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TRADE SITUATION |
PROMISES WELL

Dominion’s Business Is Goodj'
From Coast to Coast. |

]

LOCAL OUTLOOK ENCOURAGING

| ing orders have been numerous, and there |

Recent Slump in Speculative Stocks‘

and Bank Failure Not Giving
Anxiety.

Toronto, June 6.—The movement in most |

at Mon-
showing a full volume compared

departments of wholesale trade

treal are

with previous years, and in some cases

there has been a large increase in the

orders booked the past month compared
with This

regard

revious  seasons. is more

the case

fall.

in to goods !

wrdered for the Retailers through-

the country have been ordering freely.
not only on account of the certainty of an

expansion in the demand the next six

months, but also because of the advances
in the prices of staple manufactures and
the scarcity of
The

advanced

finished goods in some
cases,

of
past

priceg cotton were
the week a result
the advan¢e in the raw material, and
market Is very firm at the advance.
The crop conditions in the Northwest are
very bright, and at indicate a
large yield, and that has created greater
in the future,

At London jobbing trade circles report
a steady demand for both present require-
ments and for the The out- |
look for trade promising. The|
crop conditions are good and the general
prospects for a continuance of the present
prosperous times are

Warm weather

goods
here as
ol

the

present

confidende

fall season.
is very

encouraging.

has stimulated the de-
mand for seasonable goods at Toronto
this week, and the movement has been
larger than usual at this season as a re-
#ult of the delay in the sorting trade
caused last month through unfavorable
weather conditions. In this respect trade
likely to marked activity for
the next few weeks. Fall goods sell-

is show a

are

RUSSIA EXPLAINS
THE ATROCITIES

The Murder of a Christian Boy1
Started Riots. 1

|
|

]

|

WAS ATTRIBUTED TO THE JEWS.

|
|

It Is Admitted That the Police Wer¢ |
Lax— Siberia for Many of
the Rioters.

|
1
|
|
f
| and

Christian |
cablegram !
sent to the Czar, asking for an oflicial |

New
Herald,

York,
in

June 6.
response

— The
to a
report of the occurrences at Kishineff,
has received a reply from the director
of the Russian police department. The
reply follows:

“St. Petersburg, June 4.—The Chris-
tian Herald, New York: lussia’'s |
x_xgxivullur:\l and laboring population
is ill at ease, living the common life
with Jewish inhabitants of widely
developed commercial instinct; hence
there constantly antagonism, the
material differences in racial and re-|
ligious character coming to the verge
of frenzy at the least pozsible oc-
casion.

“The strained
itween the

1S

relations existing
Russians and Jews of Bes-
sarabla were made worse by the fact
of finding in an outlying village a
murdered Christian boy. The mur-
der was attributed by the population
to the Jewish ritual habits. Official
denials of the ritual murder were not
given credit by the peasants, who at-|
tributed other murders of Christians|
in the towns of Kieff and Kishineff |
likewise to the Jews.

“On  Easter Day, in the market|
place at Kishineff, the workers, while
holiday-making, saw the Jewish pro-
prietor of a carousing machine, strike
a Christ:an woman, who fell to the
ground, letting go her infant baby. |
s incident was the immediate cause

an outburst. The workers began
breaking windows and pulling dm\'n'
Jewish stores as a sign of protest. The
police, wno always leave much to be
desired in provincial towns, failed to
make efficacious intervention, and
many thousands of the mass of on-
lookers and holiday-makers, approved

be-

of

| Prices for staple goods

| throughout

| Jews

| Bessarabia
| day,
| which

| and

| By

| of

| sian

ing freely, the advances In some staple
lines have stimulateq the demand among
the retailers. Fall orders have been very
sa‘isfactory, and as prices, not only of
foreign goods, but of some domestic lines
have advanced, this is expected to result
in an increased movement directly. The

| failure of a leading firm of brokers and
private bankers here this week caused |

considerable uneasiness for a time, but as
the trouble has not extended any further

than expected, confidence is being stead- |

ily restored.

