and enterprise, and that the people
respect it for its honest advocacy of their
rights, and for its persistent and strenuous
efforts to publish the truth of whatever it
reports? The amount of small lying that
characterizes the evening press of Toronto
has led the people of the city to look else-
where for the truth. And that iis what
makes them sore. The World has
been .- compelled at times to . say
some hard things about:its contemporaries,
and they were all the harder because they
were true; they try to revenge v.hems(\;(os
by saying what is untrue of The World &1
its editor.

They exemplified their malice again
night in their report of the libel tril.ts,
They should, if they were honest, thank
The World for the victory it secured yes-
terday forall newspaperdom in extending the
scope of the pleadings thata newspaper
may employ when charged with libel.

sunday Cars and the Cemeteries.

The ‘World yesterday interviewed the
people connected with various ‘city ceme-
teries and parks in regard to the proposed
Sonday street car service. It was found

, that the mnearer the cemetery is to the
centre of populatjon the more is jit crowd-
ed on Sundays. The Necropolis and. 8t.
James’ Cemetery are the most frequented
of all, while St. Michael's and Mount
Pleasant, although a long distance out, are
visited by large numbers of people
every Sunday in summer. The care
takers of these latter cemeteries are
heartily in sympathy with the Sunday car
movement, as the proposed Sunday service
will afford those who have relatives baried
in these places an opportunity of visiting
their graves. The facility that Sunday cars
will afford people of visiting the cities of
the dead is one of the;strongest arguments
we know of why the servica should be
started. Have any of the Sunday re-
strictionists heart enough to deny to those
who have been bereaved of friends the
privilege of visiting their graves and keep-
ingalive in théir minds the holiest memories
men are capable of entertaining? And
yet the present lack of gars on Sunday pre-
vents the widow and the fatherless from
doing that reverence to their departed rela-
tives, the observance of which brings them
such peace of mind and comfort.  Our in-
terviews yesterday show that no disorder
exists at the cemeteries on Sundays. At
St. James’ the people commence entering
the grounds before breakfast, and there isa
constant stream ot people passing through
the gates all day. The people at the two
cemeteries on the Don do not 'séem anxious
for Sunday cars because these places, being
easily accessible, are too crowded  already.
This is all the more reason why the Sunday
service should be instituted. | The surplus

visitors would go to the outlying ceme-
teries, to High Park, Victoria Park and
sich places, and thus more evenly distri-
bute the crowds,
A Car Ferry, Not a Bridge, Wanled,
The Globe of yesterday advocates the
building of a bridge acrosg the western
channel to afford railway service between
the city and the Island. * It points out that
the Tsland is destined before long to become
a permanent residential siburb, peopte liv-
ing there wititer as well as summer, and it
shows how: the building of & bridge would
sid in filling in and making the sandbar
capable of housing a large population. “Yhis
is the same view that The World has all
along taken of the Island, and it did its
best this spring to get Mayor Fleming and
the council interested in the scheme so as

to make a beginning ina work that will ul-

timately be of the greatest importance to
the city of Toronto, Our proposition was
to extend the city railway system down

Bathurst-streetito the Queen’s Wharf, and
i 0

to construct a.line on

channel
Island

about

the Island from the
breakwater aronnd

Wharf, a dis.
three miles. The
building. of a swing bridge 13 an ex-
pensive affair,‘but it would be uunecessary

western
to Centre
tance of

10 construct the bridge for many years to
come. An inexpensive scow ferry boat
would snswer the purpose of taking over
cars and foot passengers, and a good point

about the ferryideais that it would not
interfere with navigation in the same Way
that a drawbridge ‘would. = The Globe's
idea involyes an expenditure of several
hundred thousard dollars, The schel
outlined by The World would involv
but & comparatively small expense,
Fiity thousand dollars ought to go & long
way towards forming direct railway com-
munication between the city system and a
line on the Island. running Hanlan’s,
the lighthouse and around by the Royal
Canadian Yacht houss. Ten thousand dol-
lars a mile would lay & track on the lsland,
and a ferry for street cars could be equipped
for two or three thousand dollars. A

would furnish power for the ferry. The
building of such a system as 'The World

as any amount of money would be forth-
coming to undertake the work, provided &
reasonable. franchise were secured. The

| city would, of course, receive a percentage

of receipts for the franchise. Let it, there-
fore, advertise the tranchise for sale.

Mayor Fleming.

Mayor Fleming, in very bad taste, is re-
ported to have said to The News and Tele-
gram that he ‘‘instructed Mr. Osler to
insist upon an immediate and complete
withdrawal of ull the charges.” What Mr.
Osler, as counsel tor Fleming, says in the
agreement of setilement is “‘that the de-
fendant [Maclean] published what he be-
lieved to be a fair report of the statements
made by Rondle to creditors from reports
actually made to the defendant.”

Mr. Fleming ought now to proceed
ayainst those men who made the statements
to creditors and to the defendant. Will he
do so? He would be much better employ-
ed in doing this than in telling reporters
what he instructed Mr, Osler to insist on.
Mr. Fleming shouldn’t talk about what he
said to Mr. Osler, but confine himself vo
what Mr. Qsler signed on his behalf, Let
Mr. Fleming get a copy of the settlement
and read that to inquiring friends.

The Argument \Works the 20ther Way.

After the regular weekly meeting of the
McCaul-street-Methodist Church on Wed-
nesday night those present discussed the
proposal to run the street cars on Sunday.
The meeting was opposed to the innovatiun,
but it did nov go so far as to say sjtizens
should not have tho right to vote on the
question. Several of the members spoke
warmly against submitting the question to
the ratepayers, on the ground of the ex-
pense connected with taking the vote.
Running street cars on Sunday will prove a
source of revenue to the city. It will in
fact add ope-sixth more to our receipts
trom the Street Railway Company. There
is therefore no sense in objecting to taking
the vote on the grounds of economy. Sun-
day cars would tend to reduce the high
taxation aud the widespread depression
complained of. The members of McCaul-
street Methodist Church will have to find
more cogent reasons than the above for op-
posing Sunday cars.

