
■§$11511111

'

PAGE TWO mm
ttDOR m4 vuu;

. . $ in [
Mr. George Bradshaw, safety first engineer of the 

Grand Trunk Bystem, returned to Montreal yesterday 
from the west. During a period of four months he 
has been engaged in a safety first campaign over the 
lines of the Grand Trunk ÉÉÉÜÉI ÉÉÉÉiÉliÉÉlI

mm■ • ' iÆ :■t

THE JOURNAL OF COMMERCE, SA:
, • —- - u l j > -r:. , - •.*:*;

IBB No- 186

! *----------—-.-moi.. XXIX No. 186
RAILROADS j

le London & Lancashire 
f General Assurance As 

lion, Limited ,

II
STEAMSHIPS SHIPPING NOTES !Thirty-five vessels are wintering at Ogdeneburg, N. 

Y. Navigation closed yesterday with the 'âtfrhràl df 
the steamers Ogdeneburg and Brandon.

......... ....
CANADIAN PACIFIC1

TORONTO-LON DON-OETROIT-CHIC AGO. 

PETERBOR0UGH.T0RONTO1(Y0„g.m8t.)

Another point has been gained by the Pennsylvania n *10-60 P*™*
In its effort to clear its title to made land in the west N1_h^ ra,n: ob»«rvatlon, 
harbor of Cleveland, the Court of Appeals of Ohio 
sustaining the decision of a! lower court in favor of 
the railroad company. The property In question Is 
valued at $20,000,000.

.By virtue o fa decision of Justice Cheater of the 
Supreme Court of the United States sustaining the 
attorney-general of New York State, the New York 
Central is required to'pay special franchise taxes, on 
occupations of State canal lands valued at $600,000 
by the State tax commissioners.

'
A Seattle dispatch says that trans-Pactiflc steam

ship lines out of that port are almost swamped with 
Asiatics on their annual migration to the Orient.

4. Pacific. ^ Offer* Liberal Contracta to Capable Fie

particularly

tv
CANADIAN SERVICEII

NEW YEAR’S Parlor Car ana Din» 
ard Stee^ra" Coro»^”t-°>»=rvaUo„ ana Stan,.'

CALEDONIA

desire Representatives to 
Montreal.

Norwegian steamer Christian Bors has sailed Tor 
the Orient with a cargo of lumber from Puget Sound. 
She la under charter to the Robert Dollar Company.

ï
mi Chief Office for Canada:

I J64 ST. JAMES STREET, MONTRE. 

ALEX. B1SSETT, Manager for Cane

8PRI NG$—OTTAWA.■ t7.66a.zn. 
♦4.00 pan.

SAILING FROM HALIFAX TO LIVERPOOL. 18.30 u.m. 
17.36 pjn.

_ ...111
Parlor Cam on Day Trains. 

p.m. train.

ta.os am. 
•s on p.m.Calculations made from the first three months of 

commercial operation of the Panama Canal, indicate 
that the cost of the passage of each ton of cargo 
through it works out at about 76 cents.

TrantyiranU, 15,006 tons - Dec. 21st 1 a.m- IP? Local Sleeper

•Dally, fDally ex. Sunday. ISun. only. ritish America Assur 
Company

on. 9.0|For Information apply to

THE ROBERT REFORD CO- LIMITED. 
General Agents. 20 Hospital Street. Steerage Branch. 
2$ St Sacrament St., Uptown Agency, 530 St Cath
erine Street West 4

The White Star-Dominion Line sailings from Hali
fax have been changed. The Vaterland, due to sail 
to-day, will not get away till early in the week. The 
Norseman will sail December 26th, the Zeeland Jan
uary 2nd. and the Vaterland

* -I
COL.*tV. I. GEAR, "

Is General Manager of the Robert Reford Co. and an 
. ex-Pre*ident of the Board of Trajje. He has been- 

again on Januar>' 16th. active in the formation of the Home Guard and is in 
of the Board of Trade Company. He was 

made Honorary Colonel for the excellent work he did 
arrive In St. John this morning, will leave Tuesday! in with th„ cmbarkation of the First Con.
on its return trip. The Grampian sailed from Liver
pool yesterday for Halifax and St. John. She will 
leave oh her return voyage Christmas Day.
Lusitania arrived at Liverpool yesterday.