Trade conditions at Quebec during the |

past week have been fairly active. Sort-

is a steady demand for staples.
tinued dry spell

The con-
is causing uneasiness
Reports from the coun-
are to the effect that the
pastureg are greatly in need of rain.
There has been a steady demand for
staple goods at the Pacific coast trade
centers this week, and the
general trade is considered very promis-
ing.
tailers

try districts

have been very and there

a good demand for

fair,
is
are firmer.

Trade Winnipeg
The outlook is causing a
demand for fall goods. Rains have done
much good to the growing crops, and the
progress has been v'u‘ry satisfactory. The
outlook at present is for a yield fully as
heavy per acre as last year, and owing
to the increased planted area the total
crops harvested should a
increase over any ‘previous year.
Labor fs well employed,
of traffic
tinue

at
crop

continues active,

fine

show
heavy
The movement
is
heavy

large,
throughout the summer.

| among provision dealers, especially butter |
| and cheese men.

outlook for

and promises to con-

CONGREGATIONAL UNION TO

PRICE ONE CENT.

De

- MEET IN LONDON NEXT WEEK

legates From All Parts of Ontario and Quebec Will Gather
and Discuss Matters of Interest to the Church—Rev. J. P.
Gerrie, B.A., of Watford, Is the Retiring Chairman.

London will next week be the head-:
quarters of over 100 of the most active
workers in the cause of Congregation-
| alismm in the Provinces of Ontario and
Quebec. The annual meeting of the
| Congregational Union opens on Wed-
| nesday, and during the next five days
matters of importance to the denomina-'

of the Canada Congregational Mission-
ary Society, the Canada Congregationa
Foreign Missionary Society, the Con
gregational College, the Congregational
Publishing Society and the Provident
Fund Society are to be held in connec-
tion with the union. They are dis-

tinctly separate corporations from the !

union, each conducting its own affairs,
vet so related to the union as to have

The saleg for sorting stocks to re-

forward delivery.

big |

very#

At Hamilton there has been a steady

the demand for
warm weather
in breaking
the country,
of summer goods is expected to continue
more less active for the

in
The
effect

expansion
goods. has had

retail

a

good stocks

or

seasonable

and the buying |

next month. |

FFall goods are selling. well, and promise |

a good increase in volume compared with |

last year. Values are firmly held.

Wholesale trade at Ottawa this week, |

as reported
satisfactory.
both
and

will

to Bradstreet's, has
The volume of business
in summer and fall stuff,
there is no
be any
movement compared
fact, there is, on
indication that the
good increase over previous years. Values
are firmly held,

passing,
is large,
there contraction in
with last year;
the contrary,

turnover will show a

the riot and hindered the policemen’s
actions.

“After demonstrations came plunder-
ers, the outbreak lasting from 5 in the
afternoon to 10 in the evening,
leaving nine Jewish bodies on the
place. Night brought the disturbance
to an end.

“What goes far-to prove the mo-
mentous character._gf the outbreak
of letting loose The popular
sions with the strength of natural
forces, is that on Monday morning
the Jews, wishing to intimidate

tian workers,
the market
with sticks
being

began
place in
and other weapons.
the more numerous,
the best of it in the
counters, and a Christian
to fall, receiving

This called forth the
in all its
tion, the

assembling

groups armed

popular passion
abject force and abomina-
Russian peasants,

religious hatred, and

under the

influence of alcohol, being worse than |

the Americans who lynch negroes.
“Unfortunately, the Governor
did not make his
person on Easter
Monday he gave
of the military
no right to do,
laid the

ap-
Sun-
over
men,
as he
police aside,

pearance in
and on
command
he had
consequence,
on
tary forces
Troops can
but cannot

the
in
without actual guidance.

take towns by assault,
carry out police duties

| without special instructions.
having been |

“In the end, the town
divided into districts, with a special
military command in each, the dis-
turbances ceased on Monday evening.
this time the Minister of the In-
terior had ordered by wire the pro-
clamation of martial law, and {an
unprecedented fact), had sent the
director of the police department to
investigate as to the responsibilities
the local officials. In
the governor, the chief of police and
some other officials were
in prison and hard work
berian mines awaits them.