The Merchants' Bank,

At the close of another year’s business
the directors of the “Merchants’ Bank are
able to report a net earning of slightly
more than 10 per cent. on the capital, a
condition of accounts -eminently sound and
conservative, and a ‘gratifying progression
towards the creation of a large reserve
fund to serve the double purpose of secur-
ity and earning capacity. Inclusive of the
contingent fund and balance at credit of
profit and loss, the “rest” amounts to 50
per cent. of the capital, and the policy of
the tuture is likely to continue one ot
steady accumaulation of undivided profits.
The stat t of the ts and liabilities
of the Merchants’ Bank shows an expansion
of -business to have been made during the
twelve months. On the assets side the
most notable features are an expansion of
$1,200,000 in mercantile loans and dis-
counts, and a reduction of $871,000 in loans
on bonds and stocks. An increase of $230,-
000 in Dominion notes, of $300,000 in Do-
minion Governmantbondsand of $136,000 in
railway and municipal debentures indicates
that the ready reserves cr immediately
available assets are being maintained ai a
substantial figure.

Edueation and Athletios.

At Upper Canada College yesterday the
winners of the J. Herbert Mason medals
were announced. The gold medal was won
by Frank McLellan, son of D. B. McLellan,
€).C., Cornwall, and the silver medal by
D. J. Rayside, son of J. Rayside, M.L.A.,
Lancaster. It is noteworthy that the win.
ners are both Glengarry boys and both
hockey players, McLellan being captain of
the college team.

World’'s Fair and Back,

The shortest and best route from Canada
to the Columbian Exposition is via the new
Wabash, Detroit and Chicago short line just
opened, and is now running four solid trains
daily, passing through principal Canadian
cities without any change, finest sleeping
and day coacges in the world, landing pas-
sengers at Dearborn ‘Station in the business
centre of the city, near cable cars and lead-
ing hotels. Take no World's Fair ticket un-
less it reads via Detroit and the banner
route. Full particulars from any railroad
agentor J. A. Richardson, Canadian Pas-
sopger Agent, mnortheast corner Kiog and
‘Yonge-streets, Toronto. e

G.T.R. Coal Shovelers Quit Work,

The coal shovelers employed by -the
G.T.R., eight in all, struck work yesterday
because their wagds were reduced from
$1.25 and $1.50 per day for day and night
secrvice respectively to $1.14 and $1.36 per
day. Their places have been filled with
other men.

“Go to Sleep,” sure cure for sieepiessness,
nervousness aund headache, ‘Contains no
Narcotics,” gives sweet refreshing’ sleep in
every case. Thisdglendid sedative is espe-
cially efficacious 1n gases of insomnia from
overwork, excitemend\ or alcoholic excess.
Guaranteed safe, sury and effectual. In
bottles 25¢ at-all drug s k e

Citizenship In the Wnited Statea.
Editor World: What“is the shortest time
.a person has to live in the United States

before he can become a citizen thereof?
A SUBSCRIBER.

(When he removes to the States he has to
first take out wnaturalization papers, then
declare his intention, and at the expiration
of five years the final papers are given him.
—ED.]

TérALLY Dgar.—Mr. 8. E. Crandell, Port
Perry, writes: *I contracted a severe cold last
winter, which resulted io my becoming totally
deaf in ope ear and partially , so in the other.
After trying various remediés and consuiting
several doctors without obtaing.any relief I was
advised to try Dr. THOWAS' EcLzerric O, 1
warmed thre Cil and poured a little of it into my
| ear, and before one-half the bottle was used my
| hearing was completely restored. 1 have heard
of other cases of deatness being cured by the use
of this medicine."”

i J. H. Mackenzie, :

| Chemist and Druggist, 1150 Yon’ﬁe‘streec.
Toronto, has received a supply of the now
celebrated Membray’s Kidney and Liver

} Cure. As a spring medicine, it has no equ:l.

{ Try it and ask to see testimonials.

trolley wire suspended across the channel

recommends need not cost the city a cent,

PROCEEDINGS AT THE ANNUAL
MEETING OF SHAREHOLDERS.

Directors’ Report on the Year's Business
-Mr, Hague Disousses the
Finanelal Situation.

The | general ting of the share-
holders of the Merchants’ Bank of Canada was
held in the board room of that institution yester-
day at noon, when there were present: Measts.
Audrew Allan, president; Robert And vice-
president; Hector Mackenzie, Jonathan Hodg-

son, James P. Dawes, M. Burke, John Crawford,
William Franeis, J. Y. Gllmour, Jcam McConnell,
ue

ERCFANTS BANK 0P CANADA

would all do s well fn theend, and proba ¥
ter, it o o wo:mm:l:ad MW‘IM

rade d be servi
As it is now, with a
ness, which involves
penses. we ourselves find

et At Pt

urned over or 181,
Wt\m in " $1,308,

304,000,000 in 1803, ~But we mi
profit now than we did five agO.
assure you, from want of ¢l attention to busi-
ness. | would be wclined at times to think that
we u? not sharp enough for the keen competi-
tion of these days were it not that the reports of
other institutions exhibit . the same feature. In
fact, this state of things is common to every line
of business amongst us, -

‘We could bear with this diminution of work-
ing profits if the lltbimy, to loss were diminish-
ing: but that is not the o&o The competition
just referred to bears directly upon this lia-
bility to loss, for it affects not only the rate at
which we discount and _lend money, but the se-
ourity we take for it.' Thereis a ly in-

ed just as well 1am also sure.
busi-

That the country and its | hay

1o glare of ulatly 8, Jike t
:‘_z whhgt,uot :. the w« l-nn.
one

ri- | has a tend
interest.

s0 it is the Chicago wheat pl
y another sort of Monte Carlo,

I
he sense to draw off after getting their | th
¢ | wings scorched, or after making s little .m:noy.

they would save the rest of their +
wise, if they go on loug enough, they will run
rigk of falling dead on the floor some day;
ead, of course I wean, financially. :

Provincial and Municipal Debt.

But for certain events which I need not par-.

ticularize, a portion of what 1 have said about
Australian borrowing and ifs consequences
might have had its application to our own pro-

vince. ‘The Province of *Quebec had for a few ot 4

years a time of free borrowing and careless
:R:ndlqg. Wg are now in the sober stage after

Murdock Mackenzie, T. H. Dunn, Jean
%lﬂlj John Morrison, Col Kippen,

e; J. H. R. Moison, J. P. John
Qu George Cruickshank, J. A. L. thy,
@, M. ghorn, H, J. Hague and James Moore.
taking the rand requesting Mr. John Gault
to act ms secretary. Alter the secretaty had
read the advertisement conveoing the meeting
the president submitted the following report of
the directors:

i The Report.

