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s^E^ES™ c-'s “•SUMM-HATS
UMM»lnaTbSetoro°lüthouzh w«er^doingmore She Sees the Angels Drawing Care * 7pf\T^/^Q 

‘Dd.mLroflb,ï*wh.V^ ISÜÏmSÏÏ! Æ Through the Street, on Sunday V LJ UUO,

i:u,«rz~?L.:z7^r MANILLAS, 
ÏE-Ih^WSÉ sX.,rr- « 7; 7 ' STRAWS.
amount of salary given. We do not pay idle and a woman is sitting on the sward, loving-

'■ to^i"!S£»£?E^du w”T*£nta~ ly caressing » bright, golden-heired child- 

full return for the ealary he receives. Now, one s very beautiful child, but it is the angelic 
^ «5SSÎ beauty of the morning glory; that fell

SSf^toold.™ K SSmSLSS^^- du«“* consumption ha, already la.d hm 
tors have never r of used it when such s general hand on her and, without extra care, would 
^o^îym^! «u^Th, UtV a^ntTf .oon claim another victim. She is silent 
the losses le not elated generally. 1 may remind for some time, but suddenly turning to- 
you that on extraordinary occasions the losses wirj, th„ woman cries, •‘Oh, mamma! I am

so hot. 1 wish to go home.” "No,” .ay. 
far os this bank is concerned they were stated In her mother* • Myou know, pet, the doctor 
this very room some years ago. such statements you were to have plenty of fresh air.’
^^^Tnemto'dd^ln^'mthe"^ "Yee, memma, but is there »» other pace 
butwblch do not apply qow.iThere are rery good you can take me! I am so tired of this, 
reason» why in ordinary tlpes this Information Every Sunday , you bring me here, lake 
should note» given, thoucB sometimes It may rae lome place where there is water and 
be given to. stockholder In the general manager . whw it jf no, i0 fact. Are there no other

Mr." John Crawford moved, aad Mr J. H. R. nice places! ” “There are many places fn 
Moleonseconded: . . thie city,” answers -the mother, as the

"Th»t the thenks of the stockholders ere due . “ There is theend are hereby tendered to the President, Vioe- '“r* “U _ h’r
President and Directors for the manner In which Queefi 8 Park, High Park, Riverside, 
they have conducted the institution during the Victoria, Kew Beach, Roiedale, the 
pest year end to the General Mueger for hie Qirden, and at t!le I^nd, bot you
‘"bTm^nïta tarriedunanimously. could not walk to the boat. It is

Col. Klppen moved and Mr. Freuds seconded: for your weak limbe. “Oh, I think l 
•■That Messrs. J. Y Qtlmour and J. P. Cleg- couid walk!” the child exclaims. “I would

tr,‘hd walk-only I feel eo tired and hot
to take the votes immediately: that the ballot Why don t the cars run on Sundays and 
shall close at 8 o’clock p.m., but if an interval of then we could go to all the nice places?”

The motion was unenlmouely concurred in. be a sin, but when you get stronger I will 
It wee moved by Mr. Hector Meckenxle, sec- uake you out in the evenings after my

“^Ttatothe thanks of the meeting ere due and work.” “Ye», but I am eogbot now. It 
are hereby tendered to the chairman for hie effi- will not be SO hot in Heaven, will It, ma! 
oient conduct of the business of the meeting." Will they let the care run on Sunday up
shortly^LfUarwsrda*the’#cnitlDeer* r^^rted £& there, or will I eee no nice pieces because I 
the following gentlemen hid been duly elected am too weak to walk, and yon have no 
as Directors: | money!” The tears rolled down the woman’i

cheeks now, but the does not answer. “Oh, 
mama! look at that grand carriage passing, 
and see that little girl sitting in it! She 
look! at if she were not hot. . Ia she going 
to the boat!” Still no answer. “Mama, 1 
feel eo sick. I can’t breathe,” and the 
little head falls on the mother’s breast.
“Oh, I see the beautiful parks now,” she 
sighed, “and I see the water, and oh! I 

The new Board of Directors met in the after 18ee a ]ot 0[ beautiful angels drawing the
»Mr"MrADÆ ILtr^vfc." cere through the etreete-and-ma-w. are 
r-resiueu , i g0;Bg to the boat now, on • the care—aud­

it—is—so—eoot” The bright blue eyes 
had closed, and the little

„ __ .... sleeps and dreeine of pleasures that her I
caution. J-X. ■/ ■ Th* °rend ,*orr H“ 1 Short life bed known only in angel dreams.

Competition and Protite of Business. Concerning Them. As ihe awakes late in the afternoon, her
With regard to competition in banking, I have Id their address to Hie Lordship Judge I mothet says, “Ydu are stronger now after |

already expressed the opinion that it hen pro- HacMahon at the Aamixe Court yesterday I that sleep, and we will go home. Next
ceedeu to unreasonable lengths Competition, ——s j ,aid. in ,he case of one Sunday we can try and walk to the boat.. . —. .,
in its essence. is elmply a striving on the part of Mtolifire charged with neriury I will go down to 214 Yonge-itreet, A rTIX/l HST Drill V >certain persons which can best serve the com- Frank MoGnire, charged with perjury GuinaneBros’., and buy youa pair of those s\ I I IV II lg i-ACXtiy
munity. 8o far as U serves thos ^et intereete of we did not prefer a Une Ughloanvae aboee they are tailing for 40o., LARGE SHIPMENTS OP
tue community It to beneficial. But it ha. ai- as it is not shown that he swore f*l»ly L*d I will also get a pair for myself, then . LAIWh Bturnmus
rl^mtT^t^i^bu^Æ knowing wha, he .wore to b. fel^ but w. “Xm glM b<£tt next s/nday, if I ScmtHII Pea, Of 

trerv. Neither ia it beneficial to make the bor- were of opinion, however, that in hie over I j,ava l0 carry you in my arms. ‘ Do
rowing of money from oanks so easy that almost desire to convict someone he wae guilty of Quidane Bros, want us to have Sunday O Phpstmitregret '“Hearer “They must my pet, for we could > "«• 2 Une8tnUT