“The Minister of the Interior has
issued a circular to governors
over jussia, authorizing them
make immediate use of firearms in
cases of anti-Jewish disturbances.
The Russian Government is the
to disapprove of such horrid acts of
violence, but it cannot, in compli-
ance with the reaquests of a radical
and revolutionary press, give the
Jews mnew rights of citizenship,
this would be sure to drive the Rus-
population to new excesses
against the Jews, who are hated by
the peasants with such extraordinary
force. (Signed), Lopoukhine, director
of police department.”

in the Si-

FLOODS COME EAST

Zast 3t. Louis Is Now Suffering From
Swollen Rivers.

St.
received
Fenton
miles west

Louis, Mo., June 6.—Reports are

of a cloudburst that struck
and Valley Park, about
of St. The
for around was flooded.
has been heavy
tion of crops.

A break has oceurred in the Mad-
ison levee, about a mile north of the
Merchants’ bridge, endangering the |
lives-and property of several thous-
and residents of Granite City. Five
hundred men have been put to work
to stop the break, which threatens |
the lowlands for several miles along
the Illinois side of the river north |
from East St. Louis.

Shortly before noon Thursday the
water had risen to nearly four feet
above the danger line. Every hour in-
creases the property loss in St. Louis,
and also the peril of the cities on the
east side of the river.

00

country
There

the destruc- |

Louis.
miles

loss by

Professor Virchow said that the Al- |
banians have the most intellectual |
skulls in Europe. They are, however, |
seized of the idea that they have a bet- |
ter right to exist than other races, and
that all other races, being inferior, are
on earth only to serve them,

TOPEKA’S DEATH LIST

Latest Reports Place the Number at/

Seventy-Eight.

Topeka, Kan., June 6, — The dead in
the Topeko flood now number 78. A
boatman yesterday reported that seven
had found near the

north end of Harrison street.
Kansas City, Mo., June 6.

bodies been

one-tenth of the flooded area, and
uncovered district was promptly
occupied. The recession of the flood
had caused a lively demand for un-
skilled laborers to repair railways,
clean out buildings and carry away
rubbish. Two bodies were found
der a railway coaeh in the west bot-
toms.
road laborer and a negro cook. The ver-
ified death list now contains ten per-

re-

| sons. .

|
Through Zenas Crare, a brother and |
business partner of ex-Governor Crane, |

of Massachusetts, the city of Plain-
field, Mass., is indebted for the posses-

| sion of what is probably the largest

and finest museum of natural history
and art to be found in any town of its
cize in the United States.

Germany has over 10,000 authors.

The United States is said to have 3,- | They had

536 centenarians.

indieation that |
the |

in |
every !

been |

and |

the |
[ infliction of punnishment on the Chris- |

cn |
The |
had |
two first en- |
s was seen |
a = bullet wound. |

) when |
driven to frenzy and excited by race |

of |

the other hand, left the inili- |

consequence |

dismissed |
| outright, many hundreds of rioters are

all |
to |

first |

as |

— At dark |
last night the water had receded from |
the

un- |

They were those of a Greek rail- |

|

REV. J. P. GERRIE. B.A., OF WATFQRD,

Chairman of the Congregation:l

at large, and particularly in the!

“t\vo provinces mamed, will be under|
| consideration. i
The sessions promise to be of more|

than the ordinary amount of interest, |
| for questions of-various natures |
| be discussed. The delegates will \'4)1]\("[
from every place in the jurisdiction of |

are to|

|
|

REV.T. BRADLEY HYDE,
President of the Canada Congrega-
tional Foreign Missionary Society, and
pastor. of Northern Congregational
. Church, Toronto.

the union where a church has been es-
tablished, and they will bring with |
them reports of the progress made dur-
ing the past
will not be

twelve months. They
the men of the
churches. Canadian Congregationalists
believe in admitting women to the
councils of the church, and there is u:
speclal condition providing that one of
the 1epreszentatives from each church
| shall be a The clergymen
claszed ms personal
unicn, and

confined to '

lady. are
members the |
to the pastor
{ every church is allowed a trio of dele- |
gales,