The directors of the Merchants’ Bank of Can-
ada, in pr ing to the hold th
annual statement, beg thy that the business
of the bank during the y¥ar just closed bas been
well maintaived.

The t of deposits and Jation, as will
be seen by the statement just issued, have fol-
Jowed closely in theline of last year's business,
but the loans and d t ibit id
sbie increase. owing to the active demand for
mo:g:hn has prevailed during the iast few
mo! and still continues. Y

The directors, as reported to the stockholders
@ year ago, and acting on the resolution of &
lwmerm«wl:&; issued during the year au ad-
ditional $200,000 of stock at a premium of 45 pei
cent. This stock has all been paid up, and the
capital of the bank now stands at six million of
doilats. ‘The amount of premium, namely,

,000. was added to the rest: and, with the
sum of $175,000 added in addition out of the
! e year, this important fund has
now been brought up to the sum of $2,900,000.
This sun, though bearing a ratio to the enm{nl
of over 48 per cent., is only 16 per cent. of the
mercantile discounts of the bank, the risk on
which is intended to be covered by this fund.
The net profits of the year, after pay-

ment of interest and charges, and

deducting sps;gprintions for bad

and coubtful ts, have amounted
Premium 46 per cent. on new stock

18808 . .coeareranons 90,000 00
Balance from last year.... .8,783 28

$698,128 66

This has been disposed of as follows:

Dividends Nos. 48 and 49, making 7 per

AL s ot visaseassssonsessesdasees . 519,100 87
Added to the rest:

Premium 45 per cent, on

new stock issued as
ADOVE. . ..asnees $ 90,000
From this year proflts.... 175,000

Carried forward to Profit an;-bou
count of DEXLYear.......

The condition of financial matters in the United
States and A ia bas called for careful at-
tention duriog the year, while the prevalence of
a speculative spirit, the tendency of undue ex-

nsion of credit in various directions, both pub-

and mercantile, and the condition of the mar-
ket for some of our leading staples must, in the
opinion of your board, be an occasion of great
watchfulness on the part of bankers for some
time to come. The outlook, however, for other
branches of trade is satisfactory, and it is, to be
boped that the adverse circuwmstances referved
to may by wise legislation and conservative
action on the part of all concerned pass away
without damage.

In view of the many interests of the bank in
the neighborhood of Preston, Ontsrio, the board
have thought it desirable to open & branch

there.

The officers of the bank have discharged their
duties with zeal and fidelity and to the satisfac-
tion of the board.

‘I'he whole respsctfully lub::(tod.

(SISM) DREW ALLAN.
Montreal, June 16th, 1803, Presiaent.

statement of Assets nnd Liabilities at 31st
May,
LIABILITIES.

. 1,=To the Public: Last Year.
Notes in circulation..$ 2,665,933 00 $ 2,731,797 0
Deposits

not bear-
iegnter-
‘est . $8,748,536 91
Depo il its
bearin g
interest. 7,359,732 80
Interest
due there-
on to date

2,522,246 80
7.819,756 15

76,120 27
¥ ——$10,184,396 38
Balances due to Cana-
dian banks keeping

82,216 15

54T ;W 720,057 19
Balaaces due to Caca-

dian banks in daily

exchange 2,080 19
Balances due

epts in ‘Great

Britain 709,300 13
Dividend No.49....... 210,000 00
Dividends unciaimed. 1,526 00

;’ $14,530,657 67 $13,948,188 34

2.—To the Stockholders:
Capital paid up ...$ 6,000,000 00 $
Rest 2,900,000 00
Contingent acco -
Balance of profit and

loss account carried

£0 BeXL YeAr...oerer

13,961 79 8,783 28
$28,530,989 46 $22,456,921 62
ASSETS.
Gold and silver coin
$ 290,572 €0-%
Dominion notes on
hand....ce0s 781,297 00
Notes and cheques of
other Canadian

805,558 09
553,481 00

banks 592,935 33 601,261 34
Balance due by other

Canadian banks in

account and daily

exchanges .
Balance due by banks

and agents in the

United States 625,916 64
Dominion Governp-

.. 1,008,182 45
263,076 90

96,495 78 76,246 58

631,704 48
769,981 06
127,300 00
1,698,636 61

Total available assets § 4,556,022 55 $ 4,764,100 17
Time loans
on Bonds
& Stocks$ 144,425 00
Otuer loans
and dis-
counts. . 17,782,071 41
Loaps and
discounts
overdue
(loss pro-
vided for) 107,210 17$1~
Brdasneime” . ¢
Deposits with Domin-
ion Government for
security of Note cir-
culation
Mortgages, Bonds and
other securities, the
Property of
Bank 118,528 48
Real estate 188,837 68
Bank Premises and
Furniture..... cosne
Other Assets

debentures oo
Call apd short loans

on bonds and stocks 827,495 8

121,181 28

16,518,175

127,238 71
,706 58

153,699 00 70,000 00

122,746 11
208,977 74
519,553 24
15,501 98

508,173 28

21.259 95
$28,580,989 46 $22,456,921 62

G. Haaug,

General Manager.

The President then moved, seconded by the
Vice-President:

“I'l at the report of the directors,as submitted,
be and the same is herevy adopted and ordered
to be printed for distribution amongst the stock-
holders.” i

Before putting the motion to the meeting,
however, the president called upon the general
manager, Mr. George Hague, for a few remarks
upon the financial outlook.

The General Manager’s Address.

Mr. Hague said: It is not my intentention to
make very lengthy rema rks to-day, either about
the details of our own busibess or that of the
country geperally,. but rather to dwell upon

(Signed),

events that have transpired abroad which affect
our own interests. The business of the country
was concisely and clearly treated of in the re-
marks lafely made by the president of the Bank
of Montreal. I fully agree also with the opinions
expressed by the general manager of that insti-
tution on the same oceasion with regard to pub-
lic expenditures.