that the cause of his ruin was that esses are too pie valent. .... not afiotd to wear flue shoes only they sell
he was once induced to change his bank It transpired from the evidence m t*118 them so cheap, and such a liberal firm must 1 PHONE 131
32fJs£d£K&3 SST3^? “F- —‘-1-—-a-1*' BURNS & CO.. 38 King E.«^(

log beyond bounds either in the total of his bust- cently beeu brought up belore gtron- goi®* 0n mv shoes, so I can walk to _____________
new or in the amount of credit he gave to Indi- county magistrates on charges the boat r “Yes. mv child, and perhaps «F^NIalK*Uupcifhim whetever.Thie freedomUfrom rettrsiul treepaeeing upon the Grand | the angels you saw m your sleep iTawiug

was a most pleaseot experience while it lasted, way track. In many eases the alleged t|Je 0&re aPe t he'electric appliances God has I
but it Induced in him a free end easy style of trespassers were on their way to or from , _ nl ao ti,at We maT vet have the Sun-doing business, which Abed hie books with bed cllu„h and had taken the track as * ‘”
debt* and finally brought him to ruin. HU ex- , . . rnikH While in some dav osre*
perience. J. venture fo my. has been the ex- shorter and cleaner roed. While In some
nerience'of thousands amongst us. Thus far cases an offence had been committed tne 
with regard to the most dangerous phase of conclusion was forced upon us that the ex­
bank competition, viz., the competition as to ..M|VA Qf »ka constables in making which rimlHeod the meet money on the eaeieet ^ ” Urgeme.8

The competition of merchants who shell sell rare stimulated by the prospective amount 
the most good» on credit 1» open to the same re- Qg feel that would be included in the fines. 
goothTeoldon^ongWe feel that this Is not a desirable .tat. of 
country with too much borrowed money. When things.
traders under the force of competition sell their We notice also that there seems to be a

tendency to bring all the country 
without profit3 at alt, one may ooubt cases into Toronto for preliminary 
whether It is reason or passion that Is Investigation Instead of the information

S1., being laid before a iocal magietrat. Pn- 
competition as to which shall give the largest soners and witnesses are brought^ from | 
amount of credit to traders, and which shall Markham, Woodbridge and other points to 
have the biggest accounts on the.r books ismore Toronto, BDd in one railway trespass case, 
mischievous than the other. Bankers, however, , . offence took nlace at I
should have something to say in thU matter, as where the alleged onence iook piace 
their operations cannot be carried on without a Mimico, the witnesses were summoned down 
free style of discounting. This brings us back to ^ East Toronto. As witnesses are not al- |
^r ,̂moMÿiï^WrîmîSSÎMo ïhe ^telïïS lowed any compentation for such attand- 
of Doth parties. ^ e ance, the investigation should, in oufrfopin-

With regard to the profits of business, I can- jon< he held in the most convenient place, | —

able profit, at present. All buslueae baa lie Hue- treta might eerve a* a safeguard against 
tuetloue. There are good year, and bad years, the committal of reputable citizens for 
Borne of the concerns that ere making large pro- tr:T:ai offences on unreliable evidence. I Advice free.
running.nl^wre^vrer^3enufactiiriog^oratMoies In the oee. of OB. T. H. Jennings, We only ch.rg. for 
in this city that have paid their stockholders no- charged with forgery, we regret that a re- the Spectacles, 
thing for many years back. If a turn In the tide spectable citizen should be subjected to *# T0U them.
rrs^d=reyn7odu,d7»7m.ren.Lne.^ r.7T\and hlYe hJd "h
turn of five percent. It Is only reasonable, jeopardized by being arrested on euoh 
therefore to look at both sides of the question, vague suspicion as wae shown before the 

And experience is allowing that it is more end j iurv. i»
more difficult to carry on business successfully, gram, juijk t 
There was a time when almost anybody could 
maze money either out of farming or any other 
pursuit lu these days it Is Impossible to auc- 
ceed without a practical knowledge of business, 
close application, the adoption of all now 
methods and appliances, and the exercise of 
sound Judgment and aelf-reatraint In giving 
credit. The banka, aa a whole, hold the purse 
strings of the supply money for mercantile 
purposes, and all my experience points to thie 
conclusion, that they have it In their power to do 
much to promote merchantlle success or failure. I
verily believe,looking back over the varied events .
of thirty years’ management in Toronto end Baying Dp the Suburban Lines.
Montreal, that If the banks generally came to a Following the announcement that the,gb7m»n:;TwMê7w?uîd m^neSr'; Toronto sleot Railway Compear.

^^r7dt«y,<,whmuatio0nptlnaamoùo,e. S negotiating for the pureh.ee ol the jgbh; 

ing to the circumstances of borrowing, the pohtaa Railway comes ihe announcement 
number and amount of the failures thae occur that the Street Railway Company have 
year by year might be diminished one-half. I Durch»eed the Lake Shore and Mimico 
LUUboV£e£2l? due noV"^^: Railway, which for eom. time past ha,been 

What benefit would arise from this you can | in a state of mnocnous desuetude, 
readily imagine. I for one would be well pleased 
to see it

tent

teste; su -“tes
As It ia now, with a constantly tnoreaalng Oual- altogether, by telling him this, that a 

, ness, xvhlco involves constantly increasing ex- enee shows that men muet lose In ibe g moPROCEEDINGS AT THE ANNUAL |^"««rj^find.co^ntiy decreeing gk.J«ti^ wtaet^

, »1?804.000.000 In 1803. But we make no more net wings ecorch^.er^termaklng» Jlttlen^uey. 
Ulrectors’ Ueport on the Y,„‘e Bu^ta. P^t 7.7e,Tf^y»o^.J§b,flthe^«>-

f inancial n wax . 0f those days were it not that the reports of
The annual general meeting of the share- olber institutions exhibit the seme feature. In 

holder, of the Merchants’ Bank of Canada wee I[act. t htaetat. of thing. U common to .very Une 
held in the board room of that inetitution jester- 0,1^a*ic0Uld bear with this diminution of work- 
day at noon, when there were present, aiesera i pPQftta if the liability to loss were dlmlnleh- 
Andrew Alien, president; Robert Anderson, vice- |D(. out that is not the ease. The competition 
nrealdent- Hector Maekensle, Jonathan Hodg- Just referred to beers dlrectiy upon this lb*