FIRE INSURANCE SINCE A.D. 183;

.. Presi 
;. Vice-Pr. i

Mr. Morley Donaldson, vice-president and general 
manager of the Grand Trunk Pacific yesterday 
nounced the appointment of Mr. G. I. Root aa Inspec
tor of tracks on the Grand Trunk Pacific from Fort 
William to Prince Rupert. With the main line and 
branch lines Mr. Root will have 3,300 miles of track 
under his care.

W. It. BROCK .. ..
IV. II. MEIKLE ...

PROVINCE OF QUEBEC BRANCH 
Lewis Building, 17 St. John St 

MONTREAL
GRAND TRUNKcommand

The Canadian Pacific steamer Mtsanabie, due to RA'LWAY
SYSTEM

WAYDOUBLE TRACK ALL THE

Montreal - - Toronto - - Chicag» 
international limited.

Canada's Train of Superior Service 
Leaves Montreal 9.00 a.m.. arrive, Toronto 4.30 p - 
Detroit 9.65 p.m.. Chicago 8.00 a.m.. daily.

IMPROVED NIGHT SERVICE,
Leaves Montreal 11.00 p.m.. arrives Toronto 7.30 
Detroit 1.45 p.m.. Chicago 8.40 p.m. 
ment Sleeping Car. Montreal to Toronto.

rHOMAS F. DOBBIN, .. .. .. Resident I 
Hare Vacancies for a few good Gty AgedSailing dates will be announced when arranged. 

For Information, apply to
THE R-OBERT REFORD CO., LIMITED.

General Agents. 20 Hospital Street. 
Steerage Branch. 23 St. Sacrament Street 
Uptown Agency. 530 Catherine West.

The
William Stone, Jr., the night operator for the 

Grand Trunk Railway at Whitby Junction, was shot 
down by an unknown hand when the station 
tirely deserted in the early hours of the morning. He 
succeeded in dragging himself to the telephone, where 
he Informed “Central” of Whitby town of the trag
edy. While still talking, he succumbed to his in-

l uutided in 1803

Mr. G. M. Bosworth, of the C. P. R., stated yester
day that the two new steamships now building in 
Scotland would be known as the Mellta and the 
Medora, being named after two towns in Manitoba. 
The Mellta will be delivered in July, and the Medora 
in October, 
service.

THE LAW UNION AND Rl 
INSURANCE CO. LIMITEIhew® bï iron sums

Club Compart. OF LONDON

! The Charter Market j
* • «I

Congestion of Quays and Difficulties in Securing Dis
charging Berths in that Port are Chronic.

OOdaily.They will go at once Into the Atlantic
H'Asiets Exceed $48,000,000.

Over $12,500,000 Invested in Canadi 
FIRE and ACCIDENT Risks A 

Canadian Head Office-.

Stockholders of the Wheeling & Lake Erie have 
asked the- court to reduce the sale price of the road, 
previously fixed, from $20,000,000 to $12,000,000, in 
order that the property may be sold. Several New 
York banks and trust companies are among the peti
tioners. The proposition is opposed by the Wabash 
& Pittsburgh Terminal interests, that company hold
ing 51 per cent, of the stock of the insolvent corpora-

122 St. James St.,

frlndaor Hotel 
Bona venture Station

(Special to Journal of Commerce.)
: I. (by mail).—As perhaps —Phone Up. hm 

—Main 8221

Innis, Spieden & Co. have completed arrangements j

(exclus». Leased win. to The Journal of Commer;,.) I sluffs "iÜ^Teck Ïh ^ftrm^char." '

New York. December 12.—The full cargo steamer ,erc(i the steamer El Paso, which is 
market continues exceedingly strong, influenced by a <»ot hem berg. Sweden, with a cargo of cotton.

vessel is due to sail from Rotterdam with dyestuffs 
about the 20th of this month.

