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FLOTATIONS ABROAD.I
Freneh interests have acquired $250,000 of the stock of 

the Bank of Vancouver. This is another illustration of the 
increasing interest of foreign capital in Canadian bank 
shares. The Banque Internationale of which Mr. Rodolphe 

* 1 • Forget, M.P., is president, is backed bj^at least $7,000,000
Already fe iare apprised of activity in the London of ÿrench capital. The Dresdnerf Bank of Germany invest-

market in new Canadian flotations. There has been a long $1,000,000 in the Sovereign Bank of Canada, now 
• period of resL ffom July to the present date, wijh only one funct ’ jtg investment remains in the country as the Dresd-

Canadian' issfe jnade overseas. This was 20.000 shares of ncr ganj( agreed to turn over its Canadian interests to the
C}. each of the ^amloops- Land and Development Company, new company formed to take over the Sovereign Bank’s as-
Limited. Thifc company’s head office is in Manchester! and $ets American capital is considerably 'interested in the
its bankers arc Lloyd’s Bank, Limited, and the Imperial vVevburn Security Bank which/ commenced business in
Bank of ; Canada. Mr W. H. Homfray, cf Kamloops, is ja'*°ry 3 . ^ *

> the managing director. - , Large and numerous purchases have been made in ,
Had the c.tj of Montreal beep able to raise ns loan cf G at Bgritain of Canadian chartered bank shares. These

1,500,000, tiatl issue would undoubtedly have been made "reat à d over a greater period than fi*e years i»
in the Lpndoi rdarket in the near future. A banking auth- lnyesimenis exoe ‘* annroximatelv 1, ,,«',-7
only "in fcomfcn {is quoted as saying: “A state of congestion ”hich t,me , » percentage of -the S’t«ai
continues in theifCinadian municipal and. provincial^ govern- Th's r ^ h ,uarps as known The MnL
ment market, w|ich is one and the same. This congestion British investment wirth of its stock to ’a
is accentuated by the political and the financial situation/ stins Bank sold $2,000,000 worth of its stock to. a London
and the failure ibf London to tender for the Montreal loan syndicate. A , . , . . ,.
is partially the Outcome of "the general disapproval in the A fairly large amount of foreign capital, according to
London market of the method of offering securities by pub- “Capital Investments in Canada, a new book published by 
lie auction td the highest bidder. This practice is adopted • The Monetary Times, has been placed in Canada by the piur-
by practically nd other important borrowers the world over.” chase of Canadian bank shares. The following table gives

I - j details as to the approximate amount:—
Shawinigan

(■ Preparations Being Made to Make New Issues in 
Londoni^Pferiod of Rest Has Nearly Expired. <
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4 Stock issue.

Câblé advices State that one of the first Canadian pew 
. ; issues promised for the London market (his fall will be 

Shawinigan power Company, $1,000,000 common stock, to 
bà offered tq existing shareholders at $108 per $100 share, 
om the basis!of one! new share for every nine already held.

This.; coiipatoy has authorized capital stock of $10,000,- 
000, of which $8,500,000 was subscribed and paid-up at the 
end of 19104 Its authorized bond issue is $5,000,000, of 
which at thef sdme time'$4,846,soo was outstanding. There 
is perpetual ^consolidated mortgage debenture stock of, $3,- 
$00.000, beating 4% per cent. This debenture stock was" 
made a chafge on the company’s undertaking, subject to 
the outstanding issue of first mortgage bonds, and especi
ally secured by a deposit of various securities held by the 
company in? subsidiary undertakings, including the entire 
stock and bond of the North Shore Power Company, of 
Three Rivers.! A- comparison of the gross income of the
Shawinigan {Water and Power Company for 1916 with .1909, 
shows a gain of $171,858, while a similar comparison of 

' net revenue jsjiows a gain of $85,950.
Pcrlodr of Nest.
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The numerous Canadian flotations in embryo may be 
issued in Libndon despite the heavy load of undigested