, ’ p .. u uurke Johu Crawford, I oility to loss, for It effects not only the rate atw?litiS?FrMoie.*J ^ulfmour’ John McConnell, which we discount end lend money, but the ee- 
t Hrinnn.Oue^; John ourity yr. tale for it. Therein a constantly In- 

MurdockMeokanata, T. H. Dunn, yueoso i creaiingtaedeocy to relax wholesome rules in
Cassils, John MorrUon, OoL John this respect, to the injury both to those who
vibe; J. H. It. Soiawj. J, P. ^ ?*^0rnotrathy have sufficient capital and those who have not.
8uïïâ$.0e?ree t?UTtol^î^ï'and^femea^Moore’ Rise pure delusion for a trader to imagine that 
U-Jt Kiughornja. 3. Joi timnreai tient i be more money he can borrow the better chance

The proceedings -b,vrTohn Gault he will have of aiicoeeding. The direct contrary

“a. ""«its? sss
The first would diminish failures and 
mote

—“=5K=fe_. MRCSAHTS’BAEOFCASABAabout the ferry idea is that it would not 
interfere with navigation in the same way 
that a drawbridge would. Tbs Globe’» 
idea involve* an expenditure of several 
hundred thousand dollars. The scheme 
outlined by The World would involve 
but » comparatively small expenie. 
Fifty thousand dollars ought to go a long 
way towards forming direct railway 

I munication between the city system and a 
line on the Island running past Hsnlan’s, 

The World yesterday secured a great ^ba lighthouse and around by the Royal 
triumph for the newspapers of Canada and Yacht house. Ten thousand dol-
wherever British legal practice obtain». jan a m,]e would lay » track on the Island, 
The issue was this : I

: The World published n “ fair report” of £or 
certain statements made to the creditors of £rouay wire suspended across the channel 
Artless H. Randle as to the oauae of hie would |urni,h power for the ferry. The 
financial embarrassment. Among these jjUjidjng 0f aach a system as The World 

to the effect that 1 Pecommends need not cost the city a cent.
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NO I » TONOB-STREKT. TORONTO 
A One Cent Morning Pacer. ,

•CBSCRIPTIOXfc
Dally (without Sundays) g Eïih "V.’..**

Sunday Edition, by the year.. ...............
** w by the month.......... ..

Deily (Sundays includwl) by the ^

QAVDAVB

MEETING OF SHAREHOLDERS.
Terms on w 

His. Ferle 
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ball, Etc.
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It it now s 
Arrived »t 
seems is far 
basking ben 
came here 1 
pionahip, hi 
ing a conte! 
Gaudaur h 
He hat . ® 
name the * 
holder, btf 
ward, 
in Detrc 
came to Tt 
ot putting 
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endeavort 

He hast 
The Globe 
for the chi 
conditions 

He will 
month aft 
would pre 
hie race w 
to Barrii 

.. low him 
on Laki 
Maes., o.

com­

provincial and Municipal Debt.
But for certain events which I need not par 

ticularize, a portion of what I have said about 
Australian borrowing and its consequences 
might have had Us application to our own pro­
vince. The Province ot ^Quebec had for a few 
years a time of tree borrowing and csrelMS 
•pending. We are now In the sober stage after 
tue excitement, end it has given e good many 
people amongst- u« e headache. We ■n»J' be 
thankful we got our sobering to good 
time end that we are now on the way 
to a better state ot things. I am afraid 
we have hardly got to the entering dowi 
stage in this city yet, but It will surely come, end 
then we may look out for more headache. Not 
that I wish to discredit ettlier the resources of 
the province or of the city. As far as ln-pro­
vince Is concerned we stopped, ns I 
time. The mischief done was not vital, and a 
new era ot financial management has been »;

Treasurer is negotiating in Europe is 
fulfil old engagements and to repay former 
loans. No new engagements are being entereu 
upon, end none ought to be for a good many

our own city I cannot but say this, that 
when the debt of a municipality is tMg+J**** 
hundred dollars per head ot its 
time to pause, wç are then near the danger 
point.

Stiver Question.
One or two other matters I must briefly touch 

upon before concluding. First, the never-ending 
silver question. Some people may ask what we 
have to do with it, and if it to not a matter 
wholly confined to the United States ? Well, we 
have this to do with it, that all the banks have a

sa» rr’KmJsr' wd.
cannot help this condition of things so long as 
we trade so liberally with our neighbors-Now 
the money we have sent to the United States to 
gold or Us equivalent. If silver should become 
the general current money of the United estates, 
that current money may be worth only 
60 or to cent» to the dollar, Just as 
greenbacks onoe were. In that ease, itE-“kTÆ o°utthof 

they bad employed there, and every merchant 
who had money due him there would be exposed 
to the same ratio of loss. This is the silver ques­
tion in a nutshell, so far as Canada is concerned.

The steadily expressed determination of the 
authorities of the United States has hitherto 
been to make all Us current money equivalent to 
gold. So long as this is maintained we shall be 
safe. But, if things are allowed to drift it is ex­
tremely douetful if this state of things can be 
maintained. The impending danger can. be 
stopped by legislation, and it to hoped such legis­
lation may be inaugurated. Meanwhile we guard 
ourselves by making all our loans repayable in 
gold. It would be well if all who had money due 
to them in the United States took the same pre-

large assortments. 
LOW PRICES.

Journalistic Amenities.
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and a ferry for street cars could be equipped 
two or three thousand dollars. A

!
Cor. King and Churcti-sts. s :

Telephone 195.statements was one
Randle had lost money by reason of certain M &ny amoun^ of money would be forth-

I coming to undertake the work, provided a 
secured. The :acta of R. J. Fleming. I

Fleming thereupon sued the publisher ^go^bie , franchise were 
of The World for criminal libel. | city woujd| „f course, receive a percentage

Aa the libel law stands The World bed I receipts for the franchise. Let it, there­
to plead “justification.” But it pleaded j £ore> advertise the franchise for sale.
justification in two ways, direct and in- ----------------------—-----------------
direct; indirect in the sense that what it Mayor «-mlng.