The meeting of the union will be the
first held in this city since 1895, when
80 much time was devoted to the ques-
tion of amalgamation with the Pres-
byterian Church—a question which has |
since received
| from Loth
the long lapse of time since the last
meeting, the local
are looking forward with a great
of interest to it, and they promise the
delegates a warm welcome. The meet-!
ings are to be held in the First Church,
on Dundas strcet, which i1s the more
central of the two city churches. They
will begin on Wednesday morning at
9 o'clock. and in the evening the dele-
gates will be welcomed on
the local Congregationalists by Rev.
D. S. Hamilton, pastor of the First
Church, and on behalf of the city by
Mayor Beck. The election of a chair-
man for the year is on the programme |
for Thursday morning. On the follow-|
ing Sunday a number of the city pul-|
pits will - be occupied by the visiting
clergymen. The closing meeting of the !
union will be held on Monday.

During the week the annual meetings |

"~ FISHERMEN DROWNED

of

in addition

inore or attention

Owing -to

lessg
denominations.

deal

behaif of

| gregational
pastor of the Western Congregational

{several

Union of Ontario and Quebec.

an allotted place on the regular pro-

gramme. The union, it might also huj
added, exercises an advisory function !
jonly over the various churches and so-
gislate |
for them. but the churches are influ-!

cieties, having no power to It

enced largely by the deliberations and
decisions of the larger body. This
tends to increase the interest of the
members at large in the meetings.

The present chairman of the union is |

Rev. J. P, Gerrie, B."X., pastor of Wat-
ford and Zion Churches. Mr. Gerrie is

REV. J. W. PEDLEY, B.A.

A former pastor

Church

of the
and

First Con-
at present

Church, Toronto.

a Canadian
of McGill
gational

by birth- and
University and the Congre-
College, Montreal. He served
years in the ministry, two of
his pastorate being at Stratford and
Broadview Church, Toronto.
editor of the Canadian Congregational-
ist for a few years, in which position
he rendered valuable service to
pgb]imtiun and to the denomination.
Last year he resigned the editorship
and accepted a call as pastor of Wat-

a graduate

Congregationalists | .

REV. H. F. THOMAS, M.A.

Editor of Canadian Congregationalist.

ford and Zion Churches, where he had
already done much to advance the
work. Mr. Gerrie was secretary of the
Congregational Union for ten or twelve
years, and at the last meeting of the
union his brethren showed their appre-
ciation of his worth by electing hm
chairman, the highest gift the union
can bestow. Who his s%ccess will be
is something of an uncertainty.

Committees from the First and Sou-
thern Churches are now arranging for
billets for the visitors. Many friends in
other denominations have come forward
and offered to assist in the entertain-
ment of the delegates.

about half a mile from the shore the

;smack was struck by a heavy squall

‘Two Lobster Fishermen Upset From!
Their Smack.

Sydney, N. S., June 6. — A sad drown-
ing accident occurred at Wreck Cove, |
inorth shore, Victoria ceounty, Thurs-
! day noon, in which two young men— |
| Daniel K. McLeod, aged 20 years, of/
Wreck Cove, and Charles Campbell, |
aged 16, of Estmore—lost their lives.
left in Robinson smack
to overhaul lobster nets, and when

and unset. No one on shore witnessed
the accident, but some time after the
boat was picked up by several

ermen and towed ashore. The onlr

{irace of the occupants were the hats

of the young men,
close to the boat.

—

which were found

Sympathy, ought to be extended
the Chinese women who are pleadin
for larger understanding.

Just the moment you begin to real-
ize that you have. digeslive argans
they begin to play out of tune,

8

He was |

the |

fish- |

TURTLE MOUNT TUMBLES

Great Quantities of Debris Fall Away
From It Daily.

