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over 1915. Gross value of goods prod­
uced in 1917 was $3,015,000,000 while 
cost of materials were $1,600,000,000, 
leaving a net value .added toy the 

of manufacture of $1,400,000,-

profits, freights and insurance, prob­
ably now aggregate or perhaps even 
exceed $75,000,000 a year, 
period of the war and since, these pay­
ments to the United States have prob­
ably amounted to around $420,000,000.”

In quoting returns from 34,380 Can­
manufacturing establishments

Bank of Montreal Shows Reassuring Statement
For the

Bank Quickly Met Large Proportion of the Incerased requirements 
of the Canadian Trade and Commerce.—Gratifying 

Increase in Savings Deposits.
process
000.

As a result of the very much larger 
business handled and the increase in 
capital, the profits for the year show a 
steady gain, compared with $3,314,227 
in the previous year. These profits, 
added to the balance of Profit and 
Loss a year ago, which amounted to 
$1,812,854 and to the $1,000,000 of pre­
miums on new stock, brought the 
amount available for distribution up to 
$6,846,850. There was distributed $2,- 
960,000 in regular dividends and a 
bonus of 2 p.c.; $2,000,000 was placed 
to the credit of Rest Account; $210,000 
war tax on bank note circulation and 
$425,000 reserve for bank premises. 
This brought the total allotments up 
to $5,595,000 and left a balance to be 
carried forward into the new year of 
$1,251,850.

The principal account of the Bank, 
with comparisons with those of the 
previous year, show as follows:

A striking exhibit of how the pre­
mier Bank of Canada is swinging back 
from the special war conditions to the 
care of the growing trade of the coun­
try is afforded by the annual state­
ment of the Bank of Montreal for the 
fiscal year to October 30th.

The report this year makes its ap­
pearance at a time when it will be 
closely scanned by everyone desirous 
of obtaining a knowledge of the Can­
adian banking situation at a period 
when the difficulties of the readjust­
ment period are testing the industrial 
and commercial strength of the coun­
try.

adian
for 1917 (the latest statistics avail­
able) the study discloses that the total 
capital invested was $2,772,517,000, an 
increase of $778,414,000 or 39 per cent.

The Molsons 
Bank

Incorporated 1855.
Capital and Reserve $9,000,000.00 

Over 130 Branches.
An efficient banking service is 
indispensable to successful ex­
port trade.
Our 
are :
England—London County West­

minster and Parrs Bank Ltd. 
Ireland—Munster and Leinster 

Bank Ltd.
France—Société Générale. 
Belgium—La Banque d’Anvers.

The Home Bank of Canada
Branches and Connections Throughout 

Canada

Bonds and Foreign Exchange
Every Branch of the Home 
Bank is in ready communica­
tion with the Bond and For­
eign Exchange Departments 
at the Head Office, and any 
enquiries made through any 
branch will receive prompt 
attention.

European correspondents

It will be of special interest to note 
that the Bank of Montreal, even in the 
difficult and onerous conditions caused 
by the war, was looking well ahead 
towards the period of reconstruction 
that was inevitably to follow. As a 
result the Bank has been able to take
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Dominion Notes.............................................
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care of a very large proportion of the 
expanding trade and commerce of the 
country and reports total current loans 
of $223,495,472, as against $164,182,581 
last year, a gain of close to $60,000,- 
000. The total of the loan accounts 
amounts to $256,500,001 as compared 
with $195,727,857 a year ago.

On the other hand, there has been a 
steady reduction in the special Govern­
ment business which was undertaken 
during the war and the holdings of 
Dominion and Provincial Government 
securities are now down to $14,863,954, 
from $63,984,255. At the same time 
the Canadian Municipal securities and 
British, Foreign and Colonial Public 
securities, other than Canadian, have 
declined to $36,749,430, compared with 
$47,041,359. The total of these ac­
counts has been reduced to $289,146,- 
508, down from $337,980,858.

Every part of the statement has its 
interesting features. During the year 
the Bank made a further issue of 
stock and both the Capital and Reser­
ve have been increased to $22,000,000 
each, as compared with $20,000,000 
each at the end of the previous year. 
A very gratifying feature is to be 
found in the fact that even during the 
special period of the past year the 
savings deposits of the Canadian peo­
ple have continued to increase and as 
a result deposits bearing interest now 
stand at $322,578,613, up from $312,- 
655,964. In consequence of the expan­
sion enjoyed during the year the total 
assets of the Bank now amount to 
$560,150,812 as compared with $545,- 
304,806.
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CANADA
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With a long chain of branches 

in Canada doing a general bank­

ing business, and affiliated with 

financial institutions embracing 

the markets of the world. The 

Dominion Bank provides its 

patrons with efficient and com­

prehensive banking service.

Incorporated 1869.
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AMERICAN CAPITAL IN CANADA.

The stimulating effect of the war 
upon Canadian industry attracted 
large amounts of American capital for 
investment in the Dominion’s manuf­
actures.

There are now in Canada about 600 
American owned plant’s, according to 
estimates of the Bankers Trust Com­
pany.

“It is estimated,” says the company, 
“that Americans have invested in Can- 

upwards of $1,250,000,000 as 
against’ about one-fifth of this amount 
in 1914. The sums annually payable 
by Canada to our citizens for interests,

NEWFOUNDLAND,
PORTO RICO,
REPUBLIC, COSTA RICA. VE­
NEZUELA, HAITI, COLOMBIA, 

WEST The Dominion Bank
160 St. James St.

INDIES,BRITISH 
FRENCH WEST INDIES, AR­
GENTINE, BRAZIL and URU­
GUAY.

SPAIN, Barcelona—Plaza de 
Cataluna, 6

PARIS AUXILIARY—28 Rue 
du Quatre Septembre.
LONDON. Eng. NEW YORK 

Princess St. E. C. 68 Wm. St. 
SAVINGS DEPARTMENT at all 

Branches.
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Valuable Documents
Bonds, insurance policies and 

other valuable documents should 

not be kept at home where they 

are likely to be lost or mislaid.

ESTABLISHED 1832
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$9,700,000 \S|S#W $18,000,000
ê

The Safety Deposit Boxes of 

this Bank provide at a moderate 

cost an excellent means of keep­

ing valuable papers.
TOTAL ASSETS OVER $220,000,000

The strong position of the Bank of Nova Scotia not only 
assures the safety of funds left on deposit with the Bank 
but also places it in a position where it can readily care 
for any leg timate business needs of its customers. We 
invite business of every description.

The Canadian Bank 

of Commerce
OVER 500 BRANCHES. 

PAID-UP CAPITAL - $15,000,000 
RESERVE FUND - $15,000,000The Bank of Nova Scotia


