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EASTERN TOWNSHIP§S BANK.

I'lre forty-seventh annual jmeeting ol
¢ shareholders of the Eastern Town
ships Bank was held in the board room
i the bank in Sherbrooke #t 2 o'clock

pn Wednesday, December ()tj]l In ad-|

dition to the directors, therg were pre-
sent:—Judge Alfred, .\'v\\'p;oult, Hon.
M | Hackett, Stanstead; A. N.
[hompson, Stanstead; F.: Spatlding,
Burlington, Vermont; C .\l ~Sherman,
Newport; Rev. A. Lee Hdlmes, Stan-
stead: C. W. Mansur, Stansfead; R. F
Morns, H. D. Lawrence, Gol. Felton,
Dr. F. J. Austin, J. W. Woollside, €. W
Cate, Capt. Bennett, C. DJ.White, of
Sherbrooke, and others

The president took the ci;.n.r and the |

general manager acted as séCretar)y

Mr. C. W. Cate and Mr. €..D. White
were appommted scrutineers 8f votes

[he directors’ report wis read as
follows:— |

Report

The directors have muchi satisiaction
in presenting to the shargholders the
accompanying balance sheef and profit
and loss statement, showilg net earn-
ings exceeding 12%% per cent Consider-
ing the low rates of .inferest which
have prevailed and the mfecessity of
keeping a good cash reserve, they con-
sider the results very satisfagtory.

Out of the-balance of profit as shown,
provision has been ‘made far twq semi-
annual dividends at the rdte of 8 per
cent. per annum, one paid 2nd July last
and the other payable 2nd J#nuary next.

One hundred thousand jdollars has
been carried to reserve flind, making
that amount up to $1,600,000, being 64
per cent. on the capital, legving a bal
ance of  $24,506.18 ta be igarried for-
ward g

Branches have been estahlished dur-
ing the year at Actonvalejl Hemming
ford. Lennoxville and” Watetville, in the
Province of Quebec, and al Vancouvey
and Midway, in British Coldmbia. Sub-
agencies have also been opdned at Val
court, Beloeil, lbenville, @larénceville,
d.acolle, Scotstown, Howick and Stan
stead, in this Province. Tliey are also
about to open a branch ong Wellington
Street, s this city, in ordef to accom

busingss - in that

modate( the growing

secti0n Previous reports ;}Ll\(' fore- |
shadowed the opening atf§ Vancouver,
and although the branch has only been
opened a few months .; very satis
factory business is being @ont The
Midway office is at a point ;\\}N‘ large
expenditure is being made by the con
‘struction two railways afd is a cen-
% point in that section :
ts have increased Jurimg the
y rly $2,000,000, being larg ly in
eXCcess i ny previous year, showing |
the ( 181Ng growth and prosperity
$ ' + \ (.\‘ \Il 1 '\f. \ -".‘\I. .\
increasing ibusiness of |
the bank, the -directors havd decided t
issue the balance of the ;lf(nuvrnuw cap
it the speciall meeting of
sh et 1 February, ! 1003, viz.:
$500,000, t lls being padable 10 per |
cent thly with the prdmium con
m S nd day Jdnuary next,
t t 6o premin
1 4] y
vest t
f profits, yoh ectors
neet this der |
!VA
sary. | Aprill ] l
I the l Tices
1sua
thi d

rs, managers, and other

bank

I'he ‘wholé respectfully submitted

WILLIAM FARWELL,

President

Profit and Loss

I'he statement of profit and

Navembe:

count for the year ending
i15th, 1903, is as follows

Balance at credit of profit
and loss brought forward
from Nowember 15, 1904

Profit of head office and
branches, after deducting
charges of ‘management,
interest due depositors,
and provision for bad and
doubtful debts J

Premium paid on new issue
of capital stock

\ppropriated as follows
Dividend of 4

per cent., puid.

a2nd July, 1905.$ 90,086 40
Dividend of 4

per cent., pay

able 2nd Jan-

uary, 1900 100,000 00

| Transferred to

reserve fund
Applied in reduc-
tion of walue
of securities
Bonus to em-
]l!"'\'i'(‘\

100,000 00

20,000 00

.\',(\(m 00
carried forward

Bala
rel LA nNcCe

General

1ICCrs «

S‘;‘;l ). 0806 40

J. MACKINNON,

Manager

o0 |

n

I'he president addressed thesmeeting

and covered very fully the points men-

tioned in the report, after which he
moved its adoption, seconded by vice-
I»Ix'\ltl(!ll Wood

I'he general manager followed and

reviewed the financial statement which
was presented, and spoke of the gen-

ral prosperity which Canada had en-

joyed during-the past year

The meeting was also addressed by

Judge Alired,” Hon. Mr. Hackett, A.
N. Thompson and other shareholders
of the bank, all of whom expressed

themselves as being highly pleased with
the report that was submitted and ywith
the bank’s position

Votes of thanks were passed to the
president and directors for their atten-
tion to the affairs of the bank; also to
and staff for the
efficient manner in which they had per-

the general manager

formed their duties during the year.

The Directors.

I'he ballot resulted in the election of
the following directors:—Wm. Farwell,
Israel Wood, N. W. Thomas, Gardner
Kathan, H. B. Brown,

Mitchell, S. - H. C.
‘lummerfelt and Frank

Stevens, C. H
K.C., James S
Miner, A. C

Grundy

At a meeting of the new board Mr.

I'he General Statement

Notes the bank in circul
y . »
1eposits ]Y‘l.\,l'!v‘t on demand
Deposits payable after notic
| 1 \ -
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William Farwell was re-elected pre-
sident and Major Wood vice-president.
Statement.
November, 1903, is as: follows
IABILITIES
< _-1.4.‘\',\’\’; 00
. \l ‘,{'_v \_

11.010.800 02

30.000 K
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D. R.
E. Hay
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Accowhead, |
Balgonie, Sa
Bolton, Ont
Brandon, M:
Broadview, S
Calgary, Alt
Cobalt, Ont
Cranbrook, |
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Galt, Ont
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