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,d a. naturally, a highly agreeable one, al

though, happily, it is not without parallel.
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Pear Sirs :—

As a subscriber from the first number of I he 
Chronicle up to and including its No. V\ 1 »/. 
A’.Y.V, / wish to place on record my appreciation 
of its uniform influence along the lines of all that 
is sound in Insurance and Banking You* com
parative statistical data, always c Hated and pre
sented to your readers in form that is attractive and 
intelligible at a glance, is extremely valuable

instruction, but for preservation
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II. -Canadian Insurance Legislation 

Notes on Business, Insurance and Finance —
Insurance Applications to Parliament...............
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Home Insurance Company of New York ...
Railway Accidents in Canada ................... ..
Canadian Crops in 1910.................................. ..

Insurance in the United States (Kiclustvc Correspondence) | ^ 
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not
only for current 
for reference as well; and your editorials form, to 
my way of thinking, the finest exposition of vigor
ous Anglo-Saxon sentiment, expressed in polished 
English, not excelled in Canadian journalism.

best wishes.... 17 l trust that you will accept my 
for a prosperous and happy New 1 ear 

Very truly yours,

very
17
17
17 Charles 1> Corn.|u

It is, however, well understood that the rise IS 

likely to prove hut temporary. Perhaps it will last 
only a few days. Financing necessary for the 
January dividend and eoupon distributions is the 

cause

Slock Enhance Nolo, Hank ami Traffic Return,.
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When that IS cotn-of the active enquiry.
it will Ire this week, it is reasonable to

from ibe
plrteil, asStatement of Public Issues of Canada and Newfoundland in 

London, 1910 ..................................  .................................
that the return flow of currencyexqiert

interior to New York will effect some
reaction in United States in- 

also to Ik- settling more heavily 
decrease in bank

.El, 31
relaxation.

The depression or
THE GENERAL FINANCIAL SITUATION. dustry ap|K-ars

The outward and visible signs 
clearings, in railway earnings, in iron produ.tion 
and consumption. The leading railway and finan
cial authorities have been giving their npmt ms as 
to the course of business in l')U And one may 
read la-tween tbe lines tli.it most of these ex,K-rts
are looking for a ......ipautively dull year I hey

practically unanimous in saying that so far as
miernctl there will 
ami that as op rat-

are
On all the important international markets ex

cept New York ign opened without much change 
In Europe the tendency has beenin money rates, 

towards easier conditions. Hank of England rate 
continued at 4'pc. I11 the London marketwas

call money underwent .1 decided ehe.qiening. The
Short lulls are vs ;quotations arc 3 to 3 pe. 

and thn-e months' lulls, 3 q to 3 1 VlU. Hank of 
France rate is still held at 3 p c and that of the 
lnqwrial Hank of Germany at 5 p.c. Open market 
at Paris is off a fraction, at 2 ii-e<). Heriiu is

arc
the United States ruilw >\ -, are 1 '
be no increase in gross earnings.

• materially heavier than hereto- 
tlie c.i ds.

ing expenses art
fore, decreased net earnings are

that call l<......  I One might almost conclude from thi* that decrea*-
would In- seen .mu tli.it net

on
decidedly e.isier at V

Coming to New York it i*> *ecn 
arc quoted at 5 pc. as against }'/s p c. a week ago. ed gross earnings
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