... U-». “Z
serious charge, were actually made by p ^ ^ ..ln,tructed Mr. Osier to
hi. solicitor to creditors “ ,h "“ ^ foalit aQ immediate and complete
Bundle’s embsrmsmenti Vt. 0>l« ot a„ the chargea" What Mr.

iSLXL pst^.n ptao-U. - rrttïïïïrM ttlically admitted ^ ^ G^ wh‘at t be-

eing ia . |d bo reversed lieved to be a fair report of the statements
fiction should go ,n,but.^uld te retar« , RBndU to creditor, from reports
the direct preceding the indirect one. 1 ’ , , »

The question of "statement, to eredi- actually made to the defendant. 
tors" has been up many times, and nearly Mr- Fleming ought “?*
every newspaper has experienced trouble against those men who mad. the statement.

Y u. Mont at the last session of to creditors and to the defendant. \\ ill he 
Mr. Mowat at the last . | du a0 , He would be much better employ

ed in doing this than in telling reporters 
wliet he instructed Mr. Osier to insist on. 
Mr. Fleming shouldn’t talk about what he 
said to Mr. Osier, but confine himself to 
what Mr. ^)sler signed on hie behalf. Let 

World gets for I Mr. Fleming get a copy of the settlement 
' and read that to inquiring friends.

HAIR GOODSthe president submitted the following report 
the directors: ,1 I

S’he
the luting prosperity of cuetomera. The 

The directors of the Merchants’ Bank of Can- I second would almost entirely eliminate the

- ^ - rsrs S
yker just closed bee been ny „ good general understanding

The Report. ARemember She 
Greet Clearing

Sale ah

Dorenwend’s
To-day arid 

, 70-morrow, 
There will be peril­
ed into stock a new 
line of Switches 
and Bangs at prices 
lower than ever be­
fore. All styles of 
hair goods for both 
ladies and gentle­
men away down,

FRIDAY BARGAIN DAY.
Special Discount 10 Per Cent.

103 and 105 Yonge-St., Toronto

k
■

could bo reached 
amongst the

annual statement, beg tossy maw vu« i securities.
of the bank during the year just dosed has been by H good .----- -- - - . ^ n
”£££& d.po.1,. and circulation, u will U° IncrUueTailuru

be seen by the statement just issued, have fol- ^ there is now a Bankers’ Association in 
lowed dosely in the line of last year’s business, Çonada, its energies could not be better directed 
but the loans and discounts exhibit a con.ld.r- than to bring about reform, 
able increase, owing to the active /,e““d/.w AnetraUan Banks,
money that hu prevailed during the lest tew Thg flnanclal world has lately had some very
“nïdflriîta S reïSSid to the stockholders striking object lessons to the metier of abuse of 
a year ago end acting on the resolution of a credit Shoe the beginning ot the present year 
former meeting, issued during the J ear an ad- ! there been the most terrible succession of 
dltional *400,000 of stock at e premium of to pe fmiutes to Australie that hu ever been
cent. Thin .took hu all been paid up, Mdtto ~»wa- What ;wae ,he ttueof It. all! The
sas.of Kr HtS « rrowTd irust *£

L7'tL°-! ^'4 «
Tide sum, though bearing a retioto ta* other colonies borrowed somswhst in the same
of over 48 per cent.. Is only taper «et. ot tne mi#; The enormou. amount of five or six hun- 
mercentlle discounts of thebenk. the nsx on dred mllllou, Qf borrowed money wu 
which is intended to be covered by this fund. epent in a population far less then that 
The net profits of the year, after pay- 0( Canada. This of itself was sufficient

ment of interest and charges, ana to produce a certain amount of in­
deducting appropriations for baa nation, but it would not have produced the dis-
and doubtful debts, have amounted_^ asters that have overwhelmed the banking in­
to........................................... . lerest had it not been supplemented by another

Premium 46 per cent, on new siota enormous influx of borrowed money, viz., the
issued............................ ................. .......... V-** «s amount of English and Scotch money sent out to

Balance from last year....................................Australia in the shape of deposits. These two
great financial currents were in operation at the 
same time, but the second was In a far more 

This has been disposed of as follows: dangerous form than the other. It amounted to
Dividends Noe. 48 and 49, making Tper „ ^ nearly two hundred millions of dollars and was

«ant ......... .............$419,166 87 an poured into the banks, who. as they paid stiff
Add«d to the reef. rates of interest for it, were driven by constant

Premium 45 per cent on pressure to seek employment for it Unfortun-
new stock issued as ately for the banks of Australia, they were
Stove ........................ $ 90,000 00 not under the restraint of wise and thor-

From this rear profits.••• 175,000 00 oughly digested banking laws, as we*Tom uns year prun». —«5,000 00 ^ bare. And I will pause for »
Carried forward to Profit and Loss Ao- • moment to say that, so far as I know, there is nocwnï o""e" year.T!.......................... 13,861 « country In the world where tanking lew. have

count ot # been so thoroughly discuased in all their bear­
ings. both in Parliament and by bankers them­
selves, as Canada, ^nd no country whose banking 
law to. taken as a Whole, as good. But, to return 
to Australia, the effect of all this was an enorm­
ous lending by the banks on lanus and mines and 
fixed properties, this not being confined to one 
city or locality, but extending to every locality 
and to the whole population. This was very bad 
banking, as we know from former experience in 
Canada- Along with this came Inevitably an 
enormous increase of spending on imported 
goods, immense extensions of mercantile credit, 
and lines of banking accommodation, and also of 
prodigious and rapid development in building 
and improvements of all kinds, both private and 
public.

