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MONETARY AFFAIRS IN MONTREAL_

Chances of a New Gas Contract: Railroad Transfer:

Better Mails.

(From Qur Own Correspondent.)

Montreal, August %st. 1906
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safy to go into,

reasons which. it is not
presents a united front in matters
the lanticipated renewal of
Montreal| Light, Heat and Power
Lo, 14 being condemned hy, most citizens

JTihe ( Montreal Light, Heat and Power Co. s probably
the bestihated and most anathematized corporation in Mont-
real. | It was formed some hal d
f:"?)]’.l’]?t", one,
The ) éxception was

1
woslc

neces
seldom
.Mecnng the city's interests,
the gms contract with the

ozen years ago of all the
of its n.uur‘ doing business‘in the city,
the Lachine Hydraulic, which said’ it
bought up, but which gOU s price and was

The y )

save

never be

taken ‘M1, in

1903 \‘nnn»l:du'nun now supplies all the
gas/and practically all the eclectric power.and hight in the
City ot 9n the island—save for 2 few services of a semai-

privetg nature and a munigipal plant recently established in
Weltmount. A:r the present time; the citizens of Montreal
dre paymg $1 ner thousand cubic
and) 81,20 for their lighting, no. discount being allowed, The
t_‘“n".’ll‘l ot the company with. the city expires in 1010, and
for & year past the City Council and the company have been
flegotiating The davisability of the city
own plant was discussed by the Council Jas year, and Prof
“eﬂni’s was employed to report on the 8as question
Qf fate, the matter has come before the
The Citly  Council a short time

take u thp months’ holiday,

feet for their cooking gas

public again.
a4go came to the decision to
and before doing so .41:1'”-:”!“]
2 cpminjittec to negotiate  with the Power Company. A
week ago 1t was semi-officially announced: that a tentative
agreement had ‘been reached 1o extend the francHise
thirty years from its expication,
Price '0f gas 1o be reduced on
75 cents per thousand

electric lighting prices,
profts

for
about four years hence, the
a shiding, scale, eventnally to
This proposition was involved with
mcreased
and maost be \\H"l(‘l’lﬂ(
whith| caused most
reduction i the
gas
gas,

A [storm of protests was raised, and when the chairman
(’i th(‘ ('ﬂ”l”]‘llt(‘(' came Bih‘k from his holidays, he promptly
denigd| that the committee had any night 10 do anything in
hi\ .‘\bi('n(c There is a suspicion ;;mr»ngur the w «'H-rnt‘vrrnu‘cl
that (@l sorts of rumors are systematically spread is
way that no -one can
seemg \what kind of 2

It jis

discounts, division of
sliding scales. & The feature
anger was the pr-vluminnnx.ﬂ the first
price would Mﬂ_\ give the ecitizéns 05 cent
Toronto and New York are enly paying 8o gents for

1 such a
the nf»j('(( of
stand for
authority that this afternoon the
\ q-i]l\ﬂvly made in writing, by the
gas commigtee, to the Power company’s nfheials:
(1) An extension of the contract fo
the exgirdtion of they existing
\‘w-nnlihun~’ £

be held for them. with
414'411 the citizens will
good
iu‘,‘ln\\'mg offer was d

stated on
special

for thirty years after
contract, the

on tollowing

\2) ‘llﬂ‘.‘m"‘,uh’ ,'u‘.ll«‘f'»'n in the price of gas. as follows:
From $1.10 to $1 for lighting and from §1 to 93 cents for
A""’)\'l”h{. ?‘(’!\ .’l"llh'(!'-u to have effect until the expiration of
the pregent contract

(3); Fréom the begifining and during the existe nce of
the mew 30-year contract. a flat rate' of go cents.

the com
pany tb, pay to the city, inngally, one-third ¢ its net nrofits
! i

Prospects of Better Service.

Rabert “n'l\-r‘ivl\; M.P., tells me he his ever cason
to belieye. the government Will agree to| the repredentations
of the Montreal Produce Merchants \ssociation to the
Postthasten-General : 5

FE wneral regarding z Saturdavy mait steamship to
verbod) i oh 3 e e F 11Ot e
Ay enppd ;n. 1at r,. Crvie would b maugurated by the
Domihicn line nest S iturday. He is trying to arrame
have the mails rried te her-nort n

1 Ugeat B itamn. by ¢!

!..|~!1»( &".'1»~ eavy

The wWhale matter arosefhroy

N .

gh the fact that Montre mer

chants \7_1";; ril‘-- bulk of their goods on S.\“l"{.\\ the greater
numbér  of J!r;'- satling on that day and 1) Atr:;l'“li'
companigs - cannot - give them v Dl of 1a \“v SOM e
]le'r- atter 'the sailing. these canne t be forwarded from her

or from New York t1ll the i~n1‘4s\\11)u week. The agitation was
to persunade the l‘.:-w;rpm- nt to have a mail ~ft",r leave here
:‘.'\"‘.T‘:'.:,\ and Qlln‘vt‘( Saturday night or Sunday morning, at
such ah Noun that mails se nt from here by fast express

on

Saturday |afternoon would

aken on bo

ird at Quebec
{}I-:‘ will ipermit of the bills of 1z r.goods s) ipped by
A\d"lr(!:‘) mormng \]!7]!#_ catching ma:l ship r ( l”.-hr-pl

and will 'prevént the troub)

le experienced in Fngland thr ugh

the godds arnving there in advance « f the bills « “.‘}‘H y
Aftér 'a most Interesting legal fight. the Delewar. and
Hudson Railway has gdned possession  of the [ uebec
Southetn Svstem, h.,dhn- decision of the Privy 1'~V1')F3], an
nounced al few (dayS ago. irf the ecase of Frank D. White vs
Haon. ¥! .| Beique. The Quebec Southern is. veally three

eparate  rpads—the South Shore Railway, frem Montreal
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establishing ,its.,