Frank, N. W. T., June 6.—The falls

Mountain have been greater and more
constant during this past week than
at any time since ghe big slide. Tens
of thousands of tons fall every day.
'The peak changes shape noticeably

| day by day. This peak is remote from |

| of rock from the south peak of Turtle \

|
!

|
|

FIGHT OVER CLAUSE 13
., OF 6. T. PACIFIC MEASURE

‘Question of the Route the Decisive One To Be Debated by the
. House—The Respective Merits of Halifax and St. John .

the town, and whether it falls piece- |

much damage.

\
|
| meal or all at once will not likely do |
l

AID TO CANADIAN

‘Proposal to Guarantee Bonds
| and Interest.

TENDERS FOR THE OCEAN MAIL

‘
|No Proposition for Cash Subsidy to

Grand Trunk Pacific Will Be
Considered.

| Ottawa, June 5—Good progress was
| made in the House today on the rail-
| way bifll, but the clauses under consid-
| eration were almost
| technical character,

1 The evening was

| mittee ot supply, the
{up being those of

| Marine and Iisheries.

Mr. Fitzpatrick expressed
as being personally willing that the
| Lloyds people should be informed
I that Canada was willing to pay
| expenses of their agent to visit
works on the St, Lawrence, and
gest any necessary improvements;
also, when an accident occurred, it
shouid be fully probed in order to de-
| termine whether it was the fault of
{the route or was caufed
| equipment of the ship or by poor
seamanship. He was convinced that
| this course would prove that the St
Lawrence route was greatly maligned.

Mr. Fitzpatrick said in regard o
| pilotage: “The sooner we take effective
{control over the pilots the better. It
{is useless to expend money in aid to
| navigation if we have a defective pilot-
age system. Our difficulty was that
with the exception of a few regular
liners, most of the vessels coming to
the St. Lawrence were tramps, which
were officered by men who were not
competent.”

Mr. Prefontaine
| prior to 1898 pilots
| sight tested only
the gervice, and

entirely of a
spent in  com-
estimates taken
the Minister ot

the
sug-

pointed
had
when

that
their eye-

they entered
again when they
reached the age of 63 years. - Since
then yearly examinations had been
introduced,-but the system was still
imperfect, because some oculists
would give a certificate of 'good
| sight when others would not.

Considerable progress had been made
with the main estimates -when the
House rose.

Myr. Blair gives notice that on Mon-
day he will make the following resoiu-
| tion: “That the Government may aid
| the extension of the line of the Cana-
dian Northern Railway Company from
Grand View, the point where the Gil-
bert Plains branch of the railway ends,
to a point near Edmonton, a distance
| of about 620 miles, and also of the
i Prince Albert branch of said railway,
from a point 100 miles east of Prince
Albert, to Prince Albert, a distance of
about 100 miles, by guaranteeing the
| principal and interest of the first
mortgage, bonds, debentures or other
securities of the company to the ex-
| tent of $13,000 per mile of the line,
interest to be at the rate of 3 per cent
per annum, payable half-yearly, and
the principal to be paid in 50 years.”
The mortgage is to form a charge up-
on all the lines of the railway now in
operation, and all property and fran-
chises of the company. It is to be
a first charge only to the extent of
$10,000 per mile, but to rank after
a first charge for the remainder. The
governor-in-council or any authority
enacted by Parliament for the purpose
may also grant running powers over
the lines to other companies upon
equitable terms. It is to be unlawful
for the Canadian Northern to Ilease
or sell the lines.

At today’'s caucus Sir Wilfrid Laur-
ier assured those present that no pro-
mise of assistance had been given the
Grand Trunk Pacific, ana judging from
| the temper shown at the committee,
and in the House, it was evident no
| proposition for cash subsidies
' be favorably considered.

The bill to incorporate the Canada
| Industrial Corporation was read a thid
time and passed. The Canadian tele-
| graph and telephone bill, the Home
| Bank of Canada bill, and the bill to
| enable the city of Winnipeg to utifize
! the Assiniboia River water power,were
read a second time.