There never was in the world, apparently, such 
a wealthy end prosperous community ae tilled 
the Australian colonies a few years ego. But 
the foundation wae not solid. Winnipeg and 
Manitoba were exactly to the same condition 10 
years ago. nod from the same cause, viz., that 
cotocidently with the expenditure of immense 
sums of borrowed money on public enterprises 
there were enormous turns of money taken from 
outside the province and deposited in tanka 
The very tune features were common to both, 
vis., n prodigiout rite to values, vast increase of 
wages. Incomes, profits and luxurious expendi­
ture, large numbers of people rolling in wealth, 
and a general belief that this was the natural con­
dition of things, and would go on forever, follow­
ed by a turn of the tide, difficulty In realizing 
property, heavy fell in values, enormous loetee 
to the lenders of money, end finally an nil but 
universal breakdown of credit and business. In 
the case ot Manitoba, It there had been establish­
ed to the province at that time local banka nnd 
local loan companies, every one of them wduld 
have failed. As It was, every bank and loan 
company that did business there, ourselves in­
cluded, made heavy losses. In Australia the 
loan companies were the first to feel the reaction,
They also had been borrowing money freely in 
England nnd Scotland, and lending It on Inflated 
values. These concerns became embarrassed or 
bankrupt one after another tor a year or two,
■nd then the turn of the tanks came. These 
banks were mostly large institutions with • 
heavy capital and ample reserves. Yet they went 
down one after another, the failure of one In­
creasing the dietr’uet to others, until at lest there 
were only three left; these three having been dis­
tinguished for their caution end prudence to the 
midst of abounding folly ana excitement. *

I need not remind you that the state of things 
above described has no parallel in C 
conclusions with regard to Canadian credit can 
be drawn from this Australian experience. The 
Dominion Government has not been on the Eng­
lish market as a borrower for yeara The large 
expenditures on the Pacific Railroad construc­
tion were finished many years ago.There has been 
no general Inflation in real estate, and any threat­
ening symptoms to particular localities ha 
aided And aa to our own Provincial Govern­
ment’ ns I note further on, the tendency to Im­
prudent borrowing has been entirely stopped, 
ana an equalization established between income 
and ex,enditure. My judgment is, that despite 
certain unfavorable features to business which 
cannot but press themselves on the attention of 
tankers, there is much quiet nnd solid prosperity 
to Canada at present. X

Canada as a whole, never went through an ex­
perience like this of Australia, though Ontario 
once did from the same causca with the same 
symptoms and with the same result At the 
time of the construction of the Grand Trunk 
Railway, nearly forty years ago, immense sums 
cd money were rapidly poured loto Oauada.whlle 
In Ontario a series of magnificent crops sold at 
high prices [two dollars a bushel for wheat) pro­
duced along with the other a condition of infla­
tion which carried away everybody’s judgment.
The Bank of Upper Canada made a profit of 28 
percent, lu 1856, and was foolish enough to pay 
ball away to Its stockholders, to their great 
-lory and gratification. Three or four years 
afterwards the bank was wiped out of existence 
with ixnominy ; and so in course of time was 
~ery other tank in Ontario that had partici- 
pated in the abounding wealth that preceded the
“iiUrou wanr’toreaUze the Australian condition 
of things, just Imagine that the deposits of our 
banks were doubled; that they were fiercely 
competing with one another for person s to bor­
row the money they bad at command; that the
loan companies of Ontario had double the money The Dlscuaiton.
to lend that they have; that everybody’s dis- The president having invited remarks from the
count «count wm doubled or trebled: that lm- Bhareh0, jers present, Mr. John Morrison said I Tire Poles Released From Quarantine. 
™sdSru0?ed-etbatthe value of farming “and was that it the directors had increased the rate and Dr. Sheard released the Poles from quar- 
uoubled, and city and town property all over lowered the amount ot their discounts by *2,000,- ontjne yesterday morning and granted 
gag* ‘“^ti^toMgX'M «»tW would here been putting their theories ^ J,ificate. on which to travel to th.

borrowed money ; then thet a, tremendous ‘"^'’SX'crewtordreMireot the Interest with United States. Drs. Slice and Sheard 
reaction came; '^fthJj^u-Trton^lMd which he had listenetfco the general manager’s WU1 make joint representation to the Min-

îddr*“VdTàcultW.“oft°s.E0^ ta\Œ’th.nt “«r Of Agriculture et Ottawa concerning 
I make bold to s»?hiveTspp'en^Tf tank.ra «a mie, had the remedy in tbfb own | the lack of proper precaution, at Grosee

^^ssrwsfzsrssf sr-i
clid have ‘£TcI

had the opportunity of doing It, and c™ld ta « “^uctlon ot *900.000 to advances on this account ft UDOn the victims before they are aware that
-ÏÏKi SKÏÏkSS r/quber.?on^?kka^,rC^n^g M “d^M J^

The President th.n moved^^» Bf ^\L S -----------
VlC?,Kreport of the diree«ora,as eubntittaj Ae^itaer °h th^stock markrt o^t, «%£nÆjSÎÏïg»

»,» _ mntinn to the mooting all the banks had pursued the same course we I Union Station, Teton so, at AM p.m. dally e*ée|>t

”è detail, of our own business or that of the Speculation. olftor destioyedhotesf or some time to come Snv*«!d. *
country generally, but rather to dwell upon We have had to our own city e mild taste of the .J^e motion fm the adoption of the report was | ----------------------------------------- -
events that have transpired abroad which affect working of this kind of thing during the as Ttjy Qeneral Manager: If you will allow me 8te,t™er “O**’™®0****
our own interests. The business of the country year. It wdi on a small it»le and the mischief one word, Mr. President, I think it might be The popular Saturday night tripe by the 
was concisely and clearly treated of in the re- did not extend far. But the invariable symptoms a9 weii to say that there seems to be an ionpres* ateamer •‘Carmona” lto Charlotte and Roch- 
marks lately made by the president of the Bank were present. Money was rmrr abuodnntjtitar tita tbat^ reductiou to «ta ioatri was made eitcr are<now iu force, and are surely a very 
of Montreal. I fully agree also with the opinions last^»rv*«ttandumwuti »mounto were^poured «2’namoJntof S»Æ was caUed to from ebMp mU-200miles for eiogle fare-etenmer 
expressed by the general manager of that insti- jSÛaî toflation“f “speculative rallies follow- the brokers to whom we lent mo”7wJ£?‘leaving at 11 p.m. and arriving back in at

- „ n„.„ _Mr S E. tirendell. Port tunou on the same occasion wlili regard to pub- The uraal Inflation lon|P^nd ,eTere winter ,be very far indeed from being the casa Wstagno | B S0
SSS'r.wuS resuptomy* tacomto£totà“y “Stir «areCnT that nave more ta?rowS.t to ““f tali j getSble^P üta'I toStîJS