TIMES Volume 4.
through Sorel to Nicolet; the United (‘.‘.untu.w Railway, from
St Hyacinthe to Sorel and” the  East Richeliey Valley Road

through St

The system was unsuccesstul, and its

to take control of it

irom >t. Hyacinthe, Johns,

to Noyan Jum;uqu~
many creditors had
T'hese creditors included the late “0“.
Raymond Prelontaine. for $25,000. Another was the Bank
of St. Hyacinthe ,for §750,000, The others were §or large and
small amounts, aggregating probabiy $2 500,000 It 1s be-
ficved that several clams will be contested shortly.

I'o protect the bondholders were ‘umpc”cd‘
eventually, 1o obtain an act of Parliament authorizing the

the road. Sealed tenders were called for to be semt
to Dttawa, and in November l#st opened in
Montreal

themselves,

sale of

these were
Among the bids was one ffom Scnat:)r Beti(', for :551‘-
000, tor two of the branch lines—the United LCounties ‘and
the East Richelieu Another from €, A, D.
Morgan, offering $303,000 for the remamning branch—the
Shore I'hese two tenders together ‘mounted ( to
$1,034.000 for the whole road. It later appeared \that Senator
Beique acted for the D. & H, R. R., and Mr. Morgan for
the Grand Trunk.
There was also another tendes
offering $1.051,000 for the entire
the two seperate tenders came to.
decided to accept Senator Beique's bid for
the entire line, believing ' this to be | in the interest of the
creditors The rival claimants, immegdiately contested the
award. claiming that the Judge had no right to accept the
lower bid—if s it may be styled—and holding that Senator
was otherwise disqualified
Ihe Supreme Court decided against the plaintiffs, and
Prive~Council upholds “the Supreme Court, The Ex-
«')lt‘-mrr CoudFis preparing a decision of the claims fyled by

tender was

South

from Senator Beique,
system, or $3,000 less (hin

The Judge

Beique

the

the creditory
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MISCELLANEOUS ITEMS OF NEWS.
Schram & Brown have started @ plant for cement brick

making  at Medicine Hat. _ ‘
The Canada Plate Glass Co. will erect 3 glass bending

factory on Ashbridge’'s marsh, Toronto.

C. Burgener, a Swiss, has started a Schweitzer cheede
factory in Wellesley tow nship, Ontario. He has 25,000
pounds in process of curing.

Invitations are out for the annual meetiu( of the Mlﬁ‘
time Board of Trade at Amherst, Nova Scotia, on. Wednes-
day, August i5th. This year’s president is Mr. Joseph
Read, of Summerside, Prince Edwa¥d Island.

The Federal Government. desirous of securing to new
settlers cheap supplies of lumber, has rescinded the regu-
lation regarding the gramt of pernits under public compe-
tition to take future permits wi%\bc granted, at
the diséretion of the Minister of the Interior, to the first
applicant,  who is the owner of a sawmuill,

S \1 I.uLtz H. D Metfalfe and other Montrealers, are
organizing the Dominion @tchard Co. 1o operate what they
hopo to.be the largest apple plantation in the world.. Six
hundred acres of land ot far from Montreal are said to
have been- sec ured already. The bulk of the fruit is intended
for the Europcan market 3

The Dominion Government, ac ting lhrough I(\S(‘ph Rio-
D?nt'. 1S ))U\H)L’ up a laree number of properties in Ottawa,
lying between Rideau, Cathcart and Sussex Streets and Mae-
kenzié Avenue, with a_view to the building of a great De-
partmental building., D partmental offices are now scat-
tered in various sections f the city, besides which there is
congestion., The properties involved will be expropriated,
and, agreement as to price, it will be ‘"h\“';“(-d‘
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’ BANKERS' AD ASSOCIATION.
¥ ' S
‘I'h-"liu‘i\r.“' Ad' Association, of P\‘ngh\”gh_ has been
lormed for the three fold plirpose:—(1) The study of bank

and -trust company "‘i‘\""“‘_m',.'. with a view to furthering and

Drorecting the interests of the bankimg institutions of the
Pittsburgh district: (2) mutual helpfulness, through the inter-
nge of ideas, and the

i _ meeting together of men interested
imes ot work: and (3) concerted effort to educate

mregard 10 practical banking matters.
protection to banking in Pittsburgh is the con-
defence against fake and blackmail advertising. A
r{},x-)l"r‘ number of fakirs have operated on Pennsylvania

The Assoc 1ation takes credit for reducing their num-
and fon the capture of a bogus directory man, who had
been preying upgn financial P:nghurgh for some
time. -At the recent meeting of the Association the advertis- .
ing manager of the Citizens’ Saving & Trust Co., of Cleve-
land gave his views Oh proper advertising for the banking
institutions, in which he disparaged any attempt at sensation-

Mr. Robert Frothingham of "V\'(‘r_vbhd.\"* Maga-
discoursed on “Prejudice in Advertising.” Veracious
report says that all heard this address agreed that cven
one such meeting a vear would fully justify the existence of
the an educational ill‘(itl\‘iﬁn
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