Liverpool. November 
was only to be expected from the apparent “boom” 
conditions in the shipping trade here, labor trouble in 

j the shape of a demand for higher wages is once more 
I hvjng experienced. This time the crews of a number 

including liners, are asking for £ 1

22 BEAVER, HALL HILL 
Montreal

i: Agents wanted in unrepresented towns in C:
I j. E. E. DICKSON, Canadian Manager.
| W. D. AIKEN, Superintendent Accident De

now en route to
ROYAL MAIL STEAM PACKET

WILL ISSUE DEBENTURE STOCK. 
London, Eng., December 12—The court of directors 

of the Royal Mail Steam Packet Company have auth
orized Messrs. Coutts and Co., the National Pro
vincial Bank of England, Limited, and branches, and 
the Bank of Liverpool, Limited, and branches, as 
bankers of the company, to receive applications at 
9716 Per cent, for £750,000 five per cent, debenture 
stock.

The company was established by Royal charter in 
1839, and its powers have been extended by subse
quent Royal charters granted in the years 1851, 1882. 
1904 and 1912.
1904 it is stipulated as a cardinal principle of the 
company that it is to be and remain under British 
control.

The combined fleets of the company and of the 
two shipping companies of which the company holds 
all the shares consist of 122 steam vessels, including 
new steamers under construction, with 
gross registered tonnage of 701,594 tons, whilst the 
combined fleets of the other companies closely affiliat
ed with the company represent a further gross ton
nage of 1,008,364 tons.

For the year 1911 the company paid a dividend of 
£5 per cent, on its ordinary stock, and for 1912 and 
1913 the dividend was increased to £6 per cent., after, 
in each year, making ample provision fur depreciation 
and adding to the reserve.

The accounts for the current year arc not yet avail
able, but the results of the year's trading have been 
adversely affected by the war and the financial de
pression in South America.
Issue are required for the general purposes of the 
company, including payments to be made for 
nage now in course of construction.

This
steady demand for tonnage and a very limited supply 
of same available before the middle of January. The 
bulk of the demand continues to come from shippers

of ocean steamer^ 
a month increase in wages, on the ground that ràtes j tion.

; ,,f pay here are lower than at other ports, and that the 
has increased the risks connected to a seafarer’s 

life. Scheduled sailings have already been seriously 
At the moment shipowners appear to be

Owners ofof grain, cotton, coal and general cargo to Eurpean
ports, principally to the Mediterranean, and rates have j thc British on neutral steamers plying 
advanced steadily, until at fhc present they arc ut i 1 ork and Genoa, are becoming exercised 
the highest, with every’ indication of further advances j la>" >n having the Prize Court pass judgment on the 
being recorded within the next few days. shipments. Something like $2,000.000 of copper, it is

In the sill omigi market an Amen can ship fur a stated, is being held up at Gibraltar awaiting the con- 
cargo of coal from Norfolk to Rio Janeiro was the vention of this court. The ships bearing the copper 
only fixture reported. Freights continue to offer were seized early in November, and were forced to un
sparingly, with rates showing littie dr no change from load whatever copper they had in their hold, 
recent quotations.

Charters. Grain—British st antcr Clumbcrhall. 24 -j

OOP qua-tc-s. Ira n Atlantic Ranee to Genoa, 7b Sd. j amt Wayne McVeagli, of Philadelphia, discussed with 
January -Feoruary.