WMSëïM WMPMWê.
“tt?^‘mÆ’~be'ngcuredwthe“ïe g-ia-srejsat

branches bave worked heartily and zealously in proewt^ ttaulit was U iA I tiijnx, very unro^ ^ein New Yqrk-eelling the stocka With re- Dispenslog chemists, 388 Quwo-street west, 
the cause of the bank and are constantly on the tunare that the baw P^ br those who don’t gard to the matter of expenses, the expenses ot have the genuine Membrayÿ Kidney and
Kat^r, SrUuo^lT^ ^to^'bÆj.t^prav.tontoJJat. tW^e

'Jurl^TO’dta «toth^iildernesA’. -^repeat warning. —‘ ^ J SSË&Z bavebtau benriltad by the irne of tai. grand
frie^y'rivatoyfof croiseVyet Um very 7ure we wo’rtaml^tatchTh, f.r of some who are attract- [errasin*. the turn-over ». make i. conereuti, to-
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the Assembly had a biU before him modify 
ing the libel law, and one of the express 
provisions in it makes “statements to.credi- 
tors, or to meetings of creditor»,” previ- 
leged. He has promised to pass it next 

session.
Well, aU the thanks The 

its enterprise and outlay in this matter,
and we say that we had won the case and I The Argument works the "Vtlier Way. 
the prosecutof kuew it the moment the After the regular weekly meeting of the 
pleadings were in, is a lot bf contemptible McCaul-etreet Methodist Church on Wed- 
misreporting, and lies in The New» and ne»day night those present diecueeed the 
Telegram and in the Associated Press re-1 proposal to run the street care on Sunday, 
ports sent out yesterday. They talk about The meeting was opposed to the innovation, 
“retractions” and “backwater” and com- but it did not go eo far as (b say ajtizens 
promise. Let them read the libel com- should not have tho right to vote on the 
plained of and let them read the terms of question. Several of the members spoke 
settlement, and eee if there ia any justtfica-1 warmly against submitting the question to

the ratepayers, on the ground of the ex- 
connected with taking the vote.

TELEPHONESAkdsxw Allah, 
Robert Asdebsok, 
Hector Maoienzik, 
Jonathan Hodgson, 
John Cassils,
H. Montagu Allan, 
Jams» P. Dawes,
T. H. Dunn,
Bra Joesra Hickson.

;

Bend for testimonial letters 
— and prices.

Annunciators,
Fire Alarms, 

Electric Fans, 
Turntables.

*698,128 66 The meeting then adjourned.

v
dent.

T. W. NESS, Toronto,THOSE TRESPASS CASES.

106 King West
——I Telephone No. 1082. >

Electrical Appliances Repaired-

«
• «

*668,128 66

Set for some of our leading staple» must, to tne 
opinion of your board, be an occasion of great 
watchfulness on the pert of bankers for some 
time to come. The outlook, however, for other 
branch* of trade Is satisfactory, and it to to ta 
hoped that tan adverse clrcumstanc* referred 
to may by wise legislation and conservative 
action on the part of nil concerned pees away
W In' vlb w of'tne many Interest» of the bank to 
the neighborhood of Prreton, Ontario, the board 
have thought It desirable to open a branch

tion of their commente! f
Why is it that there ia eucli widespread . penBe 

jealousy in I ho Toronto press of The World Kuuning street care on Sunday will prove a 
and its editoi! Is it that The World is source of revenue to the city. It will in 
steadily going to the first place in Toronto {act ^d one-sixth more to our receipts 

oaperdom in the matter of circulation, ltom the Street Railway Company. There 
business end enterprise, and that the people ;g therefore no sense in objecting to taking 
respect it for its honest advocacy of their the vote on the grounds of economy. Sun- 
rights, and for its persistent and strenuous day „„ would tend to reduce the high 
efforts to publish the truth of whatever it taxation and the widespread depression 
reports! The amount of small lying that eomplsined of. The member» of McCaul- 
characterizes the evening press of Toronto | etreet Methodist Church will have to find

cogent reasons than the above for op-

COAL- » J.
f Bonews

rade
846 «oui

, tance
to be |
gatl

^The officers of the bank have dlecbaTfed their 
duties with zeal and fidelity and to the satisfac­
tion of the board.

The whole respectfully submitted.
(Signed) Axdbxw Allan.

Montreal, June 16th, 1893. President.
Statement of Aeaets Inabilities at 31st

LIABILITIES.

r
vthas led the people of the city to look else­

where for the truth. And that is what I paging Sunday cars.
The World has ----------------

more oven 
at th 
bad.

M
We guarantee the finest quality of Lake Slmcoe 

Ice throughout the season, prompt early de­
livery daily to alt parts of city and suburbs, 
wholesale and retail Over 85 thousand tons In

S”S«teÆ”«SSMiaï!i.0,.S'
tÈ SIIIBIE ICE SUPPLY 18., 111.

makes them sore, 
been . compelled at

hard things about its contemporaries, 
and they were all the harder because they 
were true; they try to revenge thems^es 
by saving what is untrue of The W orld "1 

its editor.
They exemplified their malice again i 

night in their report of the libel tri ts. 
They should, if they were honest, thank 
The World for the victory it secured.yes- 
terday forallnewspaperdom in extending the 
scope of the pleadings that a newspaper 
may employ when charged with libel.

The Merchant»’ Bank.
At the close of another year’s business 

I the directors of the ‘Merchants’ Bank are 
able to report a net earning of slightly 
more than 10 per cent, on the capital, a 

I condition of account» - eminently sound and 

conservative, and a gratifying progression 
towards the creation of a large reserve 
fund to serve the double purpose of aecur- 
ity and earning capacity, 
contingent fund and balance at credit 
profit and lose, the “reel” amounts to 60 
percent, of the capital, and the policy of Btiroce. dne to toe.- 
the future is likely to continue one ot deposit 
Steady accumulation of undivided profita B "‘^^l^c’ana-’ 
The statement of the assets and liabilities dian banks in daily 
of the Merchants’ Bank .how. an expansion 
of business to have been made during the agents in 
twelve month». T)n the assets aide the No.’49
most notable features are an expansion of Dividende unclaimed. 
$1,200,000 in mercantile loans and die- 
counts, and a reduction of $871,000 in loan» 
on bonde and stock». An increase of $290,- 
000 in Dominion notes, of $300,000 in Do­
minion Governmantbondsand of $136,000 in 
railway and municipal debentures indicate» 
that the ready reserve» cr immediately 
available aaaete are being maintained at a 

substantial figure.

times to eay

Blurred
Eyesight

some Ei
1. — To the Public: Last Year.