IN THE SENATE.
Senate, Mr. Scott
tenders for the fast
from May 1, 1905, of

fortnightly service of
€200,000 annual sub-
postage rates.

out

In the
| sented the
i lantic service
|21 knots, and
|16 knots, for
sidy, with sea
| Allan Line, for the same service, or
to Halifax all- the year round, £300,-
{000, each payable half-yearly. The
first tender was signed by the Jrit-
‘ish and North Atlantic Steamship
Company, Limited.

The following bills
third time and passed:
the criminal, code, 1892;
obscene and immoral plays:

pre-
At-

were read a
To amend
regarding
respect-

ing the Winnipeg Western Land Cor-|
the |
Ontario and Qu’Appelle Land Company, |

poration, Limited: respecting
Limited;
Insurance

respecting the Mutual Life
Company of Canada, and
respecting the Bank of Montreal: to
incorporate the Shipping Federation
of Canada, and respecting the Royal
Trust Company. ;

The bill to amend the general elee-
| tion act, 1900, was reported in commit-
tee, without amendment.

The hoard school of Bron-y-foel. in
Carnarvonshire, is the highest in Bri-
tain from a geographical point of
view. It is situated on the side of the
i Snowdon range at an altitude of over
1.000 feet above the level of the sea.
' Last vear the attendance was 88 per
| cent higher than the average through-
! out Wales.

Nine books out of ten are read
{ deaden rather than to stimulate
thought.

Something more than a knowledge of
ruman nature is needed to make a
man cynical,

NORTHERN ROAD

himself |

the |

by defective |

eye- |

would

The |

to |

in the Contest for the Atlantic Terminal.

[Special to The Advertiser.]
Ottawa, June 3, 1903.

|  The other night Mr. Fielding hinted
| that if the House did not sit longer and
| work harder Parliament might be in
| session when the leaves began to turn.
Which suggests a little speculation as
[ to the length of the session.
|  The Minister of Finance,
| overstated it with the idea
! the House up and getting it
| the practice of adjourning

as it has done

midnight,
since the session began,

of course,
of
of
before

out

every
with

only

{three or four exceptions. The mem- |

{ bers may be affected by
to be thrown off if the House is to
|get through the tremendous amount
tof work which stares it in the face.
| A little while ago it was predicted that
July 1 would see the prorogation. Now

| that the enormousness of the task real- |

!I,\' reveals itself predictions are shifted
to Aug. 1, with a covert wish that we
may be lucky enough to bite it off at
| that. Private bills are practically out
| of the way. The Government has taken
the whole five days for Government
| business, but, even at that, and at this
| stage, it looks as if it might be advis-
iable to do a little work on Saturdays,
if the session is 1)t to be a record-
breaker. Until the work of the commit-
| tees is further advanced the House
|unable to have morning sessions.

work for some time yet. There are,
i for instance, about 50 bills to be dealt
with by the railway committee now thiit
| the Grand Trunk Pacific charter is out
of the road. Consequently it will be
some weeks before the House is in

liamentary session.
RAILWAY COMMISSION BILL.

What is popularly
Blair's railway commission
| hardest task before the House. It
| now being discussed in committee
| the whole. If it were only an act
ﬂl]»])nint a railway commission and
define
| law by this time.
vision and consolidation

known as Mr.

bill

is

to

But it is really a re-
of the rail-

way legislation of the Dominion, with |

the commission features added. 1t con-
tains over three hundred clauses,
each clause is meat for legal and tech-
| nical argument, not to mention the

| clamor of certain members who love the |

railways more than the people.
fact a bill that interests lawyers, and
that provokes a great deal of dry quib-
bling. ‘The movement of the bill in
comrnittee is further retarded by
ferences with the railway
Out of the three hundr:d and cdd ¢ auses
only a hundred have been passed.These,
however, are the most important.
The railway commission bill a
| good thing for the country, but is
hard on the House. It swallows lot
of time that
| in supply. Once in a while the redis-
tribution committee holds a meeting,
and in that quarter things seem to go
swimmingly. The feeling of Parlia-