With regard to the buginess of the bauk it is
plain_from our statefhent that we have more
than beld our own so far as extent of business is
concerned. And it goes withont saying that in
these days of keen competition this has not been
done without constant effort and watchfulness
Lboth on the part of ourselves, directing opera-
tions from hence, and on the part of our mana-
gers at the branches. Without their zealous co-
operation our efforts would/ be vain.' But we
have had this co-operation. Managers of
branches have worked heartily and zealously in
the cause of the bank and are constautly on.the
Jookout. Our position, in fact, is very mudh
like that of An army .in oeccupation. If we
peglect to maintain a sharp look-out, we shall
find our territory invaded and our position- dis-
turbed in ull directions. Itis sllin the way of
friendly rivalry, of course; yet 1 am very sure we

were opened by the president:

to relax wholesome rules in
this respect, to the injury < both to those who
have sufficient capital and those who have not.
Itis a pure delusion for a trader to imagine that
1he more money he can borrow the better chance
he will have of sncoeeding, The direct contrary
is the case. Banks would generally serve
their customers better by restricting credit
than. by extending it, and oy requiriog
taogible security when they lend it
The first would diminish = failures apd pro-
mote :he lutu;u prosperity of customers. e

preciation in the value of
securities. This state of things could ba reached
by agood g 1 d di t the
banks. As competition is worked, however, it
both diminishes profits and increases failures
and losses.

As there is now a Bankers® Association in
Canada, its energies could not be better directed
than to bring about reform.

Australian Banks.
The financial world has lately had some very
striking object lessons in the matter of abuse of
credit. Since the beginning of the present year

» there has been the most terrible succession of

bank failures in Australin that has ever been
koown. What :was the cause of it all? The
cause can be stated in one word, viz., too- much
porrowed money. For many years back the
Australian Govercments were bornowlnﬁm‘ oney
to an amount far beyond anything we have ever
known. Victoria alone, with a ulation of only
& million, hasrun up a debt ol 000,000. The
other colonies borrowed somewhat in same
ratio. The enormous amount of five or six hun-
dredt l::lllona otl ubom;ved i mo‘li:y &:u
spen! & population far less an b
of Canada. Tgh of itselt . was sufficient
to produce a certain amount of in-
flation, bus it would not have produced the dis-
asters that have overwhelmed the banking in-
terest had it not ppl d by b
enormous influx of borrowed money, viz., the
amount of English and Scotch mouey sent out 1o
Australia in the shape of deposits. These two
great financial currents were in operation at the
same time, but the second was in a far more
dangerous form than the other, It amounted to
pearly two hundred millions of dollars and was
all poured into the banks, who, as they paid stiff
rates of interest for it, were driven by ‘constant
pressure to seek employment for it Unfortun-
ately for the banks of Australia, they were
not under the restraint of ' wise and thor-
oughly diges banking laws, as we
are here. will  pause for a
moment to sy that, so far as I know, there is no
country in the world where bauking laws have.|
been s0 thoroughly discussed in all ‘their bear-
inge, both in Parliament and by bankers them-
seives,as Canada, and no country whose banking

law is, taken as a Whole, as . Bat, to return
to Australia, the effect of all this was an enorm-
ous lending by the banks on lands and mines and
fixed properties, this not being confined to one
city or locality, but extending to every locality
and to the whole population, This was very bad
banking, as we know from former experience in
Canada. Along with this came inmevitably an
enormous increase of spending on im|
goods, i ex i of ile credit,
and lines of banking accommodation, and also of
prodigious and rapid develop buildi
mq{u zz:provemanu of all kinds, both private and
public.

‘There never was in the world, apparently, such
awealthy and prosperous community as filled
the Australian colonies a few years ago. But
the foundation was not solid. Winnipeg and
Manitoba were exactly fu the same condition 10
years ago. and from the same cause, viz., that
coincidently with the expenditure of immense
sums of borrowed money on public enterprises
there were enormous sums of money taken from
outside the proviuee and deposited in bunks.
The very same features were common to both,
viz., & prodigious rise in values, vast increass of
wages, incomes, profits and luxurious expendi-
ture, large numbers of people rolling in wealth,
and a geueral belief that this was the natural con-
dition of things, and would go on forever, follow-
ed by a turn of the tide, difficulty in realizing
property, heavy fall in valuws, enormous lo’m
to the lenders of money, and finally an all ‘Put

the case of Manitoba, if there had been establish-
ed io the province at that time local baaks aod
local loan companies, every one of them would
have failed. As it was, every bank and loan
company that did business there, ourselves in-
cluded, made beavy losses. In Australia the
loan companies were the first to feel the reaction,
They alsq had been borrowing money freely in
Eogland and land, and lending it on inflated
values. These concerns became embarrassed or
bankrupst one after anotber for a year or_two,
and then the turn of the banks came. These
banks were mostly large institutions with a
heavy capital and ample reserves, Yet they went
down one after another, the failure of one in-
creasing the distrust in others, until at last there
were only three left; these three having been dis-
tinguished for their eaution and prudence in the
midst of a ding folly and excit e

1 need not remind you that the state of things
above described has no dpurdhl in Capada. No
conclusions with regard to Canadian credit can
be drawn from this Australlan experience. The
Dominion Government bas not been on the Eng-
lish market as a borrower for years. The large
expenditures on the Pacific Railroad construc-
tion were finished many years ago.There has been
no general inflation in real estate, and any threat-
ening symptoms in particular localities have sub-
sided, . And as 1o our own Proviaocial Govern-
ment, as I note further on, the tendency to im-
prudent borrowing has been entirely stopped,
ana an equalization established between income
and expenditure. My judgment is, that despite
certain unfavorable features in business which
cannot but press themseives on the attention of
bankers, thera is much quiet and solid prosperity
in Canada at present. X

Canada, as a whole, never weut through an ex-
perience like this of Australia, though Ontario
once did from the same causes, with the same
symptoms and with the same resuit. At the
time of the construction of the Grand Trunk
Railway, nearly forty years ago, immense sums
of mohey were rnpld; poured into Canada,while
in Ontario a series of magnificent ¢rops sola at
bigh prices [two dollars a bushel for wheat] pro-
duced along with the other a condition of infla-
tion which carried away everybody’s judgment.
The Bank of Upper Canada made a profic of 25
per cent. in 1835, and was toolish enough to pay
it all away to its stockholders, to their great
glory and gragification. Three or fuur years
afterwards the bank was wiped out of existence
with ignominy; and so- in course of time was
every other bank in Ontario that had partici-
pated in the abounding wealth that preceded the
downfall that came in 1857,