Notes in circulation..* 2,663,932 00 * 9,731,797 00
Deposits

not bear- 
leg inter­
est......... $8,748.536 91

De p o • i t e
tarerait* 7,859.732 «0 

Interest 
of due Stare- 

on to date

4-^* :
;V- Gaul

MANAGERJAMES rAIRHEAfr.

I8,392,246 80 mai
Ga:SUMMER RESORTS, :.........  .......... ...... ....... :...........——*

rrUNKIS HOUSE. K1LLARNEY—GOOD FISH- |
, ri.onâb'ie001" “dTtakto‘lÆlS5t*’ATd™; 

It a drawback to man or liue o( boa,» call both to ana from Coltlogwooo.

rTn^oT whntQéhoaM THE PENETANGU1SHENE.
be a pleasure, whether canade’8 Great Summer Resort.
s^dytog, ‘paifittog, work' tartar? l^Mrra'S

ing—everything becomes waterside Perk. . _ „ .
burdensome. Four hours from Toronto. Through Pullman

I car 8.30 a.m.
XO- oxreIPome It—we For terms, etc., address The Secretary."We can overcome It we -the PENOTANGUISHENB,’’

know we can. j Penetangulehene, Ont., Canada

Consult oar expert opti­
cian and be convinced.

his
7,819,750 IS froiInclusive of the tlY82,216 15 of A76,127 27

Wl$10,184,396 38

accounu
720,057 19757,472 97Sunday Cars and the Cemeteries.

The World yesterday interviewed the 
people connected with various city 
teries and parks in regard to the proposed 
Sunday street car service. It wae found 

, that the nearer the cemetery is to the 
centre of population the more is it crowd­
ed on Sundays. The Necropolis and St.
James’ Cemetery are the most frequented 
of all, while St. Michael’s and Mount 
Pleasant, although a long distance out, are 
visited by large numbers of people 
every Sunday in summer, 
takers of these latter cemeteries are 
heartily in sympathy with the Sunday car 
movement, as the proposed Sunday service 
will afford those who have relatives buried 
in these places an opportunity of visiting At Upper Canada College yesterday the 
their graves. The facility that Sunday cars winners of the J. Herbert Mason medals 
will afford people of visiting the cities of were announced. The gold medal was won 
the dead is one of the-strongest arguments by Frank McLellan, son of D. B. McLellan,-.1..- ? “”,r“ T'”1* fiSWÏftÆstarted. Have any of the Sunday re- Lancaster jt j, noteworthy that the win- 
etrictionists heart enough to deny to those nerg are i^j, Glengarry hove and both 
who have been bereaved of friends the |lockey players, McLellan being captain of 
privilege of visiting their graves and keep- the college team, 
ing alive in their minds the holiest memories 

capable of qntertaining! And 
yet the present lack of^phrs on Sunday pre­
vents the widow and the fatherless from 
doing that reverence to their departed rela­
tives, the observance of which brings them 
Bueh peace of mind and comfort. Our in­
terviews yesterday show that no disorder 
exists at the cemeteries on Sundays. At 
St. James’ the people commence entering 
the ground» before breakfast, and there is a 
constant stream ot people passing through 
the gates all day. The people at the two 
cemeteries on the Don do not seem anxious 
for Sunday cars because these places, bsing 

- easily accessible, are too crowded already.
This is all the more reason why the Sunday 
Bervice should be instituted. The surplus 
visitors would go to the outlying 
terres, to High Park, Victoria Park and 
such places, and thus more evenly distri­
bute the crowds.”

Ari
27,093 682,030 19

due to 
Great

came-
Ai
ill334,798 87 

202,974 U) 
1,648 60

709,300 13 
210,000 00 

1,326 00
an

ell*14,530,667 67 $13,948,186 84 inch nm iiti>1

Si2.—To the Stockholders: 
Capital paid up .$ 6,000,000 00 $ 6,799,200 00 

9,900.000 00 2,685,000 00
66,320 00 73,800 00 bALHOUSIE, N.B.Rest.................................

Contingent account.. . 
Balance of profit and ]H 

loss account carried 
to next year............. V

» Sea Bathing. Boating. Fishing. tl
3,733 28 Ryrie Bros.13,961,79The care-

This favorite and far-tamed summer resort to 
a situated at the head of the BAIE DES CHAL- , 1

Drainage and sanitary appliances perfect 
OPENS ABOUT 15TH JUNE.

For terms, etc., apply to

*28,530,939 48 *22,436,921 62

Cor. Yonge and Adelaide.QOc!ndhanudd.,UT*r..COi.U* 290,372 60 * 305,558 0»

Dominion notes on
Mrs. H. Hâté Navarino, N.Y., writes: *Tor 

years I have been troubled with Urer Com­
plaint. The doctors said my liver was hardened 
and enlarged. I was troubled with dizziness. r
pain in my shoulder, constipation and gradually I IV y 
losing flesh all the time. I was under the care of I a. A 1 A 
three physicians, but did not get any relief. A 1 
friend sent me a bottle of Northrop & Lyman s 
Vegetable Discovery, and the benefit I have re­
ceived fro* it is far beyond my expectation. I 
feel better (now than I have done for yeara”

Education and Athletics.
553,481 00781,897 00hand ....see*........... *

Notes and cheques of 
other Canadian 135601,261 34592,935 33banks.

Balance due by other 
Canadian banks in 
account and daily
exchanges.............

Balance due by banks 
and agents in the 
United States...,., 

Dominion Govern­
ment bonds..............

Railway and municipal
debentures .............

Cali and short loans 
on bonds and stocks

:e;H. ALEXANDER. Manager, 
P.O. Box 874. MontrealBALA

76,246 5896,495 78 LICORICE LOAN COMPANIES
, *....................................... ..............••I’-’.......... ...ntv44**«aH*f«

625,916 64 631,704 49

1,078,132 45 769,981 06

263,076 90 127,300 00

827,495 85 1,698,636 61

imiltll-SUIElllOlllSHIltStl.!for the ■voice:.
(Incorporated.)

