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are fully given. This indicates that the management has Col. R. M. Thompsan, New York, were imr attendance ircm
po fear 1o pcrm"""“ ‘:' to be known of what the amounts New York. A typewritten statement was given at at the
consist it puts down in the .monthly Bank Statement as close of the meeung, from which it is gathered that the
P(H\'Hl‘u'(\ Municipal or other securities. present board of directors were re-elected and provision

made for the ymmediate election of W. B. Thompson, of

—— -

DOMINION BANK.

New York, capitalist, who has had a very wide expenence
in mining “matters, and N. D. Kendall, who was for a
number of years in the United Stidtes GCeographical Survey,
{iabilities to the public six times as large as those 10 und who is now associated with some of the largest minmng
is shareholders give .(h(' Dominion Bank exceptional operations in the United States. Mr. Thompson has been
. That this power has been used to some pur- ., frm believer in the richness of the Nipissimg mines SInce
pose s shown In the ratio of net earnings last year, which (1o company was formed. Capt. |J: R. DeLamar, vice pre-
is-about 18 per gent. on the paid capital compared with 16 4., resigned his office, and Mr. S. Newhouse, ot New
per cent. in the prec eding year. Twelve per cent. has been YV rk was elected in his place.
distributed to shareholders and $400,000 added to Rest, Grade
whith brings that account up to $3,000,000 while the paid

earning power.

CANADIAN BANKS' CAPITAL.

caffital remains at $3,000,000.

A larger sum than $28,000 left at the credit of profit and ) _—

loss account might have been expected by some, but the During the year 1906 there were many large incieases
bank authorities seem bent on increasing the Rest to big n the dapital of Canadian banks. Th&\ of the Sovereign

Nothing has been written off bank premises, and Bank recorded a gain of i4¢ per cent. and the Home Bank

figures.
appdreml}‘ nothing set aside for the employees. 56 per cent. The following table shows the ncreases n
Deposits have continued to increase, showing a gamn detail. with the percentage change:—

of §2,800,000 In the twelve months. Current discounts are Bank. 1005. 190b. Inec. p.c.
$32,015,000, against $28,564,000 ifi 1005. A lesser ratio of | Soveseign. .......... oes $1,005,000  §4,000,000 146.60
increase in readily available assets is shownm, but they are | Traders ,.......oc-ooooe 3,0p0,000 4,366,600 45.50
still about 46 per cent. of/ the total assets, which leaves a |[Royal .. ........ce0s0ese 3,000,000 1,874,500 29.1§
suficient proportion for current discounts. The amount  Imperial ......cccchee-- 3,752,200 4,687,300 25.00
now in bank premises account is $950,000. The statement | Nova Scotia ............. 2,341,000 3,000,000 21.87
indicates a very large and prosperous business, and the bank  Uniom ...oovvevsipennens 2,500,000 3,000,000 20.00
is in & strong position. Union, Halifax ........ ,336,150 1,500,000 12.20
R OMAWE . ovrrnsnsinnpnsh 1,500,000 3,000,000 20.00
TSR o » o s ed ssone® 3,451,400 3,044,700 14.20
BANK -OF NEW BRUNSWICK. E. Townships .......ccoes 2,500,000 2,040,900 17-03
£ ‘ 1 : HOBE icosassssbsesnnnssse 561; 500 880,000 s6.70
The Bank of New Brunswick’s annual meeting will be  Standard ............ & .. 1,000,000 1,488,100 48.81
held at St. John on January 21st. Its met profits for 1906 are | New Brunswick & soos000 vty AR 2356
large, being $116,479, which is $21,667 more than in 1005,  Commerce ....:..---«--- 0,810,030 10,000,000 1.5
and equal to almost 16% per cent. upon the paid capital | Crown ...covveasevnneees 165,10Q 949,900 51.36'
of $706,280, whu‘h‘ was increased from $500,000. TS | BEanliiin: - & 5o o wmisin i 2,456,000 2,473,700 2
reserve fund has nsen to $1.100,442 from $325,000 a year ——— e
ago. The usual dividend of twelve per cent. was declared, . | Total .......------ 840,508,300 $50,81 3,400 25.43

and a fair contribution made to contingent fund.

There has been an aggregate increase in subscribed

capital during ioob of $10,308,100, 2 25.43 PEI cent. gain
over 1905. esc figures do not include the capital of the

banks which commenced business since 1005.

——
THE TRADERS BANK OF CANADA.

A change of date for closing the yearly accounts of this

: — A
bank causes the statement now made to embrace a period
of seven months only, Earnings for that time were $207,188, JANUARY ANNUAL MEETINGS.

and B539,730 profit was derived from the issue of nmew stock
at a%remium. After dividing’ 7 per cemt. to shareholders The following annual meetings are due on the dates
and making additions to the pension and guarantee funds mentioned : January l()lh, NOﬂhCﬂ] Oh\O T‘“\“\“ and L\K“(
B6s0.000 was carried to Rest and $44,000 carried forward. | Co., Montreal; 21st, Bank of Hamilton, Hamilton ; Montrea)
Call and short loans are slightly lessened, but current dis- Transpo'rlation > Montreal ; Bank of New answw\l, St

counts show the remarkable increase of nearly four million John, N.B,; 2and, Metropolitan  Bank, Traders Bank;
23rd, Twin City Rapid Transit Co., .\lmneapohs, Minn. ;

dollars.