1f you wanr to realize the Australian condition
of things, just imagine that the deposits of our
banks were doubled; that they were flercely
competing with one another for persons to bor-:
row the money they had at command; that the
loan companies of Ontagio had double the money
to lend thas they bave; that everybody's dis-
count account was doubled or trebled: that im-
ports and mercautile credits were dgubled or
quadrupled; that the value of farming land was
doubled, and city and. town property all over
Canada increased in value four or five-fold—all
resting on continually increasing supplies of
borrowed mouey; then that a, tremendous
reaction came; * that values full, credits
were curtailed, balf the country runined and
every bank in the couniry shut up except three.
I make bold to say that all this might have
happened, and probably would have bappened if
the banks of Canada had laia themseives out
some years ago to obtain deposits of English and
Scotch money as thoge of Australia did. They
had the opportunity of dolng i, and eould bave
got auy number of millions if they had desired
it. \Ve, ourselves, were almost teased with
applipations from Secotland asking to be allowed
to n agencies for the receipt of de-
posits there. We d'd npot take a dollar,
and for thms good reason: We would
h:};ﬁ been compelled to leud the momey
off this side either onthe stock mariet or to
mercantile customers. The first would bave
driven speculation wild, the second would
have eventuaily ruined our customers. And f
all the banks had pursued the same course we
would have had several years of wild boom,
followed by tne most dismal and crushing
poverty that Canada has ever known. The
people of the Dominion, owing to the good
jud¢ment and sober-minded seuse of the bunkers
of Canada, are no’ plunged in the depths of such
misery now.

Speculation,

We have had in our own city a mild taste of the
working of this kind of thing during the last
year, It wds on a small scale and the mischief
did not extend far. But the invariable symptoms
were present. Money was very abundant atter
last harvest and unusual amounts were poured
into the Stock Exchange in the shape of loans.
The usual inflation of speculative values follow-

Then during @ flong and severe winter the
mercantile demand for money increased to an
unusual extent, money was withdrawn from the
area of speculation, prices fell and unpleasant re-
sults followed, which I need not particularize.
Had.it rot been for the forbearance of the banks
in not selling stocks when calls were not respond-
ed to, the condition of  thiugs would have been
far worse than it was. fo save our own custom-
ers we ourselves called in loans frow abroad, and
sold securities we bad long held. This action on
the part of the banks might have been batter ap-
preciated thau it was. 1tis, 1 think, very unfor-
tupafe that the habit of speculating or gambling
on the prive of cominodities by those who don't
trade in them has become so prevalent of late
years. It may be of lirtle use to be again a
“erjer in the wilderness,” and repeat warnings

that have often been given before. Still, as my

and it has given a good many
peop us a h he. We may be
thankful we got our sobering in

time and thal we ars now on the way
to a better state of thh:g‘. 1 am afraid
we bave hardly g e sobering down
stage io fhis city yet, but it will surely come, and
then we may look out for more headache, Not
that I wish to discredic either the resources of
the provincé or of the city. As farasthe pro-
vinee is concerned we stoppad, as I said, io good
time. The mischief done was not vital,

new era of financial management has beei
augurated. (I am, of course, Dot talking poli-
ties, but business.) The loan that our Provincial
Treasurer is negotiating in Europe is sil

fulfil old engagements and 10 repay

loans. No new engagwments are being

upon, and none ought to befora good many
years to come. :

'As to our own ity I cannot but say this, that
when the debt of a mupicipality is more than &
hundred dollars Wr head of its population,
time to pause. e are then near the dunger
point. -

Silver Question.

One or two other matters I must briefly touch
upon before concluding. First, the never-ending
gilver question, Some people may ask what we
have to dowith it, and if it is not a matter
wholly confined to the United States ? Well, we
have this to do with it, that all the banks have a
good deal of money due to them from banks and
mercantile people in the United States. We
canaot help this condition of things so lon§ as
we trade so liberally with our neighbors. ow
the mouney we have sent to the United States is
gold or iss equivalent. 1t silv a b

must be m ore an! 3
ency to increéasy alsoiwe pay toom
Therefore, although we are doing more
and more business aud making more and mors
we come 50 make all the re-
re for final distribution
With re-

sio of ex|
little mol?:n than they wi
is a tendency to an increase in
but - the stock-

core i3 takeu to re ;value for
amount of salary given. We do not pay idleand
el ne, i e i dky snd et
in mau does uty and rendersa
tufl return for the salary he receives. - Now, one
word with d to the matter of the statement
osses. ve has been, as Mr. Crawford
knows very well, no generai call on the part of
the stockholders for this information; the direc-
tors have never rofused it wben such a general
call has been made. There are very d rea-
sons, you may rest assured, why the amount of
the losses is not stated generaily. 1 may remind
you that on_extraordinary occasions the losses
of banks, and of thiv bank in .particylar, have
been stated to shareholders and the public.
far as this bauk is coneerned they were stated in
room some years ago, such statements
poch reasons. which reasons
xﬂ L ?ont to thal elma;rc:‘.m at the time.
t which not ply Row. re are ve good
treasons whz'ln or?i?nlry es this lnrormur’ ion
should not®e given, thoug sometimes it may
be given toa stockholder in the g 1 s

room.
Mr. John Crawford moved, and Mr. J. H. R.
Molson seconded:

ded: ;
““That the thanks of the stockholders are_ due
President. VI

and are hereby tendered to the ice-
President and Directors for the maaner in which
they have conducted the ipstitution duriog the
past year and to the General Manager for his
efficient management during
The motion was carried unanimously.
n moved and Mr. Fri secon
. Y Gilmour and J. P.
of the

t r.ho{pnoud
to take the votes immediately: that the ballot
shall close at 8 o'clock p.m., but if an interval of
10 minutesslapse without a vote being tendered
'z’ll: g :lw ballot shall thereupon be clgsed imme-

ately.”
The motion was unanimously concurred io.
It was moved by Mr. Hector Mackenzie, sec-
by Mr. T. H. Dunn:
*That the thanks of the meeting are due and
are hereby tendered to the chairman for his effi-
cient of the busi of the ting."’