HEAD OFFICE,
Adelaide Chamber». COW Adelatde-etreet East, !..

World’s Fair and Back.
The shortest end bast route from Canada 

to the Columbian Exposition is via the new 
Wabash, Detroit and Chicago short line just 
opened, and ie now running four solid trains 
daily passing through principal Canadian 
cities without any change, finest sleeping 
and day coaches in the world, landing pas­
sengers at Dearborn Station in the business 
centre of the city, near cable cars and lead­
ing hotels. Take no World’s Fair ticket un- 
leS it reads via Detroit and the banner 
route. Full particulars from any railroad 
agent or J. A. Richardson, Canadian Pas­
senger Agent, northeast corner King and 
Yonge-etreete, Toronto. •

men are

Total available assets $ 4,556,922 55 $ 4, • 64,169 17 
Time loans 

on Bonds
& Stocks$ 144,425 00 

Otuerloans
counts.18"l7.732,071 41 

Loans and 
discounts 
overd ue 
(.loss pro­
vided for) 107,210 17

lOTMilZEmm.V
121,181 23

A gang of men are now at work putting 
the road in repair prior to the Toronto 
Street Railway Company taking it over.

triJj1 BoardC X ;
CSbaré!T »îoo'<e«ch. payable to weekly instil- 1 
m«nts of tencents each share- ,

16,518,175 43

127,238 71 ll$17,983,706 58 V WONDERS OF THE MICROSCOPE.
A Curious Discovery.WEAK MEN CURED!Deposits with Domin­

ion Government for 
security of Note cir­
culation. ....•• ••4,4 

Mortgages, Bonds and 
other securities, the 
Property of the
Bank...........................

Real estate..................
Bank Premises and

Furniture.................
Other Assets.............

;

Address ^ V "uUBON 11 A.H.Dixon,41 EastBloorBt„Toronto,Can.

24 Macdonell-ave.. Toronto^ Ont.

70,000 00153,699 00 '
O.T.B. Coal Ahovelers Qnlt Work.

The coal ahovelers employed by the 
G.T.R., eight in all, struck work yesterday 
because their wagds were reduced from 
$1.25 and $1.50 per day for day and night 
service respectively to $1.14 and $1.36 per 
day. Their places have been filled with 
other men. ________

"Go to Sleep,” sure cure for sleeplessness, 
nervousness and headache. "Contains no 
Narcotics.” gives sweet refreshing sleep in 
every case. Thieholendid sedative to espe­
cially efficacious in teases of insomnia from 
overwork, excitement or alcoholic excess. 
Guaranteed safe, surtk and effectual. In 
bottles 25c at all drug stares.

1Isle.122.746 11 
208,977 74

508.173 28 
21.259 95

113.528 48 
188,887 68

519,553 24 
15,591 93

$28.530,939 46 $22,456,921 62 
Q. Hague, MEDLAND & JONES

com£Mo&Mti.n T

(Signed), *jEj sss
BEANS yjsmmA
r3^!mra«h“0^.mSvtîuo"«“ecrïra;

WiNERVE General Insurance Agents and

FA Car Ferry, Not n Bridge, Wonted.
•The Globe of yesterday advocates the 

building of a bridge across the western 
channel to afford railway service between 
the city and the Island. It points out that 
the Island is destined before long to become 
a permanent residential suburb, people liv­
ing there wittier as well as summer, and it 
shows how the building of .a bridge would 
aid in filling in and making the sandbar 
capable ot housing a large population. *^f his 
is the same view that The World has all 
along taken of the Island, and it did its 
best this spring to get Mayor Fleming and 
the council interested in the scheme so as 
to make a beginning in a work that will ul­
timately be of the greatest importance to 
the city of Toronto. Our proposition 
to extend the city railway system down 

« Batlmrst-street to the Queen’s Wharf, ando 
to construct a line on the Island from the 

channel

8
*- < THE EVENING STARfniteri Ktàte*.Citizenship In the 

Editor World: Wharfs the shortest time 
has to live in the United States

toctora bearing -»r eutaorU^ oto,.& ^

63 Yonge-etreet, Toronto, Î
Solicitors for the Assignee thereof.

Unlike the Dutch Process
/-7a No Alkalies

a person
before he can become a citizen thereof?

A Subscriber.
[When he removes to the States he has to 

first take out naturalization papers, then 
declare his intention, and at the expiration 
of five years the final papers are given him. 
—Ed.]

—on-
other Chemicals refrigerators.

The test of a good Refrigerator Is Its dryness.
The Arctic Coolioe Room or Refrigerator ie the 
beetle the worlu In this respect. We Oon’S 
advise you to keep matches to them for fear of 
irnltlne. Call end nee them or send for circular»
^ ‘ WITHROW A HILLOCK.

ISP Qqeen-itreet east. Toronto ^

are used In the 
preparation of I toW. BAKER & CO.’S

ireatiastCocoa to

«ftich is absolutely 
pure and soluble.

It has morethan three times 
the strength ot Cocoa mixed 
with Starch, Arrowroot or 
Sugar, and is far more eeo- 
i less than one cent a cup. 
, nourishing, and easily

geld by Bieeere everywhere.

W. BAKER ft CO., Dorchester, Mass

~ :
MEETINGS. ;! i

’breakwater around NOTICE

Tuesday, the 25th day of July, 1893, at the Bank­
ing House in Toronto, Ontario, for the purpose of 
the election of Directors and the consideration of * 
the Director»’ Report.By otder Genera! Manager. /

western 
to Centre Island 

about mdis-
The

Wharf, a 
three miles.tauce of

building, of a swing bridge is an ex- , H Macke„zi,,
pensive affair, Ibut it would be unnecessary Cbemiit and Druggist, 1150 Yon|e-street. 
to construct the bridge for many years to Toronto, bee received a supply o(, the now 
come. An inexpensive ecow ferry boat e„iei,rared Membray’s Kidney and Liver 
would answer tlie purpose of taking over j Cure. As a spring medicine, it has no equal. Z. and foot passengers, end a good point’-f Try it nnd ask to to. teettmon.^a 4

It 1s deli 
digbstxd.
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