is
it
a

ment is that the redistribution bill will |

not excite much comment even from
those who are obliterated by it. The
real time-consumers are the railway
bill, the Grand Trunk Pacific, and the
big grist of estimate# as yet untouch-
| ed. All these things matters of
routine., The redistribution bill is not
| new. The railway bill is not new, the
| principle of it having been introduced
and explained last year. The estimates
{ the House has with it always. The
{ most important topic, the Grand Trunk
Pacific charter and what it means
the way of Government assistance, has
been reserved till the last. It almost
looks as if the Federal Parliament had
held back until the Gamev investiga-

are

in

tion and the Ontario Legislature were |

a chance
It stands
Trunk

off the boards, and it had
the center of the stage.
reason, then, the Grand

at

ough discussion, Parliament will feel

that the eyes of the country are on it. |

| Altogether, the prospects are for a ses-

waking |

night |

the summer |
{ weather, but this dolce far niente has |

is |
The |
| committees will not have finished their |

a |
;]msitinn to use its mornings for par- |

is the |
of |

1o |
its duties it wdld probably be |

and |
It is in |
con- |

companies. |

might otherwise be spent |

to |
Pacific |
subsidy—if there is one—will get thor-|

sion which will last six
months longer.

THE FIGHTING GROUND.
railway committee has
Grand Trunk Pacific
thirteen, which outlines the
This of course, the real
g ground. On this clause ail the
interests will make their last
stand when the struggle is transferred

to the House.

For imstance, the Trans-Canada group
of members will get busy. Casgrain,
who has a robust and fluent sort of
eloquence, is the spokesman. He talks
las if he had a personal grudge aguinst
fihe . G T P He consumed with
all sorts of doubts as to the bona fides
of the company seeking this charter.
The route? Well, the route is in-
| credible on the face of it. He will not
| believe that the G. T. P. would build
from Winnipeg east to Quebec, by way
of Lake Nepigon and Lake Abittibi.
The country was impracticable. A
railway there wouid have to cross the
| height of land three times. He will
not believe, moreover, that the G. 7T.
| P. would build a short line to Moncton,
N. B., unless there was an ironbound
agreement to that effect. (fasgrain
does not doubt that the G. T. P. would
build the prairie section and accept a
generous subsidy for it, but he does
doubt its intention of going on with
y the section east of Winnipeg. The .
| T. . could leave the western grain at
| Lake Superior, at Buffalo, at North
Bay, anywhere rather than at Quebec.
It quite ¢lear to him that G. T. P.
would continue to favor Portland. Mr.
Casgrain’s  doubts are probably en-
hanced by the fact that the Trans-
Canada charter covers much of that
territory ‘which he says “impracti-
cable” for the G. T. RR.

MARITIME VIEWPOINTS.

It has also in the com-
mittee that the Mariiime Province
members are not standing shculder to
{ shoulder. The stort line from Quebec
| to Moncton suits some. It would feed

the Intercolonial and help Mr. Blair
| with his annual statement. But just
here'the old jealousy crops up between
St. John and Halifax. The Nova Scotia
members ask what is the use of favor-
ing a tidal harbor like St. John? The
New Brunswick members, naturally,
{ stand by St. John, and recall all the
things that have been said against
Halifax harbor. 1t hasn’t happened
vet, but it's bound to be raised in
debate that Halifax harbor once froze
over. It is a famous story, and it
{ would be more than human nature to
from interjecting it into the
discussion. Mr. Hance Logan, who be-
| lieves that the world was created
faround Nova Scotia, has a hammer
out against St. John, and to that ex-
tent he refuses to follow Emmerson,
of New Brunswick, who has led the
agitation for the Monction short line.
Mr. Logan; who rapidly becoming
the finest Fourth of July orator in the
committee, believes that an enlight-
ened patriofism will make Halifax the
ocean terminal. These appeals to
patriotism are regarded as something
of a joke by the railway committee,
which has more concern with business
propositions. At any rate, Mr. Logan's
best efforts in this direction have been
received with a sort of tolerant cyni-
cism which almost as discouraging
as undisguised opposition. Still there
no reason why Mr. lL.ogan shouldn't
sharpen his oratorical spurs in that
way. This unfortunate nrivalry be-
tween John and Halifax will m:
for delay. Meanwhile other ports
the Maritime Provinces are conjuring
up claitns which may confuse the
issue.