er
the general current money of the United Btates,
that current money may be worth -only
60 or &5 cents in the dollar, - just. a8
greenbacks once were. In that cuse, it
there were mo provision to the coatrary, the
banks would lose $35,000 out of every §100,u00
they bad employed there, and every merchant
who bad money due him there would be e
to the same ratio of loss. This is the silver ques-
tion in a nutshell, so far as Canada is concerned.
The ltudilg- expressed determination of the
authorities of thé United States has hitherto
beeti to make all its current money equivalent to
gold. Solong as this is maintained we shall be
safe. But, if things are allowed to drift it is ex-
tremely douttful if thisstate of things can be
m“pu; b‘l thExe ion, :l“udn:u;g; cl.mnlewi
stop] y legislution, and it is hoped suc! s~
lation may be inaugurated. Meanwhile we guard
ourselves by making all our loans repayabie in
gold. 1t would be well it all who had money due
to them in the United States took the same pre-
caution. ¢ Lot
Competition and Profits of Business.
With regard to competition in banking, I have
already expressed the opinion that it has pro-
ded . to unr ble lengths. Competition,
in its essence. is simply a striving on the part of
certain persons which can best serve the com-
munity. So far as it serves the., best interests of
the ty it is beneficlal, But it has -al-
ready been shown that to lend the community
too mmuch money is not beneficial, but the con-
trary, Neither is it beneficial to make the bor-
rowing of money from panks so easy that almost
anybody can get any amount be wishes. A manu-
facturerf who was ruined some years ago told me
that the cause of his ruin was that
he was once induced to cbaoge his bapk
account. His former bankers, he said,
and said sorryfully, wused to check and
restrain him when they thought he was extend-
ing beyond bounds, either in the total of his busi-
pess or in the amount of credit he gave to indi-
viduals. But his new bankers put no restraiot
upon him whatever. This freedom from restraint
was a most pleasant experience while it lasted,
but it induced in him a free and easy style of
doing business, which fllled his books with bad
debts and finally brought him to ruin. His ex-
perience, venture to say, has been the ex-
ence “of thousands amongst us. Thus far
‘with regard to the most dangerous phase of

T iversal breakdown of credit and = business.: |la | the most

bank competition, viz, the competition as to
which lend the most money on the easigst

terms.

The competition of merchants who shall sell
goods om credit isopen to the same re-
marks. To flood the country with tou y
sold on long credit is as bad as to fi the
country with too mach borrowed money. When
traders under the force of competition sell their
cheaper and cheaper until, as we hear
i they iberately sall staples
without rofit at all, one may doubt
whether it reagon or passion that is
directing their operations, and how long it wil
take for them to lose all they have. But.the
competition as to which shall give the largest.
amount of credit to traders, and which shall
have the biggest accounts on their books is more
mischievous than the other. Bankers, however,
should have something to say in this matter, as
their operations cannot be carried on without &
free style of discounting. This brings us back to
the point-from which we started, thattoo much
borrowed money is detrimental to the interests

of both parties.

‘With regard to the profits of business, T can-
not think the outery reasonable that some of our
manufacturing concerns are making consider-
able profits at present. All business has its flue-
tuations. There are good years and bad years.
Some of the concerns that are making large pro-
fits now made mo profit at all for many years
runuing. There are manufacturing companies
in this city that have paid their stockholders no-
thing for many years back. If aturn in the tide
came and they paid ten per cent steadily for
years to come it would not make an average re-
turn of five percent. It is only reasonable,
therefore. to look at both sides of the question.

And experience is showing that it is more and
more difficult to carry on business successfully.
There was a time when almost anybody could
maxe money vither out of farming or any other
pursuit. In these days it is impossible to suc-
ceed without a practical knowledge of business,
close application, the adoption of all mew
methods aond appliances, and the exercise of
sound judzment and solf-restraint in giving
credit. The banks, as a wholé, hold the purse
strings of the supply mouney for mercantile
purposes, and all my experience poiuts to this
conclusion, that they have it in their power to do
much to peomote merchantile success or failure. I
verily believe,looking back over the varied events
of thirty years’ management in Toronto and
Montreal, ibat if the banks generally came to a
good understandiog among themselves as to
the maoner in which they would lend money,
the rules they would adopt about the security
for it and as to limitation in amounts -accord-
ing to the circumstances of borrowing, the
pumber and amount of the failures thas occur
year b{ year might be diminished oue-half. I
put this on record as my deliberate opinion,
and-would ve glad if due note were taken of it.
What benefit would arise from this you can
readity _L:mugine. 1 for one would be well pleased
to see it.

The Discussion,

The president bavipg invited remarks from the
shareholders present, Mr. John Morrison said
that if the directors had increased the rate and
lowered the amount of their discounts by $2,000,-
000 they would have been putting their theories
o Do Orawt drsholga-of the interest wi

r. John Crawfor: e interest with
which he had listepe®to the general manager’s
address. There was no doubt that competition
was very difficult to offset, but he thought that
bankers, as a rule, had the remedy in their own
hands; there should be an understanding among
them that they would mot cut each other's
throats though competition was very desirable.
He touched upon loans on call and alluded to the
reduction of $900,000 in advances on this account
made by the bank, and then went on to speak on
the question of salaries, contending that the
time was approachiog, if not already at hand,
when the question of ;ex incid 1to the

The i was carried unanimously, and
lhon;ﬁ afterwards the scrutineers reported that
the following gentlemen had been duly elected
as Directors:

ANDREW ALLAN,

ROBERT ANDERSON,

HecToR MACKENZIE,
JoNATHAN HODGSON,

OHN CassiLs, 5
H. MONTAGU ALLAN,
Jaxes P, Dawgs,
T. H, Duxx,
Srr Josgra HicEsoN.
The meeting then adjourned.

The new Board of Directors met in. the after-
noun, when Mr. Andrew Allan was re-elected
ld’re:ld.nl, and Mr. Robert Ande Vice-Presi-

ent ,

THOSE TRESPASS CASES.

