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„r, M]y given. This indicates that the management has Col. R. M. Thompson, ^* 'the
no uar it, permitting it to be known of wha, ,be amounts Nr. York A wh Vh Ît » ,hc
consist it puts down in the monthly Bank Statement as close ot,me5u^|^.ctor< w,,rr re-elected' and provision

*-** «—— — ŒjSSjsîtieru'
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Liabilities to the public six times as large as those to aBd who is now associated wkfl some of t *, ^ ^ »
tis lhiveholders give the Dominion Bank exceptional operations in the United States. *lr ^ ' f

,oweT That this power has been used to some pur- » firm believer ,n the richness o\ the JJ»
nose is shown in the ratio of net earnings last year, which x^t company was formed. Caf\.]- - v,whousc 0{ New
labour 18 per cent, on the paid capital compared with 16 sj,)rnt, resigned his office and Mr. S. 1
ner cent in the preceding year. Twelve per cent, has been York, was elected in hxs ptace^V.
distributed to shareholders and $400,000 added to Rest, 
which brings that account up to $3,000,000 while the paid
capital remains at #3,000,000. . . , E

A larger sum than $28,000 left at the credit 01 profit and fL-rr were many larsre increases
loss account might have been expected by some, but the Durmg the y*«That of the Sovereign
hank .1urhori1.es seem bent on increasing the Rest to big in the c’aPtt»! , J^fnnf iad per cent, and the Home Bank-
£L. NotkiDg kai be; »m«» »S but peaau, ud reL ,to„, .to «new »

assrjs aazr^-rism ^.......................«&■ « tï
mereasé in readily available assets is shown, but hey are Trader, -............ ;; $£££ 5,874,*» 2,.«j
sufficient proportion for cunent discounts. The amount rmpenal ^............... lui,*» 3.000,000 25-«7
„OW in bank premises account is 8950,000. The statement Nova Scotia............\\\\\\\ 2 jar,000 3,000,000 20.00
indicates a very large and prosperous business, and ibe b.ink union 1,336,1 so 1,500,000 11.10

— ^ S. ÏSSS ^ SS

The Bank of New Brunswick's annual meeting will he Standard .........................£ ■ '’707,700 4- 54
held at St. John on January list. Its net profits for ,qo6 are New Brunswick .................  ̂ £££ i.fia

and equal to almost .6% per cent, upon the pa.d capital Crown ........................... ’•’ ,££5 .7a
of #706,780, which was increased from #500,000. The Hamilton ............................... 7,450.00» -------

fund has risen to $1,100,442 from $82$,000 a Near #40.08300 $50813,400 2$.43
ago. The usual dividend of twelve per cent, was declared, x Total .............................#40,508,300 *SO,

contribution made to contingent fund.

THE TRADERS BANK OF CANADA.

A change of date for closing the yearly accounts of this 
bank causes the statement now made to embrace aperiod
of seven months ontf. Earnings f« that time w"c f*'7,‘88- ____
and #539,730 profit was derived from the issue of new stock following annual meetings are due on the dates
at a premium. Alter dividing 7 P« cen« to shareholders oI. I0tb, Northern Ohio Traction and Light
and making additions to the pension and guarantee funds Montreal - -1st Bank of Hamilton, Hamilton ; Montreal
$650,000 was carried to Res. and $44.000 earned forward. Co-,c0 ’Montreal; Bank of New Brunswick, St.
Call and short loans are slightly lessened, but current dis- transport C Metropolitan Bank, Traders Bank ;
.counts show th, remarkable increase of nearly four mill.on John, ’Ci,y Rapid Transit Co., Mtnneapolis, Minn. :
dollars. _ » a Bank of Nova *otta, Montreal ;N«ncy-Hek» Mm«

Ce,,.,fire Insurafare Co., Halifax, N-S. , La piIMjuc
„ IMPERIAL LIFE ASSURANCE COMPANY. Provincia)e du Canada, Montreal, Que.^ ^nada LanM 

The Impérial L.fe is the first of the Canadian life com- North„West Loan Co., Limited, Toronto;
panics to hold its meeting this month. It presents a satrs- £. ^ Railwar Co.; 74th, Guarantee Company of North
factory statement of business in IQ06, all the more g tall- America ; 75th, Toronto Savings and Loait Co.,
tying because, for well-known reasons, the year was a hard ^ 0nt.’, l8Ul, Ottawa Elcctnc R~l-«rTW 
one in which to write new business The ‘l*®! Shawmi>ran and Power Co., Limited, MoatWMU, J0*B, I
in the report strike one as especially credible: Manage Toronto; ayh, ■ Ppwm.to« fTan»pnr» Cdr.
ment expenses were #30,000 less than in 1905, with an in about 78th. Northern Navigation Co. of Ontano, CollUlg-
creased mcome and assets; the average rate of interest someVime during the month, Impenai l£c

„u was 5.79 per cent.; the surplus Asseraocc Co of Canada, Toronto; London F.lectnc Co.,
earned was large, amounting, after payment of policy- Ea$t Toronto. st. Lawrence and Chicago
holders’ profits, shareholders’ dividends, and special re_ Limltc(j. Toronto; between Jan. 15th and Feb. 15th, National
serves for contingencies, $87,43$ î lastly, ID Trust Co., Toronto. ______^_____
unusual conditions^ although new business written à ows 
a decline, the financial results are better than ever.

