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The Trust & Loan Company of Canada
REPORT

1. The following Report and Statement of Account» for the Six months ending the 30th September last 
are submitted.

2. The net profits for this period amounted to £62 182 17*. 2d., and after carrying to the Re 
the moietv of profits over 6 per cent, per annum on the paid-up Capital of the Company as required by the 
Trust Loan Company of Canada Act and Royal Charter, viz.. £22.091 8$. 7d., the amount at credit of 
Revenue, including £2,757 2*. 10d.. brought forward from March last, was £4 ',818 11$. 5d.

3. Out of tnis Amount the Directors have written down the Cost of Issue of Debenture Stock by 
£12,197 5s. 5d . placed £1,500 to the Special Reserve Account (bringing the amount of this Fund to 
£105,000 ) and provided £961 15*. 3d. for Income l ax. leaving a balance of £28,189 10$. 9d. available for
distribution.

4. The Directors have decided to distribute out of this balance of £28,189 10*. 9d. an Interim Dividend 
at the rate of 9 per cent, per annum for the six months, free of Income Tax. on the paid-up Capital of the 
Company, leaving a balance of £1,189 10*. 9d. to he carried forward.

h During the period embraced by these accounts the Statutory Reserve Fund has been charged with 
£4,915 10*. 2d. for depreciation in the value of Investments. This F und now amounts to £352,026 9*. lid. 
compared with £336,169 4*. I0d. on the 31st March last, being an increase of £15,857 5*. Id.
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