British steamer - 
British steamer

Atlantic Range to two ports West Coast Italy, Ss, Ja.i-

-copper cargoes seized at Gibraltar by 
between New 
over the de-

Mr. M. H. MacLeod, general manager of the Cana
dian Northern Railway, states that, while trade in the 
west at present was very dull, he looked forward to 
a general revival in the spring, especially if the pre
sent hopes for a very large crop next year had a 
strong basis at that time. Mr. McLeod was of the 
opinion that no improvement in railway earnings 
could be expected for«some time, and he thought that 
the decrease from last year would continue to be re
ported, as the grain movement persisted in 1918.right 
up to the end of the year.

Commercial Union Assuranc
OF LONDON,

affected.
holding out, but a number of boats have granted the I, limited

F The Largest General Insurance Company 
World.

Ij. AS AT 31st DECEMBER. 1913.)
[ Capital Fully Subscribed 
L&pital Paid up.
b.LIfe Fund and Special Trust Fund
K Total Annual Income Exceeds..........
[ Total Funds Exceed..................................
| Total Fire Losses Paid................. ........................
fc Deposits with Dominion Government...
| Head Office, Canadian Branch—Commerc 

jj Building, 232-236 St. James Street, Mo 
!• Applications for Agencies solicited 

districts.
| J. McGREGOR 
' W. S. J0PLING

It la exacted that a settlement will soon 
Shipowners contend that owing to the

increase, 
be effected.
great increase in eOcpehses and general costs as a 
result of the war their profits are much less than $14/

1,-
hefore the wan and tb;^t the outlook Is not rosy,.

Despite the* tnbrmeufc extent of the accommodation 
here congestion of quays and difficulties In sècuring 
discharging berths are chronic. On top of all this 
is à scarcity of labor. The" landing here bf prize 
cargoes has contributed a good deal towards the 
congestion, for the cleârance of these is a slow pro
cess. The state of the shipping trade is seen in the

69,1
Under the supplemental charter of 42,1

124,1Irving T. Bush, president of the Bush Terminal Co..
164,4

Uthe President, at the White House, plans for the 
chase of foreign steamships for addition 
erican merchant marine. Mr. Bush 
tative of the New York Chamber of 
ascertain the President s views as to the purchase of 
foreign ships by American capital, 
leaving the President’s office, said he 
that the President had placed first on his Administra- j 
tio programme the bill providing ways and 
acquiring foreign ships now interned in various 
States ports.

A contract for work north of Gainesville, Ga., in 
connection with the plan for rebuilding and double- 
tracking the Charlotte-Atlanta lines has Just been 
let by Southern Railway Company. The work to be 
done consists of the construction of six and one-half 
miles of entirely new line, lying in two stretches, four 
miles near Mt. Airy and two and one-half miles 
White Sulphur. The construction will be very expens
ive, and will give employment to a large force of 
men. as the country through which the new line will 
be built is very rough and heavy grading will be 
cessary.

to the Am- 
went as represen- 

Commerce, to

-, 28,000 quarters, same.
- —— quarters, from the in unreprt

Mgr. Canadian 1 
- - Asst. M

Coal—Italian steamer Oceania, 2,717 tons. 
Philadelphia to West Coast Italy, p.t., prompt. 

Italian steamer Primo, 2,245 tons, same.
Ship Tlmandra, 1,487 tons, from Norfolk 

Janeiro at or about $5.50, prompt.

approximatej fact that a strong demand for handy tonnage for the 
Mr. Uush. on ^ergey the French Bay ports, not only for cokl

was pleased j
f.=

I cargoes but for flour, grain, iron and steel, wire,'etc.. AN IDEAL INCOtm has sent up rates of freight in this trade to a, level 
never before experienced. The effect of the war is 

; also seen in the dearth of tugs, for a large number 
I have been "requisitioned by'the government. As re- 

rgards the freight market shipowners • are very " well 
i satisfied with the way that rates are moving. The 
j rise during the past few days has exceeded expecta- 

I am referring, of course, to outward freights.
| In all directions can the same movement be noted, 
j The expldnation is the growing dearth of tonnage, to j

to Rio means for | 

United
can be secured to 
Absolute Security

your Beneficiary 
by Insuring in the

[ Union Mutual Life Insurance Compa 
Portland, Maine

monthl y Income plan
f flicked by a deposit of $1,688,902.65 par value wi 

DOMINION GOVERNMENT in cream of 
Canadian Securities.