The Grand Jary Has something to fay
Concerning Them,

Id their address to His Lordship Judge
MacMahon at the Assize Court yesterday
the grand jury said: Inshe case of one
Frank McGuire, charged with perjury,

we did not prefer a true bill
as it is not shown that he swore falgely
knowing whas he swore to be false, but we
were of opinion, however, that in his over
desire to convict someone he was guilty of
reckless swearing. We regret that such
cases are too prevalent.
1t transpired from the evidence in this
last-mentioned case that large num-
of peacable citizens have . 1e-
been  braught = up  before
county magistrates oa  charges
trespassing upon the Grand Tronk Rail-
way track. In many cases the alleged
trespassers were on their way toor from
church and had taken the track as a
shorter and cleaner road. While in some
cases an offence had been committed the
conclusion was forced upon us that the ex-
‘cessive zeal of the conztables in making
such wholesale arrests was in a large mea-
sure stimulated by thé’ prospective amount
of fees that would be included in the fines.
We teel that this is not a desirable state of

cently

thin
Vde notice also that there seems to be &
to bring all- the country
Toronto for preliminary
investigation instead of the information
ing laid before a local magistrate. Pri-
soners and witnesses are
Markham, Woodbridge and other points to
Toronto, snd in one railway & case,
where the alleged offence took place at
Mimico, the witnesses were summoned down
to East Toronto. - As witnesses are not al-
lowed any  compensation for such attend-
ance, the invutiinion should, in our’opin-
ion, be held in' the most convenient place,
and the local knowledge of the local magis-
trate might serve as a safeguard against
the committal of reputable citizens for
trivial offences on_unreliable evidence.

In the case of ome T. Jennings,
charged with forgery, we regret that a re-
spectable citizen should be subjected to
such annoyance and have his character
jeopard: by being arrested on such
vague suspicion as was shown before the
graud jory., & .

Mrs. H. Half, Navarino, N.Y., writes: “For
years I bave n troubled with Liver Com-
plaint. The d said my *dm was harden:
and enlarged. 1 was troubifd -with dizziness,

pain in shoulder, constipation and gradually
osing flesh all the time. I was under the care of
three physicians, but did not get any relief. A
friend sent me a bottle of Norchrop & Lyman's
Vegetable Discovery, and the benefit I have re-
ceived tromh it is far beyond my expectation. I
{now than I bave done for years.”

Buying Up the Suburban Lines,
Following the 'announcement that the
Toronto Street Railway  Compaxy, sre
negotiating for the purchase of the Metro-
politan Railway comes the announcement
that the Street Railway Company have
urchased the Lake Shore and Mimico
ilway, which for some time past has been
in a state of innocuous desuetude.
A gang of men are now at work putting
the road in repair prior to the Toronto
Street Railway Company taking it over.

The Poles Rel d From Q i

Dr. Sheard released the Poles from quar-
antine yesterday morning and granted
them certificates on which to travel to the
United States. Drs. Biyce and Sheard
will make joint representation to the Min-
ister of Agriculture at Ottawa concerning

;he lack of proper - precautions at Grosse
sle.

Cholera and all summer complaints are so
duick in their action that the cold hand 6f death
is upon the vietims before they are aware that
danger is mear. If attacked do not delay in get-
tini the proper medicine. Try a dose of Dr. J.D.
Kol‘?g.g‘lmll)‘);:enmry Cordial and you will get im-

management of public institutions and private
establishments would have to be considefed. He
did not, however, wish to be misunderstood,
he favored the liberal payment of the officers o.'?
that institution for the services they rendered.
In conciusion, he urged that the amount of
gross losses should be made known to the share-
holders.

In reply to Mr. John Crawford, the general
manager, said that so far no appropriation haa
beea made for the rebate of the $18,000,000 on
discounted notes, but it was a matter which was
worthy of consideration, and he had no doubt
that it would be taken up by the directors. His
impression was thas sufficient had been written
off for destroyed notes for some time to come.

‘The motion for the adoption of the réport was
then carried unanimously,

Tire General Manager: If you will allow me
just one word, Mr. President, 1 think it might be
as well to say that there seems ta be an impres-
sion that the reduction on call loans was made
very suddenly and unexpectedly, snd that all at
once an amount of $900,000 was called in from
the brokers to whom we lent money. t is
very far indeed from being the case. We began
to call in money last October, and called it in
very graduaily, and with due regard to the cir-
cumstances of- the borrowers; in fact,
we are mvariably very considerate
to our borrowers, and mever press
beyond what ecircumstances compel us_ to do.
There was no complaint at that tume, but the
stock market became very weak .about the
miadle of March, and then the com
that we were calling more rapidly
ers could respond to, whereupon we ceased to
call. We refrained from doing what is invariably
dm in Nh.' lgk—letlllnc the stocks. With r!-:
gard to the malter of expenses, the expenses o
the baok have to be invariably calculated with
regard to the amount of business done and the
awmount of gross profits e 1 have told you

words may catch the ¢ar of some who are attract-

| that the business of the bank is comstantly in-
creaging, the turn-over we make is conmul; in-

It acts with wonderful rapi
and never fails t o effect & cnre.m e o

Through Wagner Vestibule Buffet Sleep-
‘fng Oar Toronto to New York
via Wass Shore Route,

The West shore through sieeping car leaves
Union Station, Toronso, as 4.55 p.m. dsily t
Sunday, arriving in New York at 10.10 a.m,
turning this edr leaves New York at §.p.m., ar-’
riving in Toronso at 10.25 am. Sunday leaves
Toronto at 13.50 p.m.

Much distress and sickness in children is caused
by worms. Mother Graves' Worm Exterminator
%lvu relief by removisg the cause. Give it &

rial and be convinced.

Steamer “Oarmoas,’

Tke populdr Saturday night trips by the
steamer *‘Carmona” jto Charlotte and Roch-
ester aremow in force, and are surely a very
cheap sail—200 miles for le fare—steamer

Jeaving at 11 p.m. and arriving backin at
550 ot Meaday. "

No family liging in a bilifus co untry should be
without Parmeles’s Vegetable P ills. A few doses
and then will keep the Liver active,
cleanse the stomach and bowels from all bilious
matter and prevenst Ague. Mr. J. L. Price,
Shoals, Martin Co., Ind., writes: *I have tried a
box of Parmelee's Pills and find them t best
mediciue for Fever and Ague I have ever used.”
@. A. Larkin & Oo.
Dispensing chemists, 338 Queen-street west,
bave the genuine Membrays’ Kidaoey and
Liver Cure in stock. Call in when passing
and ask to see testimonials from a few that
bave been benefited by the use of this grand
medicine. 5

So | 80 hot.

T

Through the Streets on Sunday
-1 Am Too Weak to Walk and
You Have No Money ' -What
Our Reporter Sees and Hears.