The mere mention of these results will convey to those - , . «
who know what reputable business and careful management Something ha* just happened >” «he stationery trade OI
are in life underwriting, all that is ueededjto mark the year s Tomnto wVl,A de serves record as showing that ,hcsP,r
achievement as deserving of praise. The company shows whirJl impel* a man to pay his outlawed but still honorably
an increase of half a million in assets, of lÿi.ooo in cash ^ )i;|hi)|„„ ,s not rltmct. Some days ago a K'nUrman
income, and of #87,000 in net * Ur phi* over all liabilities. ha<J fallrd while a bookseller and stationer in a certain
while it, death losses, which are well under the expectancy, piace in 0ntario> leav.ng some $$,ooo due to vinous mn-
prove to be #64,000 less than in 19°S- , . . t hauts after his estate had been sold out. b« e .
■ Payments during the year for death claims, annuities, a red in Toronto. He had changed his OflupalWU in 

profits, and surrendered policies were #.03,006. Ney bus,- memUmc, and had made money. To ome after
ness -of the year was very slightly under three millions. bjs formrr creditors in the stationery and hook rad
The total assets are now #3,332,000, and the reserves paxd xtx (vlUi wUh interest, the balance of their
#7,46.,836: A record of the past ten years, comparing in- m tivt, accounts—to one. #too ; to another, #620 to a
come, reserves and assets, shows a very satisfactory and t)|ird |I>7I0, and to on until be bad paid out m cash #5,009.
Steady growth. The a hole statement mark, the Imperial Tha( shoujd pay his debt in full under the circumstances

NIPrSSINOMXETINO. SStSjl^lV «* ^ ^

-A m—Ung of ihe director, of -h, N.Pi.,mo lî^ulÛw”^ giv^out^fltkre""^' n^>c of ,he m.,, wh,>
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DOMINION BANK.

CANADIAN BANKS’ CAPITAL.
\

BANK OF NEW BRUNSWICK.
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cap,27unï: ,uno?D$,Mo7,i«: an2r*rÿ” «Sjg
ovcriços- Triesefigures do no. include the capital of the 
banks which commenced business since 10®$-

and a fair

ANNUAL MEETINGS.JANUARY

AN AGREEABLE SURPRISE.

\ < -.

il

Volume 46.

ic head office. The
McGiU may be balled to give

, «

i»e Association have elected 
urrctit year;—W. H. Ho|$,
•e-chairman; managing
[in. Mi. Hamber Mi. Cliaey
a nager of the clearing house. 

Cockburn. ex-president of the
4his week at Toronto. Mr.
1 office clerks, thought it
r. Cockburn to find out such
unless he took two or three

e books for himself, or asked
clerk, stated they had never

mcerntng their knowledge of 
aid that he called a meeting
attention to the defalcation.
the Toronto Clearing House,

ow the president could avoid
head office unless these loans
ed he was not aware of the
ter in the head office of the 
uniment» might be necessary 
e had told Mr. Cockburn that 
speculating.

OF CANADA.
r

; Bank’s transactions for iqo6 
atemetit, reveals satisfactory
in the twelve months from
d total liabilities from $36,*

asset# increased from #i8,-
t loans and discounts from
I Ogress during the past fire
12,481,000 in iqoz paid capital 
L reserve from #z.$oo,<xx> to
1.020.000 to $3.780,000, and
$604.000, while the dividend,

2, is now at the rate of to per

#

s circulation within five years
v to the authorized limit are
that the Royal Bank partici- 
iwing time. Net profits etjual 
age capital of $3,331.000 last 
he 13.64 per cent., which was
f four preceding years. The j
<f capital by nearly a million.
rom the profit on nes stock
1 the disposition of the year**

been done of bank premises
ihile officers’ pension fund is 
he bank’s progress and entN- 
ntains its customary strength.

$/■i

VA SCOTIA
showing large earning P0#W, 
rom the Bank of Nora Scotia. 
,k does no, disappoint eipec-
S and liabilities have increased
rs are $1.*00.000 jrreater, paw
the reserve fund increased to
#75 per cent, of fhe capital-

ilf a million. These art gratv

ietion upon the ratio of profit 
Bank of Nova Scotia people

23 per -___
tqos were equal to y-M p"

,ital and res,: last year 'V*a«
The policy of wr ung off a

r premises account, and also
-rs’ pension fund is continued.
to the bank’s various loans.
) loans secured bv bonds 1M 
other Staples. Current lo»s 

irafts secured and unsenirfO 
subdivisions are mad^ .n the 
Country banks, but are IK*
stitutiohs. Mr. Mact-<’"d
ention of having the balance
itiide the bank’s suff;
- been verified and the balance
burgh chartered aernuntMt«.
I that Canadian chartered ac­
tor the purpose It «
.gaged have had considerable
r in the Old Country^ wh»e
it had but rare oppomnu»» 
)v°the bank'»during the •«*
estments in stocks and bona

;

cent, earned on areraffê

has

-j

1

X