» For full information regarding the most 1 
r Monthly Income Policy on the market Write, si 
Bilge at nearest birthday, to
i Walter i. Joseph, Manager
I . ,PrÎX!,nC.e. °l,Q.u<,boc and Ea.tern Ontario.
I 6u,te 502 McGill bldg., Montreal, qi

;
British steamer Benguda. 3,534 

tons. Eastern and American trade, one trip basis 5s 
sd, delivery Bombay, re-delivery United States, 
prompt; not Garryvale, as reported yesterday.

British steamfer Tropea, 3.504 tons, trans-Atlantic 
trade, three round trips, basis 7s 6d, deliveries United j 
Kingdom, prompt. *

Steamer City of Memphis, 3,018 tons, rame, one 
round trip. p.L, deliveries United States, prompt.

„ i British steamer Germanic. 2,171 tonsf previously), 
from the Gulf to Genoa with general cargo. 27s 6d,

Steamer Pathfinder. 1,800 tons, from th ? Gulf to 
Bremen with cotton, p.t.. prompt.

:
a

SILT LIKE LINE TO ENTER 
LOS IMS 01OWII IE

Sir Thomas Shaughnessy, President of the C.P.R., 
accompanied by Messrs. R. B. Angus, and H. S. Holt, 
directors, Mr. G. M. Bosworth, vice-president, in 
charge of operation and steamships, and Mr. E. W, 
Beatty, vice-president and general counsel, left for 
Toronto last evening.

«

1
■1 The proceeds of this| which reference was made in my report a fortnight 

Los Angeles, Cal., December 12.—An order from I agq, and an increased volume of trade. This is par- 
the Bureau of Forestry of the Department of Agri- j ticularly the case with coal, and the rates to Mediter- 
culture to W. H. Carlton, supervisor of the Angeles j ranean ports- have doubled.

Liner owners, viewing this satisfactory position of 
the general market, have lost no time in pointing out 

Lake to shippers of general cargo that coal rates make a 
better freight than general cargo. Hence the opinion 

San Ber- is gaining ground that the liner companies will short-

On their return they will in
dulge in an inspection trip over the new C. P. RB

. southern Lake Shore line between Toronto and Mont
real. In addition to those mentioned, the Toronto 
directors. Sir Edmund Osier and Mr. W. D. Matth
ews, and also Mr. Mr. A. D. MacTier, general 
ger of eastern lines, will be with the party on the 
return trip. This inspection will be made on the

1 National Forest Reserve, directing him 
application of the Salt Lake Railroad for right of way

—------  steamer City of Macon. .1 999 tons, simie. through Government land, indicates that the Salt
British steamer Olive. 2.390 tone, previously, from Railroad is planning to begin construction at an early 

Cuba to London, Liverpool or Greenock, with sugar, j date of nearly 100 miles of roadbed from

nardino, over the Cajon Pass to Daggett,

to pass on an
NOVEMBER SHIPMENTS FROM

COBALT BELOW THE AVERAGE.
■i

I
i

mana-
North American Life 

Assurance Co.
Cobalt, Ont., December 12.—Thirteen mines in Nov

ember shipped 1,366.83 tons of ore, which is slightly 
above the figure for the preceding month.

La Rose was the heaviest shipper, about one-half 
of its output being high-grade ore.

The Mining Corporation of CanaUa from thc Town- 
site, City and Cobalt L.ako were heavier shippers of 

I high-grade concentrates and ore, sending out. seven 
! cars during the month.

