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THE GENERAL FINANCIAL SITUATION.

On all the important international markets ex-
cept New York 1911 opened without much change
in money rates. In Europe the tendency has been
towards easier conditions. Bank of England rate
4'2 pe. In the London market
call money underwent a decided cheapening The
pe. Short bills are 3443
bills, 33§ to 3 15-10. Bank of
3 peC and that of the
Imperial Bank of Germany at 5 p«
at Pans at
decidedly easier

was continued at

quotations are 2 to 3
and three months’
France rate 1s still held at
Open market
is off a fraction, 2 11-16. Beriin
at 3}

Coming to New York

15

is seen that call loans

are quoted at § pc. as against 312 p.c. a week ago.
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houch it s not The Chronicle's practice to
letters of appr E ! ai the ofice
from subscribers p s
l‘ of the follou y / that
| writer, Mr. Charles D). Cory, {or th
| Anowen adiuster of h sses, has been a constant
| c..bscriber to The Chronicle since its establishment
anwary, 1881 [ / hromicle, Mr. Cory's
vecord is, natwrally, a highly agrecable one, al
though, happily, it is not without paral el
)
r 31, 1010
Dear Sirs
As a subscriber from the first numb [ Th
hronicle including its N 52, Vol
I ¢ on record my apprecation
is uni ! wence along the lines of all that
is sound in Insurance and Danking Yows com-

parative statisty l[ data, <I/.. 1ys ccidated
sented to yo

intelligible

and i
wiractive and
valuable not

wr readers in form *aat is

at a glance, is extremely

only for current instriu ticn, but for prescrvalion
for reference as well; and your edit rials form, to
my way of thinking, the finest expi ysition of vigor-

ex pressed in polished
English, not excelled in ( anadian fournalism

ous Anglo-Saxon senttment,
I trust that you will accept my very best wishes
for a prosperous and happy
Very truly vo
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likely to prove but temporary

stood  that the rise
Perhaps it will last
ary for  the
ns 1s the

, however, under 15

only a few days Financing neces

January dividend and coupon distributio
the When that

as it will be this week, 1t 15 reasor

com-
to
the
ome  relaxation,
United States -
heavily

cause of active

»Il (‘tl
q\lnl( that the return flow of currency
interior to New York will effect
mn

enquiry

s
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from
The depression or reaction
also to be
Sgns

carnimngs,

dustry appears settling  more

'I ]ll’ outw ‘I'(‘ .HI" \I\l‘rlq' are 1‘1" rease mn l'.l\lk

clearings, in railway in won production

and consumption. The leading ra lway and finan-

cial authorities have been giving their opinions as
to the course of business i 1011 And one may
read between the lines that most of these experts
are looking | v comparatively dull vear Ihey
are practicall ) IOUs 1N Sa) that so ftar as
the United States railways are concer d there will
be no mncr mn g , earning d that as operat-
ing exper ire rially heavier than hereto-
fore, decreased net earnings are on the cards.
One might almost conclude from this that decreas-

ed gross carmng vould be seen and that net