P g Bank of Nova Scotia, Montreal -Nancy-Helen Minci, Cobalt ;
IMPERIAL LIFE A RANCE COMPANY, Nova Scotia Fire Insurahce Co., Halifax, N.S.; La B’anque
L 88U . Provinciale du Canada, Montreal, Que.; Canada “Ldnd;d
. " - . . 't “o.. Limited, Toronto; Manitoba

I'he Impénial Life 1s the first of the Canadian life com- and .\'atmnal‘ ST gy . v’ i
panies to hold its meeting this month. It presents a satis- ;\_nd .\_onh-\\cs( L_Oﬂ!l (.,0., \:)m“td, T(“()‘“(). \\)“‘\\;Wi
factory statement of business in 1gob, all the more gra- Electric Railway Co.; z4ths. (:uaranrr:) (,‘orn'p.in_\( o ‘.):;n‘
fying because, for well-known reasons, the year was a hard America; 2sth, Toronto vaw-.ng-s and J)a‘n,< 0., ?‘t ’
one in which to write new busineéss. The fOll¢1Wing ill‘m< h(“ﬁ“gh' (““' ) ZS(h‘ ("(a,“a fi‘l.C((fI((‘i R:;lwa_v ()”" O)!‘tav‘u’)a,
in the report strike one as especially creditable: Manage- Shawinigan and Power Co., Limited, Montreal; 30th, '20-
ment .-.\-,,}.n\m were $30,000 ,,.?f than in 3008, with an in- minion Bank, {oronto ;. a5th, Dominion Transport Co-;
creased mmcome and asseis; the average rate of interest @ 2Pout 28th, Northern Navigation Co. of Ont(“"‘)' ,‘l“nlmf'
earned on investments was-5.79 per cent. ; the surplus u'ood, l)n!.:_ \l)mi‘\fm\‘ d\“}“g the “\(“\(h\ “}p"rld. -.l"
earned was large, amounting, after payment of policy- ".”um.n(p Lo cznad"‘ rf"om(i‘:‘- L”nd'én ."""“\'-',"Z é?“"
holders’ profits, sharcholders’ dividends, and special re- | East Toronto; St Lawrence and ACago dieam Nav, Lo.,
serves f{or ntingencie % $87.415: lastlv. in trying and Limited, Toronto ; between Jan. 15th and Feb. 15th, National

or continge ss. to 887,435 lastly, )
unusfial conditions., although new bus ness written shows

3 décline, the financial results are better than ever.
he mere mention of these results will convey to those

Trust Co., Toronto.

AN AGREEABLE SURPRISE.

who Ay\)nw what reputable business and careful management < 3 ; s & S tt ie Sl f
are in life underwnting, all that is neededto mark the year’s | o omething has just bappened in the sEptovery SO,
achievement as (l:-~v~r§;nu of praise The company ;I\n“\ Toronto \\\\Nh deserves “.“‘“& as ﬁh(‘“‘“{ that ‘the \i'”;'
: . : . hich impels a man to pay his outlawed but still honorably

an increase of half a million In Assels, of . $59,000 in cash | 3 - , .
income., and of $87.000 in net sdrplus over S;,” Jiabilities : | due liabilities 1s not extincl. Some days ago a gentleman
: who had failed while a bookseller and stationer in a certain

while its death losses are wel e p expectancy, :
prove to be ;gu,,;.l.;.., ,I,»Q\“),)[l,‘,.),', :,r]‘ ,,,,,;\, “nd : ﬁ“ - . place m Ontano, leaving some ‘5.(“) due 10 vanous met-
» j I chants after his estate had been sold out. by the sheriff,
Payments during the year for death claims, apnuities, - ) ) 13
profits, and surrendered policies were $103,000. New busi.  appeared in Toronto. He had changed Mms occupa m\\)\“
ness of the year was very slightly under three millions the meantime, and had made money To ope after another
of his former creditors in the stationery and book 'y.uh- \)l‘

The total M Are \ 2.112 - eTVes
al ASSetS aAre noOw $1,132,000, and the reserv . ’
82,461,830 A record of 1;)1' ]):ﬂ“u-n yvears, comparnng in- went }\“(\ p'\\l‘ n (“u' with interest, s h"““'i‘“ .
. - 3 - -5 e “Acce o' one 200: to another 2o0: to a
Come. reserves and assels, shows A very satisfactory and (SePECgie o smnte—40 " ana, JEaS; 56 SR ;
steady growth The whole statement marks the lnﬁn-n.ul third, 31-7‘“- and 0 oD until he had ‘\‘“d qut in cash $5,000
¢ That he should pay his debt in full under the circumstances
und. progréssive, and ably administeréd life com Y, :
pan; por ve, and ably admim was unusual, as Canadian wholesale dealers know, but
N S that he should insist on adding interest in each case, although
P NIPISSING MEETING. one or more creditors offered to lorego the interest, was a
The only stipulation made was that his

unique occurrence.
Mining < mname was not to be publicly mentioned—the reason why we
are unable to give our readers the mame of the man who
has acted so honorably

\ meeting of the directars of the Nipissing
Company was held in Toronto on Saturday afternoon. Mr.
G. 1 f“ﬂ(.~ N('S\d(‘m} Capt l R. DelLamar, vice-president ;