McKinley-Darragh sent out five cars of high-grade.
Seneca-Superior and Penn-Canadian both figured 

on the list with two cars apiece.
Chambers-Ferland sent out two low grade consign

ments during the month.
From the Dominion Reduction Company thc Crown 

Reserve shipped 119.81 tons, and à cur of high grade 
was also dispatched from the mine.

Two test shipments, classed as miscellaneous, were j 
also made during the month, both going to the Stand- | 
ard Smelting and Refining Co., at North bay.

Mr. F. H.-Hoard, of North Cobalt, seiii out 1.601' 
pounds, and J. F. Hickling, of Cobalt, .-hipped 4,600

I i same day, when the line will be opened for the 
i through trains to and from Chicago, and will mark

1 28s 9d, January. practically ly advance general cargo rates, and in some cases it is 
paralleling forty miles of the Santa Fe tracks. Such i certain that January 1st will see the advance in force, 

road will mean the completion of the

> British steamer Kylestrome, 2.105 tons. same. Solid as the Continent.”.i the official opening of this new line of the C. P. R., 
which is expected to do a great deal for both their 
Ontario and through service.

last link of I As you will no doubt be aware, the last sailing of the 
, the entrance into Los Angeles over its own rails. The 1 season from the Mersey to Montreal has just taken 
proposed line as surveyed will swing east of the Santa place, but it may be qf; interest to add that the de- 

j Fe, after crossing the pass, and enter Victory Valley, parture occurred in circumstances that have 
an entirely new country. Estimates by competent sioned a good deal of annoyance to shippers here who 
railroad engineers of the cost of construction for 90 had goods (qr Canada. Owing, apparently, to scar- 
or 100 miles of track through the mountainous and city of labor the vessel sailed with only half her cargo, 
rugged territory placed the figure at from $4,000,000 the rest being left on thé quay. It will thus cost 
to o,000.000. The route as surveyed will pe about shippers an extra 10s. to 15s. per ton to send the 
twelve miles shorter between San-Bernardino and 1 goods via Portland or Halifax to Montreal, apart alto- 

; Daggett than the Santa Fe track 
two roads Jointly.

'
— 1913 —■ [

Insurance in force
f Assets.........................
I Surplus___ __ ’ ’ ‘

.......... $52,OOO.OC

.......... 14,043,81

..........  1,781,11

..... 2,563,11

as to Agency Openings Write tc 
Home Office . - TORONTO

CE COB CIIMl MM 
ITS $12*100 CIPIM ill

fer information

ASSURANCE SOCIEnow used by the I gether from the delay involved.
Heavier shipments t»f cotton are now arriving, and 

owing to the congestion at the port and the labor 
trouble, the trade is seriously inconvenienced.

The Cunard Line is maintaining its Mediterranean 
services with chartered tonnage, on time basis, having 
within the past few weeks chartered some four steam
ers at rates varying round 6s. 6d. d.w. It is said that 
their own steamers usually engaged in this trade are 
under charter or time basis at rates from 6s. to 12s.

In First Two Months’ Operations About 500 boats 
Passed Successfully Through the New 

Waterway.
LIMITED

°F LONDON. ENGLAND«lü/IMl. Boston, Mass., December 12.—Capitalization of Bos

ton, Cape Cod & New York Canal is approaching the 
$12,000,000 limit fixed by charter. There has just 

been authorized $520,000 par, divided equally between 

stock and 50-year 5 p.c. bonds, and an authorization 

of $150,000 each of bonds and stock is pending. This 

will make $10,782,000 outstanding, consisting of $5,- 

390,000 bonds and $5,392,000 stock.

As regards commercial earnings, of coufse no con
siderable income has accrued, but during the first 
two months’ operations about 500 boats passed suc
cessfully through the new waterway. Vice-Presi
dent Miller writes the Boston News Bureau that a 
close study is being made of the tolls, but that whe
ther or not to reduce rates at present has not yet 
been decided. He writes further:

“The numerous small vessels that are now going 
through make no complaint of the current and. 
therefore, as that is lessened, as it will be, I can 
conceive of no necessity for building a dam (to facili
tate dredging). As you know, we opened the canal 
for vessels of minor draft only. The deepening Is go
ing along well.”