Place: Bellwood’s Park. Last
Sundsy afternoon.
A ‘woman is sitting on the sward, loving-
ly caressing & bright, golden-haired child—
a very besutiful child, but it is the angelic
beauty of the morping glory; that fell
disease consamption has already laid hise
hand on her and, without extra care, would |
soon ¢laim another victim.. She is silent
for some time, but suddenly turning to-
wards the woman cries, *“Oh, mamma! I am
1 wish to_go home.” **No,” says
her mother; *‘you know, pet, the doctor
said you were to bave ‘
*Yes, mamma, but is there no other p ace
ou can take me? I am so tired of this.
very Sunday ,you bring me here. Take
me some place ‘where there is water. and
where it is not 80 hot. Are there no other
nice places?” ““There are many places in
this city,” answers the mother, as the
tears fill her ﬁyn. “ There is the
Queett’s Puark, igh Park, Riverside,
Vicetoria, Kew each, Rosedale, the
Gardens and at the Island, but you
could not walk to the boat. It is too far
for your weak limbs.” ~‘“Oh, I thiok I
could walk!” the child exclaims. ‘I would
try and walk—only I feel so tired and hot.
hy don’t the cars run on Sundaysand
then we could go’ to all the nice places?”
“Oh, my pet, they say the cars should not
run on the Sabbath in Toronto, as it would
be a sin, bat When you get strobger I will
take you out in the ‘evenjngs after m
work.” ““Yes, but I am no}n hot now. It
will not be 80 hot in Heaven, will it, ma?
Will they let the cars run on Sunday u
there, or will I see no nice places because g
am too weak 'to walk, and you have no
money?” The tears rolled down the woman’s

Time:

looks as if she were not hot. . Is she goin
to the boat? 8till Pb answer. “Mnmu,g
feel 80 sick, | I can’t breathe,” and the
little head falls oun the mother's breast.
*‘Oh, I see the beautiful parks now,” she
sighed, *‘and I see the water, and oh! I
see a lot of 'beautiful angels drawing the
cars through the streéts—and—ma—we are
going to the boat now, on * the cars—and—
it—is—so—eool.” The bright blue eyes
had  closed, and the little one
sleeps and dreaths of pleasures that her
short life had known only in angel dreams.

E— #
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She Sees the Angels Drawing Cars

Cor. King and

lenty of fresh air.” Telephone 165.

Special Discount 10 Per Cent.: {
103 and 105 Yonge-st., Toronto |
e s ———— ¥

Send for tes&igop!;“otmo'

Annuncia:tors.
Fire Alarms,
Electric Fans,’
Turntables.’

T. W. NESS, Toronto,
106 King West. -

STRAWS.

LARGE ASSORTMENTS. .

HAIR GOODS
e xédlyath&
. To=-morrow,

cheeks now, but she does not answer. ‘‘Oh, : n | . i :
mama! look at that grand carriage passing, ; i bn
and see that little girl sitting in it! She e : onss,

that sleep, and we will go home.
Snnth{ we can try and
I will

Guinane ’., and buy youa

hive to carry yeu in my arms.

be in favor of Sunday cars.” *‘Will

soles on my

the angels you saw in your sleep
the cars are theelectric appliances

ay cars.”

Blurred
Eyesight

woman—it so often
a burden of what
be a pleasure,

stydyiog, painting,

We caa overcome
know we can.

Advica free.
We only charge for

As she awakes late in the afternoon, her
mother says, *‘You are stronger now after

alk to the boat.

g’rb.down to 214 Yonge-street,
T ir of those
light canvas shoes they are selling for 40c.,
and I will also get a pair for myself, then

we will go to_the boat next Snndn;. -if)f, sGrantm Pea’ or’

Guidane Bros. want us to have Sunda

cars?' *“They must my pet, for we oonl{l No. 2 Chestnut
net affold to wear fine shoes only they sell
them 86 cheap, and such a liberal firm must

to them ma, and tell them I 'want strong,
strong shoes, 80 I can walk to
the boat ?* *Yes, my child, and rﬂnpa
rawing

God has

sivu us 8o that we may yet have the Sun-

e r—

\ I o arawiack to mun or | erio 6 2k prgi, S

whether
reading, sewing, writing,

Conmilt oar expert opti-
cian and be convinced.

Telephone No. 1082,
Electrical Appliances Repalred.

Arriving Daily

LARGE SHIPMENTS OF

>0AL

PHONE 131 . 6

Next

you go

""Tel. 86, 1885, &
IGE - SUPPLY. £,

JAMES FAIRHEAD,

e

SUMMER RESORTS,

e eyt
Th‘f“‘"& RANEY—GOOD FISH-

makes
skould

THE PENETANGUISHENE. |
" Canada’s Great Summer Resort.

work. |, The 80,000 Islands of the Georgisn Bay, Lake

ing—everything , becomes gnm. 577 feet above lu)pd. 15 acres of

Four hours from Toronto. Through Pullmin
wl':; .;:.ue.,m’ “The Secrétary.’

“THE PENETANGUISHENE,*
Penet

G AR D

DALHOUSIE, N.B.

it—we

Sea Bathing. Boating. Fishing.

¥t
Ryrie Bros.,| zore e e

uence of the celebrated sal-
and Meta-

Cor. Yonge and Adelalde. mon fishing rivers, the Restigouche

TRY
BALA .

LICORICE

FOR THE VOICE.

is for beauty of scenery |
P e SEvactent tavie. . Kooma arge
Drainage and unlhryvapm‘ nces perfect.
OPENS ABOUT 18TH JUNE.
For terms, etc., apply to . ot

'H. ALEXANDER, Manager,
i R P.O. Box 874, Montreal,
hnaiiey —_§

LOAN O‘D.MPAN._ISB i
THE ANGLO-SMERIGAN LOIN & SAVINGS GO, t
¢ % (incorpurated.) :

HEAD OFFICE: o
04 Adeldide-street §
Adelaide Chambers, 604 g Esst,

AT T, - - - S |

PR e
Articles of Association of the Toronto Indus |
trial Board may be had oo application at the 1
Compauy's Office. L :

Shares $100 each, payable in weekly instal-!
ments of tencents each share. . ¥

Common Sense Home
men. A ocertain permaneat cure.
RN ORGANS EX1. oo
0 3

d We

Address

M. V. LUBON,

WEAK MEN CURED

Send at oncedor sealed directions FREEof The
Cure, for all weakness of
for mervous

emissions aricocels.
ARGED and complete cure
ish Lhe best of references.
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