The »ill has passed the
mittee after being on the order paper
for over a month. It was on May 7
that Sir Charles Rivers-Wilson ad-
dressed the committee and during the
month that has elapsed since then the
bill has occupied seven days of the
committee’s time. The route of the
| railway, as it passes the committee, is

the same outlined in the first draft
of the bhill with the exception of the
Quebec-Moncton short line extension.
It is likely that the Maritime Province
members will renew their fight in the
House when the subsidy is discussed.
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THE CANADIAN

'The Cause and Efiects of the|

Recent Break in Securities—
No Uneasiness Felt.

June 6.—Aemilius Jarvis

., bankers

Toronto,

Co and bokers, in

weekly letter, say.

The suspension of A. T.. Ames & C

0.

precipitated a sharper all-round break |

in a number of our standard
than any of the many depressions we
have been

' months. It

as the culmination of a long period of |

depression and no
Possibly the
of depression
of prices is
why there

yet
fact

produce
of this long
and gradual
one of the chief
should not be a
the failure. "This, and the
in the minds of those
the leading banks

panic.
period
lowering
reasons
panic

would not in
to render the situation harder for othex
brokers and their clients,
any semblance of a
| broke, but not as it was
they would in such an event,
within a very short time investors
the extremely cautious and

Prices
anticipated

panic.

conserva-

tive kind, who had held off after each |
present,
indeed bargain |
day and came in to take the stock off |
reliably advized |

serious depres<ion up
realized that this was

to the

the market. We are
that. of the 30,000 odd shares of Twin
&y ‘dealt in in one day in New York
| the greater bulk was taken by inter-
ests there, who have had their eye
' on the property for a long time, and
| felt chagrined that smart Canadians
! had got ahead of them in obtaining
control ef the property. We regard it
as entirely within the range of pos-

STOCK MARKETS,

& |
their |

stocks |

treated to in the past eight |
is a surprising thing that|
such a serious failure should take place |

on |
certainiy |
interested that |
the |
moment of excitement take any action |

prevented |

and |
of |

sibilities that all the liabilities of
M 1 Ames & Co. will be met in
full. It is, of course, impossible at this
. date to do than hazard a guess
in such a matter, but if the same
sensible attitude is maintained by the
banks and by the investing publie,
| who are perfectly satisfied that Twin
| City and other securities heavily held
i by Messrs. A. E. Ames & Co. are
worth a great deal more than their
| present price, it would not be out of the
| way for the firm, with reasonable as-
| sistance, to adjust all its liabilities in
full. This, of course, has no bearing
| on the case of those whose stocks have
| been sold for lack of margin.

There appears to bhe plenty of
money here, and the rate in New York

moderate The bank here is
| still 6 per cent on call but we
cannot see how it will be maintained
| at this price for long. We are satisfied
that many our large banking insti-
tutions have more money on hand then
they require, and it seems reasonable
to ue to look for a reduction of the
rate in the near future. Temporarily,
of course, we must expect fluc-
tuations, beth downward and upward,
| but we do not look for any further
trouble such as we have experienced
I this week, and do look for a more
| steady market with an unward ten-
dency. The market has been sick for
| a long time as the result of the over-
speculation we have often deprecated.
It appeared to require a serious opera-
tion. This having taken place leaves
it in a healthier and sounder position
than for some time past
We are informed, by
shold know that there
attempt by the banks generally
liquidate Canadian stocks held
them for Messrs. Ames & (o,
market conditions amply juslify
{ course; any other policy would, we
think, be more injurious not only to
the public, but to the banks themselves.
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A carpet industry was started a few
| vears ago in a poor district in Done-
gal, and commencing with a dozen wo-
| men workers, it has grown to such an
jextent that it now finds employment
II"n‘ several hundred people. The car-
I pets are hand made, after the Tuarkish
land Persian fashion.

Thought wedded to a jingle, if it has
the true ring, never knows divorce.