Mr. Miller figures that $250,000 a year will be re
quired to maintain the canal, including the taking- 
out of about 260,000 cubic yards of sand per annum. 
Bond interest of $300,000 will also have to be paid be
fore the stock earns anything. He claims, however, 
that over 19,000,000 tons of freight which now annual
ly round Cape Cod will be attracted through the canal 
if a proper rate is made. He declares that côai barges 

will save at least seven cents a ton by using the new 
route, and also that if the canal is successful and 
there are no accidents as against the shipwrecks 
they have outside, the Insurance rates on vessels us
ing the canal will go down.”

Tha suggestion that a lock prove necessary contin
ues to be scouted. “A lock,” according to Mr. Miller, 
“J8 the very last thing that ought to be done until 
we have exhausted every other effort to make it a

|c"w insurance
r”ada Branch, Montreal:

T- L. MOEUISEY. Resident

The fact that 
the successful 

business man is 
an advertiser is

SINCE A.D. 1741.
!

pounds.
The shipments from the camp for November werp:

140.51

Manager.
I N6rth.West Branch, Winnipeg:

Mine-
Crown Reserve ............................
Casey-Cobalt....................................
Peterson Lake (Sen-Superior)
Trethewey...........................................
Mining Corporation of Canada,

Townsite-Clty Mines .........
Cobalt Lake Mines ..................

McKinley-Darragh ...................
La ftose Mines ...................
Chambers-Ferland .........  ... .
Coniagas ...............................................
Penn-Canadian................................
O’Brien Mines..................................
Kerr Lake ........................................
Miscellaneous...................................

TllOb. BRUCE, Branch Manager.
I agencies throughoutusu

ally incidental. He 
is an advertiser because 

he is wise and

SOI the dominion.NEW SOUTH WALES SHIPPING.I S2.lt
Sir Timothy Coghlan, the Agent-General for New 

South Wales, states that the quantity of shipping
54.53

^ANIWwK. CANADIAN REAL) 
AND INVESTMENT CO. LIMITED

SIR THOMAS SHAUGHNESSY,
President of the Censdian Pacific Railway Company, 
whose new line along Lake Ontario, between Montreal 
and Toronto, is to be formally opened to-morrow.

j tered and cleared at New South Wales ports contin- 
' ues to show, a rapid expansion. Although the 
ber of ships has not materially increased this

246.24possess- 
ed of good, sound business 

sense and an analytical mind. 
At some time or other he

the average tonnage per ship has increased. In 1903 
the average tonnage of ships entering New South 
Wales ports was 1.485 tons per ship; in 1913 the 
erage tonnage had increased to 2,391 tons, an in
crease of 61 per cent. The average tonnage per hand 
carried was 36.5 tons in 1903. whereas in 1913 it rose 
to**39.3 tons. The marked increase in tonnage is’ a 
striking indication of thc growing importance of the 
port of Sydney, which is now the fifth largest port of 
the Empire.

32.08

f’ Real El»ate, Timber; i , Limit,, Farm and Coal 
Lands, Water Powera,

I 58.62
SEPARATE COMPANY RUNS came

to the conclusion that adver
tising could be made one of 
the mightiest factors of his 
business organization, 
and having arrived 

, at this conclusion, 
he just naturally 
went to it and 
advertised

121.29 J T. BETHUNE 
I ,05'M6 TRA,rspa0R0TA^O^Orbu,L0,NG.I SERVICE ON SILLERY LINE. 46.S9

Quebec, Que., December 12.—The Quebec Railway 
Company has aroused the ire of some of the city
tethers.

The city has made a protest in regard to the re
fusal of the company to give transfers on the 8tilery 
«hr within the limits of the city.

In its reply the Q. R. L. & F. Co. states that the 
Siltory extension is owned by a separate company.