• securities sill in that market No Canadian issues were BELL TELEPHONE, TO ISSUE MORE STOCK,
made overseas in August- or September, 1906, and only ____
three in October. In 1907 the same two summer mbnths „ I , . , . ml,-;.»
were devoid of Canadian issues, while seven were made . The Bell Telephony Company has issued the folkwmr 
during the Remainder of the year. 'In 1908, no issues were circular to its sharehoders • “At the meeting ofthedired-
made in August and only bn* in Septembers. The rest of ora held at the office of the company on the 13th day ot
that year accounted for ,ten. In I909, August\nd SCptem- Septem <;r, 1911; acting under the powers con erre po 
%er were a§ain the quiet months, not a single Canadian *e stockholders at the special meeting
issue being^ mad^. From the end of September to Decenfi- z February 22nd, 1906, it was decided to increase t“e
her, inclusife, ' ten Canadian issues were made. Last year, capital of the company from $12,500,000 to $15,000,000.
July was ah unusually busy month for Canadian issues “Each stockholder of record the 30th September, iQj1»
abroad when nine were. made, two in August and one in is entitled to take, at par, shares of the new stock in
September. Autumn activity was marked by sixteen Cana- proportion of one share for every five shales now held,
dian .flotati<fns.! {This year, as noted above, only one Can- “Subscriptions will only be accepted for full shares,
adian issue |haë -been made since the end of July. Holdings that are not multiples of five shares can . be ad

justed bv the purchase or sale of rights, but the company
will neither buy, sell nor adjust rights. : *

“The right to pubscribe will eVpire at 1 o’clock in the 
afternoon of1 the 131st October,. 1911, All stock not taken by j 
subscriptions then on file at the Treasurer’s Office, will 1,6 

• {disposed of as the directors shall determine.
“Stockholders who take new stock must -file their Sub

scriptions, and subscribers under purchased1, rights toust 
file the assignment under which such rights are acquire” 
with their subscriptions, at the Treasurer’s office, before 
1 o’clock in the afternoon of the 31st October, 1911.

“Sellers of rights will not subscribe therefor.
“Paymlent at the rate of one hundred dollars for each 

shqre must be made at the office of 'the company, Montreal, 
as follows :

“$40 per share on Ja'nuary 2nd, 1912.
- “$20 per share On April 2nd, 1912;

I ,, i • “$4o per share on August 1st, 1912. , .
There A< .,1 pj>e m m w-r-vel-spments in connection with “Receipts for the amounts paid will be issued to .

the lork L<)u:ÿy Loan and Say ngs Company until early change for each payment which will carry interest at t*> ,
next >ear, |wheij >t is expt-< ted th^t a second dividend of 25 Current rate of dividend, akd stock certificates will be iSS° j
per cent, will be de< lared to the shareholders. ; at the date of final payment.” ‘ ! M

1. $1,096,150 
284,750 

32.700 
12.350

, 3.300
2,100

L 1.650
i,$oo 
1.250 
1,200

Germany 
France 

- Italy ] 
Spam .. J 
Sweden 

Japan 
Belgium 

. Servia 
Austria 
China 
Russia I 

. Turkey 
Brazil 
Holland 
Cuba 
Mexico
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$1,439.650
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A part of these amounts may be held by Canadians'rt- 
sident abroad. *

Total i
:

ni 1 • ■ 1 1
! I

!
\

l ♦ I tL

U :ini nim-w
- ’• i

J 18 ■iI
] ]:; !

||
! ;; 11!!

;

the

II! i?à

fl !i l I
!

f I'!
I1

SUING CITY FOR FIRE LOSS.

Thirty |ve actions for damages aggregating over $20,-j | 

000, have bjtefil |ntered against the city of Montreal by resi-1 j 
dents of th^ n*i|ly-annexed Longue Pointe ward, who claim 

damage to this extent through a fire which 
uses and a tenement there, and which was

11 ! 1 p

1 :
i,/

. that they si|ffr 
burned : tw«
only enabli1 tHI gain such headway by insufficient water 
supply ;*n<# of mple protection against fire. They
claim thatjthe Ian, er-on annexation, should rhave installed 
ade<|Uat "fereTjlpting apparatus.
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