AML Boy suggests that the city compel the street 
railway company to extend its service to the limits 
of the city.

63.53

I 90.39
I £able Adcir 
I. '-odes:3.10 css: BRITISHCAN. 

VV estera Union and Premier Bentley.
1366.S1Total

= 0rd" »f
'PNtoctloà T Uy thC SOC,ety a« th, 

p.=,iSedyTs«dnl,y a"d canno-* be

[ “>«= of Cl, Payaf1° to thc beneficiary in
111 total rtf hK, °r ‘° the member in 
talnl" ,S*mtr, “r to the 

’ ï..Sev'"‘T year, of age.

|„uc-d

ST. PAUL RAILROAD.
New York, December Ï2.—8t. Paul

HOLLAND HERRING FISHERY.

The Holland herring fishery closed a month earlier
of 489.-,

Railroad has
made large purchases of copper for electrification 
work.

I than usual, with a total catch for the season 
000 barrels, compared with 766.000 barrels last ycur. 
This shows a shortage of 280,000 barrels.

:

TO TAKE OVER HAMBURG-AMERICAN FUNDED OBLIGATIONS OF

member on at-line vessels.
London, December 12.—A Rome despatch to the 

Daily Express says the secretary of Hew Baltic, of 
the Hamburg-American Line, has left for New York to 
undertake the formation of a new company to operate 
the vessels of the steamship company to South Ameri
can port#. y

RAILROADS AND INDUSTRIALS. IRISH MACKEREL SHIPMENTS.
According to advices from the other side the tort 

sbpiments of Irish mackerel to the United States 
the season have been 8,444 barrels, of which 

barrels went forward last week.

i
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Fram «00 to $5,000.
• 42 MILLION DOLLAR!

At- BENEFITS
FRfct).

:;cn,i>le Bid

New York, December 12.—The Journal of Com- 
; mercc has prepared a list of outstanding funded ob

ligations of thc leading railroad and industrial 
. porations In this country which must be met at vari

ous dates through the ensuing three years. The to
tal reaches the enormous sum of $1,241,673,696. Of 
this more than one-half, or $764,424,289, falls due In 
1916. Moreover, the figures do not include items
amounting to less than $290,000. Of the 1915 ma- good canal. It would nod only d#lay vessels, but the 

CANADIAN SERIES COMPANY. tuittiee $55,963,326 must be taken care of next mouth, still water*In It and the locked canal would be likely
of the J. and W. D. Brown, lumber yards before The Canadian Series Company, Limited, has been The moet important Item in the January total is two to freeze. When wle gfct mir canal done we may get 

fr'ï&Èp* 11 *■ <'«u®ated *hat the damage Incorporated'at Ottawa with head office at Toronto note Issues of the New York Central, amounting to- a three-knot current for about three-quarters of an

wm oaf. exceed twenty thousand dollars. and $100,000 capitalization. ’ $16,348,000. hour on the spring tide. You would not gain any-

‘ y

PAID
f’ DARCH, 8.8. 

s‘‘ Toronto, Can.
MONTREAL INCORPORATIONS.

Montreal companies Incorporated this'wee* at Ot. 
taw* includethe Anglo-Canadian Equipment Com
pany. Limited. $50,000: Société de Construction des 
Maisons Ouvrières, Limitée, $60,000; üinclalr. Limit- 
ed, $60.000.

cor-

three-knot c

beginning to place
buoys marking Buzzards bay approach to th«
In government waters. Although it la ^ ,0« », 
known, the canal management has spent 
these waters making a 26-foot channel to 

ment Beach.

ELLIOTT G.thing by a lock, even It you had a 

rent.”
The United States Is

STEVENSON, S.C.R. 
Temple Bldg., Toronto, Can

s
THIBAULT CARRIAGE FACTORY.

Quebec, Que.. December 12.—A general alarm 
gives early this morning for a lire In the Thibaultm
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